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I  What  Price  Decentralization 
Promises  Of  The  Government? 


Unless  Other  Investment  Capital  Sources  Are  Special  to  The  Financial  Times  |  ®  ®  mcrc 

Made  Available,  Canadian  Economy  Could  Winnipeg;  two  suburhani  Reolly  Try  to  End 
Face  Serious  Difficulties  in  1958.  imunidpaiities  Conodion  Cc 

-  have  voted  to  enfranchise  a  com-  Hordly  Add  to  Popu 

■  C  ■  r,  CEAII  acting  public  utility  company.  ' 

sy  i.  J.  DCSEAU  Northern  Gas  Utilities  Ltd..  by  Tl 

OTTAWA— The  Canadian  dollar  is  falling:  quite  natural  gas  distribution  in  op-  - - - 

sharply  and  currently  is  carrying  a  premium  of  about  position  to  Winnipeg  &  Central  Gas  OTTAWA  —  Prime  Minister 
11/2  per  cent.  To  this  extent  the  difficulties  faced  byjcompany.  This  throws  the  whole  John  Uiefenbakcr  and  Premier 

exporters  in  foreign  markets  are  being  relieved.  Similarly  I  sas  '"1°  hands  Maurice  Duple.ssis  have  clashed 

,,  ....  ,  ,  .  j  4.  •  4U  Municipal  and  Public  Itility!  2l  ]g,;j  It  g 

the  competition  of  foreign  products  in  the  Canadian'  ^  ...  . 

.  .11-  -..1.-04.  :  Board,  which  must  now  make  a  i,ttie  known  but  vastly  impor- 

domestic  market  is  al.so  losing  some  of  its  effect.  decision  about  the  validity  ot  both  ,an,  bill  known  as  Bill  "L”  and 

These  benefits  of  the  current  development  are  noted ^  franchises,  if  th®  utility  board  ap-  jt  aired  recently  before  the 
with  good  feelings  by  a  number  of  industries  and  the  proves  the  actiens  of  the  Rural  senate's  Standing  Committee  on 
economy  as  a  whole  can  only  score  .some  advantages.  Municipality  of  Fort  Garry  and  the  Natural  Resources, 
from  its  happenig.  To  put  it  succinctly,  this  hill 

However  this  weakening  of  thc«> - imonopoly  ''J’*"'!;  ^  i'  described  on  the  title  page 

ranuHian  HAiiar  must  hp  assumed  .u  i,  j  u  .u  claims  to  hox e  tor  thc  entire  ^,n(>nd  the  Ter- 

Canadian  dollar  must  be  assumed  them  as  had  been  the  case.  Greater  Winnipeg  area.  East  Kil-  rhorial  Lands  Act  " 

to  be  the  result  of  another  devel-  Unless,  therefore,  there  is  some  ,  ji.  action  earlv  ini  *i  rx  i  ■ 

_ A  ...u:^u  ...-X  ,  4.  .  .  4  •  donan  mui  take  action  eany  in|  roason  that  DudIcs.sis. 


Provinces  Dismayed  of  Ottawa  Attempt  to 
Rob  Them  of  Mineral  Rights  —  Will  They 
Really  Try  to  End  Closure?  —  Decision 
Ago  inst  Conodion  Centre  in  New  York  Con 
Hardly  Add  to  Popularity  of  Conservotives. 
by  TEMPUS 


4Member  of  A.B.C. 

More  Oil 

Goes  West  Poll 
Front  Alberta  ir> 


^  ^  (Special  »e  The  Financial  Times) 

.losure?  Decision  CALGARV.-Nominations  of  re- 

tre  in  New  York  Con  liners  for  Mhcna  oil  in  .lannary 
rity  of  Conservotives.  •'^bow  a  modor-atc  upturn  (rnm  thc 
ver\  depressed  level  of  thc  last 

_ _  three  months,  hut  it  is  due  mostly 

Haig  franklv  admitted  lie  did  'o  re.^^toration  of  thc  Imperial 
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Gingell  from  London 

Political  Picture  In  U.K. 
Confusing  To  The  Observer 


If  Government  Had  More  Money,  Cut  Toxes, 
Hand  Out  Largesse  All  Around  It  Would 
Hove  A  Better  Chonce  —  Trade  Situation 
Still  Not  Much  Improved. 


opment  which  we  may  have  to  miracle  that  can  be  wrought  in 
regard  with  some  misgivings.  the  matter  of  creation  here  or  at- 


donan  wull  take  action  cany  in|  reason  that  Dupicssis, 

January  on  a  similar  re.solution  in  ,^1  least  half  of  thc  other 

council.  provincial  premiers  are  pro- 


goxcniment  bill ; 
pri\ate  hill.” 


please  .Mr.  Diiplessis.  .Anti  this  .  ^  .  . . 

at.  tlic  very  time  when  Dielen-  Pfu'ts  to  even  less  than  the  rock-:*'*''^  reduced,  prices  stabi-  ^  considerable 

baker  hopes  to  crack  Quebec  bottom  low  of  .lll.fitil  barrels  per''"'''r^  and  the  wage  spiral  broken. United 
and  lake  30  seals  there.  If  this  «o'rig  to  the  Washington  re-l"  "‘'“''I  be  even  more  distressing  j  Obviously,  there  must 

keeps  up.  Hie  Conserxative  gov-  fitioiies  for  January.  j^t  * '  J’  ' many  British  items  whieh 

ernnK'iit  will  soon  see  iisrlf  in  business  in  prospect  lur  Hie  ^  ’U(  ^el  am  I  ie  1^^  strongly  competitive 

a  ridiculous  position  pipe  line  is  no.,  handing  out  ol  largesse  all  round. is  needed 

They  now  say'nia.'K  the  Cnn-  --'min.'l'ioij  '  Iw  ''^efinn-ms'’ viii 'i;  Canadian  Mission  to  F.rit-  ""'J 

,  •  ,  ,1  ore  servi  d  bv  it  Tliis  is  onnimli  'Un  was  probablv  one  ol  the  most  ,  ,  ■  mu.  m.  m  snouio 

.scnatiws  lnsi^t  on  inlrnducing  '  •  ",  '■  '  ■  not  be  allowi'd  In  nanorale 

a  hill  to  mid  closnic.  the  Lib-  J.''"'’  -t  operating  at  a  slender  n  markable  ei  eiiis  in  business  1 

rrals  will  not  fjehl  it  Their  '*  margin,  hul  it  is  3.i  per  h  i  s  I  o  r  y.  I’olenlial  customers  'uiniig  the  measures  announced 
^  .  ,,  ,  ,  ,,  ,  cent  lower  than  the  average  opei-icame  In  tell  the  suppliers  how  to  mission  for  an  increase 


and  lake  30  seals  there.  If  this 
keeps  up.  the  Conserxative  gov- 
ernnK'iit  will  soon  see  itself  in 
a  ridicnlnus  position 


The  decline  in  the  dollar  pre- tracting  from  the  outside  solid-  ,  ,  .  P''«'  incial  premiers  are  pro-  inen  me  governme 

mium  is  the  result  of  the  shrink- investment  capital  we  shall  start'  ^  '‘'"''"S-  '!  ' 

age  in  demand  for  Canadian  dol- off  in  1958  with  a  considerably  low-' ‘''scussion  and  argument  between  legislation,  an  effort  by  the  Senator  Haig  explained:  ‘'It  is 

lars  and  the  increase  in  demand  er  level  of  economic  activities  than ^  half-dozen  suburb-,  Conservative  government  to  rob  not  a  govrnimont  bill:  it  is  a 

for  American  dollars  which  springs  Canadians  will  countenance.  | an  authorities  around  the  city,  but  ,|iem  of  their  rights.  |  hill  Irom  one  minister.  .Said 

from  the  fast-drying  flow  of  for-  <•  <.  none  of  the  local  councils  has  ever ;  1-1,^  dasic  position  lor  the  Senator  Macdonald  "The  bill 

cign  investment  funds  and  thc  re-  xhe  inianginles  of  coniidcnce  arc  conceded  that  it  thought,  (hr  gas;  ig^,,  ip  ypar.s  or  more  has  been  wa.s  presented  to  the 

patriation  of  foreign  investments  spij^  realities  nevertheless.  Should :C‘ompany  had  a  monopoly,  ai-  ,i,gj  ,|,c  foderal  government  ,  the  Leader  ol  the  S 

which  is  noted  from  time  to  time.  Canada  pretend  to  find  the  answer  though  they  have  not  gone  so  far  ^^g^  strong,  and  the  prov-  ;  goxernment  bill;  it 

The  reducing  of  foreign  invest- jp  the  replacing  of  private  invest-  ®®  grant  a  franchise  to  any,  jp^pj.  weak.  They  went  into  |  private  hill.” 

ments  in  Canada  has  been  a  noisily  ment  capital  by  government  def-jolbcr  utility  company.  Because  of,  p(,„(-r  with  the  pledge  lo  de-  I  So  the  wrangling  u 
proclaimed  aim  of  the  powers  idtj  monetized  in  the  form  of  gov-j^^c  confusion,  however,  Winnipeg  eentralize  Canada  there  was  no  doubt 

which  now  be,  but  there  is  noth- ^rnment  debt,  loss  of  confidence  ^  Central  has  not  been  able  to  pgriiamenl  is  hardly  two  This  is  a  foolish  hi 

ing  to  indicate  that  they  have  sue-  (.gp  he  decreased,  the  repatriation  ft^^ke  much  of  a  dent  in  thc  home  ipppo,^  pIj  when  up  pops  legis-  :  the  government  rep 

eceded  in  encouraging  investment  pf  g^  least  the  more  temporary  heating  market  and  very  few  igjjpp  ^  |g|^p  some  more  from  p:’st  ininciples.  it  iin 

capital  creation  ai  home  foreign  investments  here  speeded  house  services  have  been  eonneci-  pipvjp,.,.^  What  the  Dielen-  nih  the  inoxinci's  of 

l.'nicss  substantal  investment  pp  gpjj  g  substantial  hurt  inflicted  baker  regime  i.s  trying  in  do,  riclils.  Aliove  all.  i 

capital  is  available,  trom  what-  pp  the  economy  as  a  whole  insofar  Winnipeg  &■  Central  is  even  in  j;,.,,pupp|y  j,;  Ip  )g|^p  1|.(„p  (hp  please  .Mr.  Diiplessis 

ever  source,  the  progressive  de- gj  jt  would  diminish  Canada's  rep- hot  w-ater  with  its  old  customers  ppppju,.p^_  gll  ,hp  mineral  at  Hie  very  time  wl 
vclopment  which  is  to  be  a  feature  uiation  as  a  safe  and  sound  place  "'ho  were  converted  over  Ironi;  jp  0,^  land  under  the  i  baker  hopes  lo  era 

In  Canada  in  the  near  and  long- jp  which  capital  can  be  invested,  i  manufactured  to  natural  gas.  1  .p 

term  can  not  be  realized.  These  are  factors  which  surely  Water  heating  under  the  new  ratcl  p,,,gmplc  that  comes  lo  '  keeps  up.  Hie  Conser 

❖  ❖  •>  must  now  be  considered  as  prob-  schedule  is  considerably  more  ex-:  |  p,.u,.ppu,  ^.ppp 

One  trusts  that  there  is  an  an-  lem  No.  1.  It  is  no  coincidence  that  pensive  than  it  was  with  manulac-,  SydiK>y.  Nova  Scotia.  |  a  ridiciilons  position 

swer  for  the  dilemma  but  one  in-  at  a  recent  meeting  of  sharehoId-,turcd  gas.  unless  thc  customer  has  ^  Cnnserv  ati4  es.  wlm  •>  <• 

.■stinctixH"  feels  that  there  is  no  ers  cf  Canadian  chartered  banks  the  service  for  cooking  as  well,  he-  ^  pinmisod  they  wmi'd 

answer.  presidents  made  specific  recom- cause  ot  the  sharp  drop  (rom  the  province's  rights,  servatives  insist  on 

Thc  forces  making  up  thc  Can- mendations  looking  toward  a  build- base  rate  lo  the  second  stage. j  pcop,,,;,,  cold  hlnodedly  to  a  hill  In  md  closiir, 

adian  government  today  have  been  mg  up  of  the  foreign  exchange  Water  heaters  do  not  take  enough,  ,gg,  p-iippiai  i  rrals  will  not  fight 

on  an  emotional  binge  for  a  con- fund.  The  implication  is  obvious.' volume  lo  gel  beyond  the  expen  |  ^  provinces  allitiide  will  be  ihat  ( 

siderable  time  now,  going  back  For  one  reason  or  another  they  sive  base  rate.  City  Hydro  con-j  .peminclv  somewhai  cm-  ,  originallv  introducev 

to  long  before  they  became  the  found  it  to  be  sound  practice  to  tends  it  can  supply  electricity  lor  ,  oov'ernmcnl  .Senate  '  Conservatives,  and 

government.  Enough  has  been  said  prepare  for  a  possible  withdrawal, both  water  heating  and  rooking,  oi  l  h>'  tf  I  h  H  '  -  yoars  later  they  war 

and  done  lo  disturb  relatloins  with  of  foreign  investments  from  Can-lior  either  separately,  at  a  com-'  iH'lorc*^Hic  i  'heir  own  leci.slalior 

the  major  source  of  inve.stmeni  (Continued  on  Page  7)  oetitive  rate  ^  I  thr-m 

•-  1  -.U  4  u-'-u  h-iif  Senate  Committee.  It  was  learn-  tpem. 

rapital,  without  which  not  one  half - -  ..  - -  -  -  —  .  ^  .  -  ,1  M-mw  hit,-  ihnse 

r  1  -..J  I  00/1  ioHiic  f'd  that  some  of  the  prov  inces  .^leanw  iiiK .  iiin.se 

of  our  oil  and  mineral  and  indus-  ,  ,  000,,,  1.  n-or  ir. 

par'" "“"tow  Metal  Prices  Not  For  Long  p,™„ “ irsliarir  1™.,  ,i,-  i 

.cpred  in  rpplacipg  the  on.  source  /erm,  000500  BOV  M.  &  S.  f  66/5  '  '  ^  hriin,..  ppppshlpn  «I  hart  ahp,«  Jtt  n,r 

With  another  except  to  clothe  the;  '  'he  Provnu-e  of  Quehw  in  the  ori..inal  clnsuie.  He 

whole  thing  in  red,  white  and  blue!  -  i  pas.sage  of  this  hill.”  wrnie  hoppy  Hiai  Ins  siicc 

pajamas— as  if  this  were  the  an-  (Sptcial  to  Th«  Financial  Times)  Premier  Diiplessis.  removed  is  repiidiali 

Ohio  WINNIPEG. -Surveys  will  start,braneh  line  to  Optic  Lake,  on  Ihc  f;,„,c,.nnipnt  Leader  .1  n  h  n  tCMnlimu'd  ot^P 

pnic  reauues.  -  .  u  winter  on  the  Canadian  Na-I Hudson  Bay  Railroad,  then  along, -  -  -  - 

Capital  formation  from  within  the  Rgu^ayy  branch  line  (ojthe  H.B.  line  south  to  Cranberry  ^  ^  §  mm*  i  •  , 

Canadian  economy  continues  to  be  Lake  in  northwestern  Man- -Portage  and  over  the  Flin  Flon  L  C  F  F ICfhtinO  ItS  OWD 

hampered  by  tax  policies  which  are  jtoha  jn  miles  east  of  Flin  Flnn.ihranch  to  F'lin  Flon  •  •  •  fc  y  y 


not  see  how  the  federal  govern-  refinery  at  A’ancouver  to  tlie  op-,  By  ALFRED  W.  GINGELL 

nieiit  could  lake  this  land  when  orating  list  after  the  strike  which:  (London  Correspondent  of  The  Financial  Times) 

it  belonged  by  law  to  Nova  'tied  it  up  lor  several  weeks.  The;  I.ONDON.  (By  Mail)  —  There  is  light  and  shade  in 

Scotia,  or  whatever  othvT  prov-  no,njnaiion  ot  .344.527  bar-  the  political  picture  in  Britain.  At  first  sight  the  Liberal 

iiuc  i.s  (oncvine  .  average  is  up  45.-' interventions  in  recent  hv-elections  could  have  a  very 

I  here  were  adverse  represen-  j  -r  n-  '  • 

latioiis  irnni  other  provinces.  Pf'  fi'"*.'’  "'er  Dwem-  adver.se  etfect  on  Tory  fortunes  in  a  general  election, 

which  prompted  Senator  Ross  k>er.  hut  only  in.onn  h,orrels  is  net  There  arc  many  Tory  \  lews  on  the  Liberal  challenge. 
.Alaedonald  to  say:  increase  after  allowing  lor  the  Some  think  that  the  propaganda  being  put  out  that  Tory 

Winch  all  goi’S'to  show  that  strike  soitlcmcnt.  This  is  account-  policies  conform  to  Liberal  ideals  is  producing  no  results. 

whenever  a  bill  like  thU  is  j;;  '’V  ™  '^Others  think  that  the  Liberal  revival  is  artificial.  Come 

boinu  considorccl  it  would  be  praiiies.  as  Ontaiio  demand  is  .  „  „i  .41-1-  4  -n  1  1 

vvi.se  lo  lirst  consult  with  the  fi"""  ''•'stTl.v.  Saskatchewan  oil  is  election  they  say.  and  the  Tory  voters  will  come  back 

province.  ®*'l'  P'lsl'ing  on  into  this  market  'f  strengtli  to  keep  the  .socialists  out. 

Then  tiu'  government  tried  to  ‘’'M  19.)8  is  expected  to  show^  1  he  socialists  ajipcar  to  subscribe  to  the  second  point 

weasel  out  of  it.  Government  ®  further  swing  away  (rom  AI-  f,f  view.  Onlv  a  few  weeks  ago  thev  were  making  life  a.s 
s-.n-.i.,.-  iiii/T  "It  ic  herta  oil  in  (avor  o(  Saskatcliewan  1  1  4-  -i 

Scnalm  H.ii„  ixplained.^  It  is  Ontario  relineries.  difficult  as  possible  for  the  government  to  compel  an 

not  a  gov  ft  nmt  lit  bill,  ii  is  a  busine.ss  is  ®PlwaI  lo  the  voters.  Now  the  idea  of  an  election  is 

hill  Irom  one  minister.  Said  .  .  .  , 

Senator  Macdonald-  "The  bill  "^Promising  (actor  in  19,38  les.yit tractive. 

w.as  prcseiiled  to  the  Senate  hv  ®PP®r<'n'  'ndoed,  (  shmiid  not  be  surpri.s-f. - - - 

the  Leader  ot  the  Senate  as  a  Ztcl  Jl  at  n7si;oc.'-.l  c'n  H  .1  'he  socialist  line  would  hel  within  the  limits  laid  down,  the 

. .  1..11  that  no  special  con.sidera- that  rremier  MacMillan  would  hel, l,a<  Hnn-,  ,  .--.-.a  -r. 


c,:  :  •  "’'■M.c,,,.  ,oc  v.M.cuicn  II  me  socialist  line  wonio  he,  within  the  limits  laid  down,  the 

States  that  no  special  con.sidera- 1 that  rremier  MacMillan  would  he|,ni„ion  bas  done  a  "nnrf  inh  t' 
tioii  will  be  extended  lo  Canada|.,„iitv  of  a  ""rave  breach  of  L  •  ^  ^ 

«  i.  4.,..,.-,.-  _ ;i  i”  '  ”  1  realistic,  it  can  not  have  quite 


"hen  it  somes  to  limiting  oil  im-iricmocr-icv”  it  he  went  lo  the!  u  can  not  have  quite 

So  the  wrangling  vvcnl  on  But  ports.  The  report  of  (he  prosi-l^  ,  -  ,i  k  i  a  ^  ^  change  in 

there  was  no  doubt  about  it.  dent's  special  committee  0^^!;:!;"':^  ,  Chancellor  .Tin, rny- 

This  is  a  foolish  hill,  hccau.sc  ports  is  expected  lo  recommend  *' .n,  '*'■*^^'^^^1.1  .  r>  H'fofl  s  sngge.sfion  for  an  Anglo- 

Iho  government  repudiates  it.s  that  siihstantial  cuts,  running  to  •  ^  Canadian.  Free  Trade  Area. 


t  inineiples.  it  undertakes  to  as  niiieh  as  30  per  cent. 


is  that  by  the  spring  or  summer 


roll  the  in  ov  inei's  of  their  legal  posed  on  the  west  coast  refiner-  ''  ( aiiadian  I 

riglils.  Above  all,  it  docs  not  ies'  pro.jcclid  runs  of  lorrign  oil  P"'"''"''  "  he  niosl  imlor-|„  ,|,py 

please  .Mr.  Diiplessis.  And  this  This  would  reduce  Canadian  ex-  lahouriles  il  Bank  „,ore  than 


nniir  (lowever.  (he  tour  by  fifty 
more  (-goodian  hiisiness  men.  during 
inloi  ivvhicii  (boy  ^vere  eontarted  by 
Bank  ,p.,„  ,  British  maniif.ar- 


(Sptcial  to  Tho  Financial  Times) 


Act  the  Conservatives,  wlm 
have  long  promised  they  wnn'd 
protect  ilie  province's  rights, 
now  propose  cold  hloodedly  lo 
grab  the  important  miiKTal 
rights  trom  the  provinces. 

'I'hc  seemingly  somewhai  em¬ 
barrassed  government  Senate 
Leader.  Hon.  John  Haig,  gave 
a  lengthv  preamble  hetorc  Ihc 
Senate  Committee.  Il  was  learn¬ 
ed  that  some  of  the  provinces 
were  not  ton  happy  about  this 
proposed  legislation. 

'  I  have  nireadv  lorwarded 
.  .  .  my  delinitc  opposition  ot 
the  Province  of  Qiiehei'  In  the 
passage  of  this  hill.”  wrote 
Premier  Diiplessis. 

fiovernment  Leader  .1  n  h  n 


|Woiiiq  he  strongly  competitive 
w  ith  U  S.  .goods.  What  is  needed 


They  now  sev-  that  if  the  Con¬ 
servatives  insist  on  inlrnducing 
a  hill  In  end  elosiiie.  the  Lib¬ 
erals  will  not  fight  il.  Their 
attitude  will  be  that  closure  was 
originally  introduced  by  the 
Conservatives,  and  that,  il  40 
years  later,  they  want  lo  repeal 
their  own  legislation,  well,  let 
Ihoin. 

.Aleanwhile.  iliosc  cries  of 
angiiL'h  von  hear  Irom  Toronto 
come  (rom  Hie  Bight  Hon. 
Arthur  .Moighen.  He  it  was  who 


laling  rale  of  19.37. 


'obtain  eiislom. 


Strictly  One-sided  Approach  to 
Conoda-UK  Trade  Confirmed 


ill  British  sales  in  Canada.  Ihc 
closer  examination  of  otficial  pur¬ 
chases  lo  give  preference  lo  thc 
U.K.  wherever  possible,  appear.* 
signilicani  Rut  the  practie-ol 
suggestions  to  British  companies 
interested  In  the  Canadian  mar¬ 
ket  v«err  pioahhiy  more  impor- 
lanl. 


hampered  by  tax  policies  which  are  Kg^g  rnilcs  east  of  Flin  Flon. i  branch  to  Flin  Flon  •  .  •  »  y  y 

primarily  based  on  numerica  po- The  deci.sion  to  proceed  with  con-  The  development  has  Q  _  _ _ in 

litical  considerations.  struction  has  been  announced  by;long-term  significance  tor  the  a]-  ^UCCGSb/yJll  SJLl  3  ’  IG  lit  IlLJl  l•AWll  W 


This  has  been  a  weakness  in  railroad.  With  a  January  sur-  most  ghost  town  of  Snow  Lake.  — - — - -  eneoiirage  C.an.adians  to  buy  Brit-  inrH  Hac  Paftfl  Salesm.anship  and  design  were 

Canada  tor  a  number  ol  years  ®*‘,vey  start,  construction  at  a  totaLwhere  Howe  Sound's  Britannia  OTTAWA  —  Solon  Low,  Social  tor  statesmanship  They  keep  on  jsh  rather  than  American  lULU  rldS  wOOU  niPpp  criticisms.  The  British 

cept  that  during  the  years  of  thejgf  ^^g^jy  jgopoopo  will  begin  in  Mining  &  Smelting  Co.  opened  upicredit  leader,  let  loose  with  a  talking,  they  go  on  and  on.  in  the  The  number  of  nu-mbers  of  the  \A/lirlr;it  WpII  In  ®"’'''®  '‘’''y  thin  on  the 

expansion  boom,  the  dev'etoprnent  j^g  52-milc  line:a  high-cost  low-grade  gold  mining  house  wallop  and  hit  Hie  hope  that  the  public  will  be  Dollar  Sterling  Council  will  be  in  ground  in  Canada  and  there  is  a 

progress  itself  aided  the  lormation^u  completed  in  1960,  accord- property  in  1948  and  closed  it  out  ^CF.  He  claimed  they  are  hlaih-  fooled  creased.  ^a^lfdtrllPWdn  parsimonious  attitude  towards  ad 

t  '’".Tt'l  '"r  -a, «  months  480  because  i,  could  .,.  -.  .a  , 'coad, an  buyer..  II  be  asked  cr.i.ioe 

hrouBb  I'isb  levels  of  citiploymcol,  It  the  Chisel  There  ot  eour.sr.  a  iurchor  p|,„  p,,,.  _  „  „  ,  ,  „  ,  ,  ed  out  Iho  macnelism  ot  aoroc- 

the  generation  of  fund,  from  in  development  work  to  be  done  by  development  comes  up  to  expccta-  ^  1  reason  why  Hieir  tongues  wag  so  j  |,  niaiiiil  icturers  a  cinnee  to  j  ,  ■  ^  *  ■  fiv  e  nacU-c  1  a-  1  4  .u 

come  or  capital  gain.  Hodseo  Bay  .Mining  and  Smelting  tioo.  Snon-  Lake  lownslte  may  ba'I  S"'""  Ire, .|y  ibis  tall  mak.  AW^^^ 

Due  to  some  extent  to  w’orld  con-  _  „.hich  has  signed  a  ton-  stage  a  revival,  as  it  i.s  only  lour  ‘  Almosi  cndlc-s  lepetilmn  on  iniieh  attention  lias  licen  (u-,,,;.  „g  settin'’  up  business  rcinc-  soiilh-caslern  S-is-  •  'as  loirt  i  oiii  w.is 

ditions  recently  developing,  due  to  gggg  agreement  ol  undisclo.sod  but  miles  from  one  shaft  and  11  miles  the  pari  of  the  CCP  has  also  (g,.,|^,.d  gg  (hr  Liberal  eniivenlion  .scntalioir-  in  Canada.  kalehewan.  which  may  e  iclated  •  a  ’•'<  a  iisi  •  spev  ilica- 

other  factors  which  are  within  the  ^gfjgjggjjg]  volume  for  movement  trom  the  other.  A  road  exists  be-, accounted  for  a  considerable  .j.-jnnary.  that  Hie  (;ive  broad  piibliciiv  to  the  "lav-i'r  I'rt'viou.s  anr  (ngineeiing  standards, 

control  of  Canadian  authorities  the: gf  ggppgr  and  zinc  ore  out  of  the; tween  Snow  Lake  and  Wekuskojwaste  ol  time  There  seems  to  „gngp.,|  p„h|jg  seems  unaware  oiirahle  impressions"  gained  the  area  the  ap-  '  "oi  1  ireads  will  simply 

development  progress  has  beenichisel  Lake  area.  H  B  M  &  S  dis-|  (to  the  south)  and  could  be  util- be  no  attempt  by  that  party  101,^;,,  g  change  in  le-oder.sliip  is  the  mi.ssinn  members  during  their ’’.T  ''' -.rr  I'.  . f  7,  wo  a  .  .  -  •  . 

slowed  down  to  a  point  where  It  IS; ggvgpgd  the  reserves  several  years 'ized  for  part  of  the  distance  to  organize  its  debates.  They  appear  jgg^.j(gt,]g  jg  (hg  ffp'  (gg  Afavhe  visit  to  Brit-nn  Imperial  Arm  Liver  Annandalo;  11  e  am  on  tins  pomt  I 

barely  noticeable.  ago  and  has  already  started  shatt-lthe  new  mine.  ,0  follow  the  rule:  everybody  ;;g;  ^  ^  6-23.  Isd  6-2.3.8-.32WPM,  which  isishould  mention  the  case  of  a  s.ip- 

And  certainly  nothing  is  taking. jinking.  The  current  winter's  sup-  In  spite  of  the  current  depresscd;taiks  on  every  measure  and  thus  1  i  rnidvcell  eon  nersevere  ' "’c  VVcstiPlier  ol  builders  items  who  did 

place  that  would  make  thc  ultra, pijpj  g^g  being  moved  in  by  Catimarket  tor  both  copper  and  zinc.igjve  the  people  hack  homo  the'jg  tu'  ,gu  '  strong  British  Trade  .Mission  Butler  oil  field  across  the  prov-jpot  take  into  account  the  differ- 

ronservative  bond  investor  switch'train.  H.B.  M.  &  S.  feels  that  long-term  ij^gg  ,hat  thc  CCF  has  replaced  Th.i  n  iKrii  L  nm  the  vcbele,"''"  ' Spring,  incial  boundary  m  M-anitoba.  once  in  weather  conditions.  His 

10  more  dlrectiy  effective  develop-  Estimated  reserves  arc- at  least  prospects  outweigh  any  thought  ot,(hg  Liberal*  a*  the  official  m  „  riir  n-iv  nt  thr  muter  Canada.  UK  trade  commis-  Imperial  has  lo  drill  the  well  speeilications  were  simply  not 

ment  investments.  Nor  are  (he  op-  5.000,000  tons,  which  will  be  devel-  holding  up  development.  Its  sightsjg  gjjfjgn  '  promem  rnix  nr  mauer  jjggggj  „,ill  meet  with  the  mem-  down  2.000  feet  or  more  below  the  good  enough  for  (he  Canadian 

porlunities  or  contidenee  behind  oped  to  supplement  the  original  are  set  on  the  probable  condition  t  cnoken  like  a  Solon  For  n  j  m  i  -•  u  leecnl  (.anadian  mis-  relatively  shallow  discovery  depth  climate.  Now  iri  honoring  the 

~  mine  at  Flin  Flon.  The  Chiseliof  international  markets  ten  years!,.  -  ,4  kiddin'’  the  nuhlic  "  .'"7^1-  r  .1  examine  possihiliteis  aris-  ol  ahoiil  3.-3(Ki  leei.  to  liillil  a  gii.-n-antees  for  items  which  Hid 

Dumpina  Closes  l-ake  m-e  win  he  railed  lo  the. hence,  when  the  Chi.sel  mine  is  ex- ,  ,4  (g||n„.  „.hn  lalk.*  the  'j*  ' '’"iing  out  of  Hie  '  isil.  British  ex- eommilmeni  When  the  well  is  gg,  ^akg  (hg  grade,  he  is  losing 

^  .*1  smeller  at  Flin  F'lon  lor  process- jpected  to  be  several  years  into  .  ,  ,  member  is  He  nmmnnweali  r  eia  poileis  will  lorni  sellinc  croups  eompleled.  leslinc  w'ill  be  1  e.sum- ,-„„ggy  jg  (’gggjjg  gg^j  j,  thinking 

iexnie  Mills  mg.  n.  win  be  moved  over  the  new'lull  pioduetlon.  .  ..  land  larger  mannlaelnrers  will  be  ed  to  determine  whether  it  is  go- „f  pg,|jng  a  clo.se  sliidv  of 


(ome  (rnm  (lie  Bichl  Hon.  Special  to  The  Financial  Timet  '  "'f'  ""P"''- 

.Arihiir  .Meighen.  He  il  was  who  LONDON.— Here  is  a  siimniary  been  in  tnree  sinc  e  19.32.  Under 

haek  abnni  1914  introduced  thc  uf  the  resiiKs  nt  Canadian  Trade  this  plan  Canadian  exporis  lo  Ihe  missinn  wa-  .siirpri.sed  bv 

original  cTnsiiie.  He  is  lar  from  Mission  lo  the  United  Kingdom,  U  K.  are  kept  well  below  ilic  quality  of  goods  and  British 

happy  that  his  successor  onec  lar  as  lliey  can  now  he  veri-  of  prewar  level,  which  is  operat-:^"'^’'’*'.'''''''''  Power,  but  Ihere 
removed  i.s  repudiating  his  pel  'com  both  Canadian  and  ing  Ic-vel  of  Ihe  plan.  ReciproeaT"''''^  important  critic-isms.  W'here 

law  ol  lorty  odd  years  ago.  'l’'ilish  oflicial  soiirees.  iniprcwemenls  in  Canadian  sales  t'lms  ha\e  failed  in  Hie 

(Continued  on  Page  6i  i  Canadian  Action  lo  the  I  nited  Kingcicim  thc'ielore' H®-®'  "  •'01  olicni  been  because 

-  -  I  All  otiicial  Inlying  lor  Hie  (  an-  ore  not  lo  he  expec-led.  '"'e  al'er  sale's  serviee  has  not 

I,  adian  government  and  Ciciwn  The  purpo.ses  ot  (he  1  eeent  Can-  standard 

7  its  \J\/V n  c-cimpanies  will  be  exaininc'd  lo  adian  mission  (o  Britain  Iherelore  (  anadinns  have  come  (o 

^  .  step  up  buying  from  Ihe  U  K  in  retlecl  a  stric-lly  one-way  eticirl  oxpeel.  The  rc-ason  fur  ibis,  of 

a  in  htan^ard  pnlc'ic'iK-e  m  enher  soin-c-es  with  no  cains  ac-criiing  lo  Canada.  '®  l-u'k  of  rc'al  eom- 

,\  Campaiqn  will  hc'  launched  to  pc'iition  in  Hie  tPL'. 

enc-oiirace  C.madians  In  buy  Bnt-  IftTn  Mac  PAftfl  Salesnmnsbin  and  desi-gn  were 

ir  slatesman.sbip  They  keep  on  jsh  rather  than  Amc'riean  IVJL,U  HdS  V70QU  nihpr  eriticisms.  The  British 


pc'iition  in  Hie  tPL'. 

loco  Has  Good  Salesm.ansliin  and  desi-gn  v-ere 

IUV.U  ndS  UOUU  giPgg  criticisms.  The  British 

Wildest  WgII  In 

~''ound  in  Canada  and  there  is  a 
SaskatCnGWan  parsimonious  atliinde  towards  ad- 

_  vertisinc.  Thc  mission  also  point- 

REGINA.  —  Imperial  Oil  Linv  '•’f'  magnetism  of  attr,ae- 

iled  has  made  an  interesting  ciis  ''''’  packs  and  display,  .\nother 


Dumping  Closes  i 

Textile  Mills  * 

Twenty  •  one  syntheiie  labricj- 
mills  in  Ontario  and  Quebec  haveiP 
shut-down  for  two  weeks  over  the: 
year-end  under  pressure  from  im¬ 
port  competition.  Some  8.000  em-! 
ployccs  arc  affected,  representing 
about  80  per  cent  of  the  industry’s' 
employment. 

Mill  operators  say  that  imports' 
arc  being  dumped  in  Canada  at. 
distress  prices,  a  practice  which; 
is  possible  under  Canada's  pres¬ 
ent  customs  procedure  which! 
accepts  prices  established  on  the' 
markets  of  Ihc  producers  for  cus¬ 
toms  purposes. 

The  domestic  industry  has  had 
about  70  per  cent  of  the  home 
market,  with  30  per  cent  of  the 
market  going  to  imports.  At  pres¬ 
ent  import  volume,  the  domestic 
mill's  share  of  the  market  is 
dangerously  slashed 

The  mill  operators  say  that; 
questions  of  tariff  levels  arc  not 
involved  in  the  present  import  i 
flood.  Canadian  producers,  under' 
normal  conditions,  can  meet  tor-j 
eign  competition.  Thc  present' 
conditions  they  charge,  is  the  out¬ 
right  disposal  of  foreign  surpluses, 
at.  distress  price.*  with  no  regard' 
whatever  for  Canada's  position.  ' 


that  the  Irllnw  who  talk.'  the  gpg,.g,|v,.  Com 

mo.H  the  best  member  is  He-  larger  iiiJiniitacliirers  will  heed  to  determine  whether  it  is  go- „f  pgiUng  g„(  a  close  study  of 

I  Right  now  two  men  nie  deadly  .asked  to  ai-l  as  agents  for  smaller  mg  lo  he  a  eommercial  Piodiu-er.,ggn(ji,jpgj  before  the  goods  were 
It  is  like  judging  (hr  member  serious  in  this  leadership  joust. Ifirms.  It  is  in  Hie  same  area  as  'wo  j„pp|jg,j  ,g  would  ha\e 

by  Ihe  times  he  is  in  Ihe  Com-iThe  first  is  .Stanley  Knowles.  Ihei  Britain  will  try  In  boost  Can-  di.scovery  wells  drilled  earlier  thislp^g^p  g||  ,,1^,  djlforence  beivveen  a 

mons.  Obviously,  a  fellow  cannot  busybody,  jack  in  tho  box.  tirc-ladian  tourist  trade  to  the  United  year  by  Canadian  Oil  Companie.s|pj.^,j,  g^j  g 

be  looking  after  his  con.stituency  less  talker,  and  Parliamentary  Kingdom.  l-imited.  between  Redvers  and'  j^gp^p  gj-  crilieisnis  liav 

and  doing  hi*  errands  for  the  lawver  Hr  is  a  veritable  Niagara,  Visits  ol  Canadian  students  and  Want-hope.  One  well  is  five  miles  ,  .  ‘  .  ^ 

voters,  if  he  merelv  sits  at  Ins  gi  words  But  do  not  sel  this.apprentiees  to  Britain  will  be  en-  southeast  of  the  new  di.scovery,,.  -  , 

„  .  ,  .  ;  ,  ,  -1  ,1.  .u  -  .1  J-  helore.  Now-  thev  have  not  only 

Commons  desk  cadaver  short  He  is  p  ^7“  "^heen  rubbed  in,  bnt  some  helpful 

This  .specious  kind  ol  plavingwith  ability.  Tins  non  dnnkinS.  HOWEVER:  Ihe  Briti.sh  govern- tanc-e  .southwest  and  has  been 

politics  is  like  judging  a  political  I  non-smoking,  ex  printer  and  ex'ment  will  continue,  in  19.38,  the  tended  to  completion  ol  one  addi- ^  xu-gestion  ha*  hem  that 

reporter  by  thc  number  of  hours  preacher,  this  Los  Angeles  horn  Token  Imports  Scheme,  which  has  linnal  off-set  well. _ 

he  spends  at  his  desk.  Person- politico  is  quite  a  guy - -.  together  to  .sell  in  Canada  and 
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ally  if  I  were  judged  by  the  niim-  On  the  other  hand,  we  have  the 

her  of  hours  I  spent  at  my  desk  onetime  hoy  prodigy.  Hazen 

i,?i  I  would  be  out  of  a  job.  .\Iost  good  ,-\rgiie.  the  lad  with  the  lungs 
political  reporters  spend  hours  from  ,^ssiniboia.  who  has  beat 

out  digging  up  the  news  and.  by  down  all  rivals  and  now  stands 
comparison,  only  minutes  writing  supreme  Irnni  his  part  of  the 

their  sluff  world  Argue  is  only  .36  even 

So  do  not  let  the  socialists  tool  now.  and  is  a  powerful  debater. 

-  iyou.  gentle  reader,  by  this  kind  He  is  a  little  more  tolerant  and 

cf  stuff.  Some  years  ago.  in  order  resilient  than  Knowles. 

.6.94  lo  show-  how-  little  some  MP’s,  So  these  two  arc  each  talking 
were  in  the  house,  the  CCF  kept  in  thc  Commons  for  the  leader- 
track  of  every  debate,  and  rc-  ship,  and  Hansard  i.s  cluttered 

,i.i3  corded  how  many  votes  somdwith  many  an  unnecessary  word 
.vso  'members  had  missed  Their  cam-'bccause  of  this  twain’s  verbosity, 
paign  was  a  flop,  and  thc  only  Of  course  the  fellow  who  can 

victim  of  this  stupid  standard  w-as  have  the  job  as  ea.sy  as  pie  is 

|Poor  Earl  Desmond,  the  then  MP'Hon.  Thomas  Douglas.  Holy  Man 
down  in  Kent.  ifrom  VVeyburn,  and  Premier  of 

The  CCF  want  yon  lo  mislakcjSaskatchewan,  Rut  he  does  not 
energy  lcr  ability,  and  speeches  want  it.  t 
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— .small  British  firms  should  join 
"  together  to  sell  in  Canada  and 
train  Canadians  to  act  as  repre¬ 
sentatives  for  British  firms. 


Your  Life  Insurance 
Lapsed  Policy  . 


How  to  Get  Some  Value  Out  ot  a 


Your  Fire  and  Casualty  Insurance — New  Problems  Posed 
tor  Fire  Companies  S 

The  Cost  of  Insurance  and  (he  Principal  Factors  jn  Cos*  * 

Quotations  en  Over  1,000  Unlisted  Mining  Stocks  and 

Sleepers  .  T 


Il  was  only  a  coincidence  Ihat 
Britain’s  request  for  a  waiver  on 
the  U.S.  and  Canadian  loans  w-a* 
announced  on  the  day  that  the 
Canadian  mission  made  its  final 
I  report.  F’rankly,  1  am  not  too 
happy  about  the  po.stponemcnt  al¬ 
though,  under  the  terms  of  the 
agreement,  wc  are  entitled  to  ask 
for  it.  Some  American  critics 
may  seize  thc  opportunity  and 
I  refuse  to  endorse  Mr.  Eisenhower's 
more  liberal  trade  policy.  In  Paris, 
he  actually  proposed  that  a  new 
-Act  should  include  the  power  to 
reduce  tariffs  by  up  to  25  per  rent 
in  three  years.  But  President 
!  (Continued  on  Page  7) 
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IMPERIAL  BANK  OP  CANADA  APPOINTMENTS  And 

iarnings  Peaks 
laura  Secord 


DIVIDENDS 

And  Other  Official  Notice; 


Costs  and  Selling  Prices 
Reduce  MacMillan  Earnings 


Flifjl  r^*rf  .IB 

IB  ^7  mfi 


In  a  difficult  year  of  ri«inE  costs  "increased  logginz  lax  liability  for 
and  declining  sales  prices.  Mac-  integrated  operations  possibly  5  or 
Millan  A  Blocdel  net  earnings  in  4-fnlri  . 

19.57  dropped  4.5^.^  to  nO.22.5.749  Other  Hiqhlicihti 

from  $lfi.fiR.5,fil.5  in  pic\  ions  year  Oihcr  rcpori  highlighls  are  as 

according  to  annual  reporl  of  com-  follows: 

pany  for  fiscal  year  ended  .Sept-  Production:  \  oliinic  of  logs, 
ember  .inth.  1957.  lumber,  plywood  and  shingles  was 

Net  earnings  of  $.5  54  per  share  similar  to  ihe  precious  year,  while 
in  19.56  fell  to  $1.95  in  Ihe  period  mono-dors  were  down  by  nearly 
under  review,  the  lowest  net  of  any  half.  Kraft  pulp  production  was  up. 
year  since  the  merger  m  I95i  Kralt  paper  came  into  produe 

In  .spile  of  a  larger  physical  tion  at  Port  Alherni  in  March  and 
'■olume  of  sales,  which  lor  the  first  newsprint  in  August, 
time  included  newsprint  and  kraft  Sales  Lumber  prices  fell  sharply 
papers,  gross  sales  dropped  from  on  all  markets,  domestic  and  ex- 
$176-million  in  I95R  to  $169  million  port.  Peerntly  lowered  cargo  rales 
in  1957.  were  almost  wholly  passed  along 

t'apital  expenditure  at  $45,755.  'o  the  hiiyer. 

Wfi.  mainly  on  the  Alherni  Pulp  A  Plywood  prodiieiion  exceeded  de 
Paper  expansion,  were  highest  jn  mand  although  Company  maintain 
Company  history.  Rorrowings  in  ed  its  relative  sales  position  in  Ihe 
creased  to  $19  million  and  provided  Industry  Out  look:  no  improvement, 
part  of  the  eapilal  necessary  for  Newsprint  sales  were  salislac 

this  expansion.  lory  but  industry  production  now 

IVages  and  salaries  of  over  $55-  exceeds  demand 
million,  highest  on  record,  were  Kralt  papers  face  challenging 

paid  during  the  year.  sales  problem  in  view  of  being 

Provision  for  depreciation,  deple-  shut  out  of  ILS.  market  by  almost 
tion  and  road  amortization  was  $1 1 prohibitiv  e  tariffs,  and  by  dollar 
482.430  against  $9.996  852  the  pro-  shortages  in  overseas  markets, 
vious  year.  Sulphate  pulp  demand  was  good. 

The  report,  signed  by  president  but  higher  industry  production  in 
Ralph  ,M.  Shaw,  points  nut  that  dicales  eonsiderahiv  greater  com 
while  wages  have  risen  and  costs  petition  in  19.58. 
pf  supplies  have  gone  up.  the  com  Pulp  and  Paper  Expansion  Ks 
pany  sells  about  70'^.-  of  its  pro  timaied  cost  of  expanded  produe 
ducts  outside  of  Canada.  '  where  linn  at  Port  .Mherni  is  exceeding  ^ 
prices  of  most  of  our  commodities  original  ligure  and  is  now  revised  ^ 
have  fallen".  The  discount  on  to  .$R5-million.  riiiring  the  year  v 
r  .S  .A.  funds  cost  the  company  $.56' -..-million  was  spent  on  Port  ^ 
nearly  $2-million.  Alherni  expansion.  v 

The  eompanv  |iaid  over  $12  Outlook:  The  report  emphasizes  ^ 
million  in  taxes  during  the  vear  that  many  regions  of  Ihe  world  v 
The  report  says  represenlalions  olfer  tnresi  products  for  sale,  and 
have  hern  made  to  both  govern-  in  order  to  fonliniie  progress  in  vi 
menis  eoneerning  the  discrimina  R  C  production  ensls  must  allow  ai 
torv  RC  logging  tax  act  which  the  forest  industry  to  compete  on  '' 
was  rerenll.v  amended  and  which  the  markets  of  the  world  v.> 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 
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N>I  E»rnlnf>  JM.osfi  ,li(l.39V 
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«orX  r«pitii|  2..V1.5.941  ’.249.214 

Ciirr  R»Un  V..V-t  9.3-1 

.New  high  peaks,  both  in  .sales 
and  in  net  earnings  are  shown  by 
Laura  Seco-d  (’andv  Shops  Ltd 
in  Its  annual  report  the  fiscal 
year  ended  September  5flth  1957 
Sales  of  Laura  Secord  candies 
^.mounted  to  $5.6,55.316  for  the  year 
under  review  which  compared  w  ith 
,$5,248,626  in  previous  year 
The  net  profit  figure  of  .5,384. n6n 
compare.s  with  •$,37n,.395  a  year 
ago  The  ('ompany  paid  $.309,000 
in  income  taxes  this  year. 

pour  regular  quarterly  di'  idendSj 
of  ’5  cents  per  share  vvere  dis¬ 
bursed.  plus  an  extra  dividend  of 
25  cents  per  share  paid  on  March 
1  Dividends  paid  to  shareholders 
totalled  .$.3.59.575 
Rising  operatini 
in  food  prices  a 


ital  stock  of  this  Corpora-  February  1  19,58  to  shareholder- 

s  been  declared  for  the  of  record  at  the  clo^e  of  busine'^' 

y  period  ending  December  on  December  31.  1957. 

Januarv*V7'^T9t3*^°tn^%are'  4lso  hereby  giv'ep  tha 

of  record  at  ^he  Hnsf^;  ^'^’enty  cent: 

on  Decnmlir  W.  T  'T  7 

of  the  BOAHD,  Sf  "h*  SflleSS  poyani-' 
<1  C.  Broadbent,  .At  the  Bank  and  its  branches  od 

\  ire-President.  February  1.  19.58.  to  shareholder  I 

and  nl  record  at  the  close  of  busmes' 

Secreiarv  and  Treasurer,  on  December  31.  1957 

Notice  IS  also  hereby  giv  en  tha 
lan  extra  dividend  of  twenty  cent 
per  fully-paid  share  on  the  out 
.standing  Capital  Stork  of  thi 
Bank  has  been  declared  payabl- 
at  the  Bank  and  its  branches  oi 
February  1,  19.58.  to  shareholder 
of  record  at  the  close  of  busines 
on  December  31  1957 
Subscribers  to  new  shares  an 
reminded  that  they  will  rank  fo 
these  dividends  only  m  the  pro 
portion  that  the  amount  paid  iipoi 
such  new  shares  at  the,  reenn 
date  of  December  .31,  1957.  bear 
to  the  subscription  price  of  ,$,30. 

By  Order  of  the  Board 

J  r.  R  WADSWORTH 

rreneral  Alanager 
■fornnlo.  December  6.  1957 


H.  Riley  R.  C.  Nurse 

fniperiHl  Bunk  of  Canada  annoiinreH  iho  appointment  of  Mr. 
H.  Rile.v  av  .Siipprinlendenl  of  Eastern  Rranrhe=and  Mr.  R.C..Vurtp 
a.s  SiiperinlonHenl  of  Toronto  Rranohes. 


iSeagrams  First 
Quarter  Net  Down 


Distillers  Cnrp -Seagr.ams «  Ltd  '  -MONTREAL.  P  0. 

eases  reports  for  the  firsf  quarter  of  P^^^^iber  D.  195 » _ _ 

VnrrenI  fisral  year  t,3  months  end-  GYPSUM,  LIME  AND 

udent  October  ,3rd  lasti  net  earnings |  ALABASTINE, 

nates  down  at  $9,606,219  from  $11,133,209  Conqde,  Limired 

in  corresponding  quarter  of  19.56  DIVIDEND  NOTICE 

'•I  '0  Earnings  are  equivalent  in  $l  09  voUce  i?  hereby  gu  en  that  . 

mod  ^  against  $1  27  per  share  quarterly  dividend  of  thirtv  cent 

ihops  Operating  profit.  after  all  '-'nn  per  share  has  been  declarei 

ssets  clisrgt's  except  income  tax.  drop-  ■^od  w  ill  he  paid  to  shareholder 

vviih  latest  quarter  to  $1".-  of  record  at  the  close  of  busines: 

.5,56.219  from  ,$24.2.33.029  in  the  Ffbruary  5.  19.58.  payable  Marcl 

I  np,|same  quarter  n|  19.56,  hm  was  and  that  a  quarterly  divi 

^5  aboiil  the  same  as  the  pre-tax  <I^od  of  thirty  cents  i.3nr'  pei 

pt'tiit'  'll  $17,617,609  in  (he  same  '’ppo  declared  and  wil 

quarler  n|  the  eompanv  s  I9.55-.5B  Paid  to  shareholder."-  of  recorc 

I  li.sval  year  Income  lax  provision  at^  the  close  of  business  May  | 

lor  the  quarter  amounted  to  $7.  19.’8.  payable  liinp  2.  1958 

9.50.1)00  v  s  $l,3.)00.(i(Kt  in  the  19.56  Rv  Order  n|  the  Board 

quarler  and  ,$8,000,000  in  1955  I.,  n  uax  t  c 

^ 

I  „  F  igures  shown  are  in  I  S  <  ur  .Seereiarv'  Treasurer 

Iter  and  siihipei  to  vear-end  ad  Toronto  Ontario. 

Tor-  lustments  Derember  IS  1957 


DIVIDEND 

DECLARATIONS 


VmMv 

8atf  rit. 


LAURENTIDE 
ACCEPTANCE 
CORPORATION  LTD. 

The  Board  of  Dtrertnrs  of  Lau 
rentide  Aeceptanee  Corporatio 
Ltd  ,  on  December  12  13.57  d* 
dared  the  following  quart  erl 
div  idends. 

I.5r  per  share  on  the 


Production  Starts  At  Plant 
Of  Can,  British  Aluminium 


THE  SHERWIN  WIUIAMS  (OMPiMY 

of  C«n4d4.  limiled 


R^rhursi  PA,  P  n 
Bathurst  PA  P  PI 
B  (  .  Pnw  #»» 

R  r. 

R  ( .  Suaai  • 

R  (■  Tplt^phon^i 

Past  work  marked  iho  pouring  irollmg  interest  are  British  Alum  Vml 

of  the  fii'sl  ingot  at  the  plaoi  ol  mum  Companv  and  the  Qiiebee  RpirimE  ii.itin 
Canadian  British  Aluminium  Co,  \nith  .Shore  Paper  Company,  a 
Lid  at  Bale  Cnmeau.  Qiiehec  It  Chicago  Tiibiine  siihsidiary.  RiiimiHr  iiai« 

rame  on  si  hediile  less  lhan  tw  o  .Mnie  lhan  1.000,000  inns  ol  rock  Oiimioir  Hais 

years  alter  site  dealing  began  was  hlasird  in  hiiilding  Ihe  plant.  Rnwatn  i  mp. 
Pul  in  nneialion  lodav  was  equip  It  draws  power  Irnm  Ihe  nearhv  Riaio'i’p  .'ii"'' 
men)  capable  of  producing  t.i  OOO  .Manicoiiagain  Power  (  nmpany  R,aziiun  I'lan 
.short  Inns  of  ingol  annually  dam  .\  small  corrmony  marked  n  on 

Production  is  rxpecird  m  he  loday's  opening  The  nflicial  one 
doubled  by  siage  two  by  Ihe  spring  is  expected  In  he  held  next  sum-  Ruriinjm 
of  19,59  and  stages  three  and  lour  mer.  * 

—Ihe  decision  on  their  ennsiniclion  Canadian  British  Aluminium  has 
will  he  made  laler-  are  planned  under  eonslniel ion  a  Inwnsile  of  •  “'xaiv  I’myr 

...  1  •  ’  rOI'H*v 

to  bnn^:  Bnniinl  pmHiKfinn  tn  1/90.  moro  lhan  200  hniisp«  npBr  Ihi.c  powpi  i 

000  shot!  Inns  Qiiehee  nortli  shore  selllemeni  of  <  a<ii»- ripiha,<p, 

The  iirsl  two  stages  w  ill  eosi  a  7.000  persons.  Inealed  .300  miles  ,  „i  m 

total  of  $7', .000  000  and  include  a  norlhwesl  of  Qiiehee  City  'On  Riawan*. 

$4  000  000'  wharf  capable  of  hand  The  government  has  indicated  J  J]"  Put 

ling  Ihfpp  mono  Ireighiers  simiil  it  will  iinesligale  Ihe  possibility  con  c4,nni«  ei. 

taneouslv,  and  a  '2.000  font  conveyor  nl  using  icehreakors  In  maintain  J.JJU 
hell  fi'om  dnek  In  smeller  year  round  navigation  Two  win-  i  an.  (niann-n  r 

The  entire  projecl  is  expi'cled  lers  ago.  Quebec  North  Shnro  'f''pn"''nppir 
to  cost  more  lhan  $i:!0.ooo,ono  Paper  pionpcred  newsprini  sail-  (an.  i.'nn.  i:lniin 
Canadian  British  Aluminum  '.vas  logs  well  into  F'ehriiarv*  without  can  c.nnnrai  inv 
formed  in  1955  Holding  a  I'on-  dillu  ully .  inau.,'n>f 


Notire  !?  herebv  gi'en  that  a  div'i- 
denri  ol  Fortv-Fi'p  Cents  4,2e)  per 
vhare,  lor  the  quanrt  ending 
Nnveoihet  <0  19", 7  and  thai  an  ex 
lia  Hnidend  ol  Tupnl'  li'f  ten's 
'2',ei  ppi  ,.hair  ha^  been  declaieri 
on  ihrl  oinmiMi  xior k,  w  itl'oiu  norn 
mal  o,  pai  value  ol  the  (  ompan' 
pa'alilr  I  ehruar'  I  in.s  m  -ha'c 
tvoldei'v  ol  repord  lanuarv  I0  19’$ 
6'  n»ae,  nf  /hr  finar/i 

r  VV  Hol.Llsr.',  ns’H 
I  '/ r-Prntfirr/ '  qrtg  Vpprprn  o  -  fnefl  .j.-r* 

'lonireal  Quebei 
Derembei  ■  19'-'. 


Sf  oOa  nvtr; 
.SrnMa 
plh  Ota 
,  pia. 


c-  .-JO  IIS,  HI  \eai  nave  oecil  maiUlHilin-n 

.Xoiithern  (  anada  Power  to,.  i  ,i 

at  a  rale  equivalent  to  that  of  the 
l.ld..  I'ppot'ts  oross  earnings  for  inonihs  of  last  'ear.  I, 

November  up  at  $964,567  Irnm  .1.  Relnap.  chairman  told  share- 
$90.3.929  in  same  monih  Iasi  vear  bniders  at  annual  meeting  in  Mnni- 
F'.x'penses.  inehiHing  interest  and 

depreciation,  rose  hv  $74,783.  In  The  eompanv .  chairman  re,  ailed. 
$643,067  from  $.563,284'.  Taxes  were  a  div  idend  fnr  the  past 

lower  by  $1,273  a(  $166,118  and  net,  4*!  ypa>'-s 

earnings  were  inodcraltly  lower  at  Annual  report  lor  the  past  v'car 
•$I-5.5..382.  trom  $167. ,3.54  was  approved  and  directors  were 

Div  idends  paid  in  the  month  re-elected 
totalled  $124  685.  unchanged  trom  “ 

a  year  ago  Surplus  for  the  month  from  ,$1,767,947  in  .same  period  lasf 
was  .$,3D.697.  a  decrease  of  $n,-  year  FJxpenses  were  higher  hy 
977  Irnm  Ihe  Nov  emher.  1956,  f|g  $151,784.  al  $1.289.5,37  vs  $1,1,37.75.3 
lire  nl  $42,669  and  taxes  rose  hy  $11,404  In  $328  - 

In  the  first  Ivvo  months  ol  the  804  from  $317,400  \el  earnings 
eiirrenl  fisral  year  gross  earnings  were  $7 AOn  higher  at  $320,371  as 
showed  an  inereasp  to  $1.9.38, .395  compared  with  $3P,794 


i.'-r  per  sha,-p  nn  the 

class  A  shares 

’5r  per  share  on  the 

.■’'f  prelerred  shares 

$20.00  par  V  alue 

3flc  per  share  nn  Ihe 

$1  20  series  preferred 
-bares,  1956.  ,$20  00  par 
value 

_  .All  dividends  payable  .Ja.nua.’ 
<vl  19.5e  Ip  shareholders  of  recor 
at  rjosp  of  hiiti.ne::  Januarv  2 
1958. 

LI  CIE.N,  Rorx 
Secretar 

December  12  1957 


Products 

Ho^ifry  Pfd  Sa. 

3 


East  Kootenay  Power 


Th^  tyf  O’c^ctoffi  t 

dividend  of  Ji  7.^  TNo 

for  *-h»  q»i*r+**T  ‘ndins  F*hruan’ 

M*Trh  17.  lO.SR  To 
of  record  At  th*  «f 
r>n  F^VtniAfA’  78.  tO.SR. 


I  .ondnn 


W.  G.  R.  LANNAMAN 


Ma(Uai*‘n  PAP 
\I;4rljarpn  PAP 

A  Rlnpri^l  ri.  \ 
\lacMiH;»n  A-  R?nrrt<»l  r|  B 
(  nrr>,  Pfrt. 

Maplf  l.rnl 
MawvrII  I. id.  ( 

'Irlntvt#  Pf>iTUp«nf 
MpIchoiJ  |)|»'  PfH  ^,a. 
Mrr‘'P>  Paper  Pfd 
Mininz  CfTP  Sa 
\linn  A-  f>n»  Pap^f  f 

'forte’-r  (  ontainer.^  ri  A 
Montreal  ^oromoti'f 
Monfrea*  Refnserato*-  5a 
'ton’r^a!  Yfij:t 
Moore  CO»-D  f. 

\foorp  forp  r  fex  Y 


I  Mexnhreal.  rtrr.„,h..r  17.  tO'xz.  j  Nofirp  (S  hprphv  thi 

fnllovvirifc  Dividpnds  bfl\F  hppn  df 

D  ^  I  Ivnrv  n  .lam 

j  I  I  1 1 1  vAI  I  .✓  arv'  3i.si  19,58.  pavable  Februar 

(Canada)  Limited  Khareholders  of  recor 

COMMON  DIVIDEND 

Wp  32  PREPERRED  SMAREA 

'  '  The  resiilar  quarterly  Dn  iden 

.'ofire  !.s  hf.rehy  givco  fha'  a  of  per  Share 

quarterlv  dividend  of  r-r  per  sha.rp  COMMON  JMARES 

ha.s  been  declared  en  the  Common  *  tx  j  j  , 

r-  Dividend  of  .soc  ne 

rhai-es  ol  tne  Companv  payable  Share 

February  isl  19,58  to  shareholders  p,. 
of  record  at  the  elo.sp  of  business 


hy  Ih,'  I  nilcd  .Stale 
The  relationship  nl 
Iwinc  lo  nalional 
dent  poinl.s  mil  is 
inv  niv  rri 

Brantford  i  oiHage  <  o  Ltd  re.  -  - 

ports  for  fi.scal  '-ear  ended  October  B-A  Plans  Nei 

31st,  1957  not  earnings  alter  all 

charge.s  litile  changed  from  those  ArtOOSG  JaW  Ul 

for  preceding  fiscal  year  al  $4no.  _ 

5.53.  equal  In  1  26  a  share  on  out  Toronto  -  Announri 
standing  B  stork,  as  compared  plans  of  British  4m 
vvtfh  $10LVi'i,  or,„al  to  $1.27  a  fo,.  building  of 

linn  ealaivlie  reform 
Income  lax  reserve  absorbed  v|ooHr  .law  refinerv 
$370,000  in  Ihe  lalesi  year,  as  -f-bp  new  5  400  b 
against  $.363.no(i  m  19,5.5..56  Depre  I-Piormer  will  use  p 
nation  amounicd  in  $115,386.  down  calalysl  to  prodiue 
from  $129,882  refni  male.  II  is  st  he, 

forking  lapilal  al  (Viober  31  pienon  in  laic  1958. 
las(  slond  at  $3,135,686.  up  liom  •rbo  Moose  .law 
$2,767,097  a  vear  earlier  Retained  built  in  19.34  and  er 
earnings  rose  m  .$3.i3l.'’.3n  unm  ;o  its  prrseni  capai 
$.v  1.33.6,6  barrels  a  da.v'  The 

Dividend  paid  nn  ibe  class  -\  lormcr  is  the  sixth  I 
slock  in  Ihe  Iasi  year  Ini  ailed  $60.  p  ,n  ihree  vears 
000.  unchanged  from  1955  56  Bi'ilish  .Ameruan 

In  .Mart  h.  19.,,.  W  \|  .Mess,'  ahniil  $147  million  ir 
car.  presidenl.  stales  in  direc  tors  jiloralinn  and  dev  elof 
report,  the  petilinrr  ol  Ihe  I'niled  pansinn  ol  relinery  r 
States  enrdagp  mdiisirv  lor  re  iransporialinn  facili 
stricfions  on  impmls  into  that  Beringot',  presidenl. 
counirv  was  lefu.sed  and  a  new  I'he  ligure  int'lude 
petition  was  enleirri  in  .Inly.  19.57.  lor  gas  iililizalinn  prr 
w  hit'h  now  is  under  i  nnsideral  inn  ern  Canaria 


Brantford  Cord. 
Earnings  Steady 


'!no!'A  f  orp  fi  \ 
Mof>?  •  f Drp  r!  B 

\1e»Hrtf  RQI’a! 


^ Phonal  f 

\^T!f>nal  HoijfiA  f'T?' 

r„»r 

Tnitt 

'.laiarf*  vVir#»  f 
Nia,3a»a  r  -xtra 

Viaifara  Wn#  r|  B 
2  \i?2ar;4  Wtp  fl  p 
Nnimfipl  \f»ninc 
Ncrthern  Qup  Ppn^»  i 
\orth*»*n 

\o$  a  Srorifi  Light  A  P» 


•lACK  BEITMA.V 
.Secretary  Trea'siirer 

Derember  ],3lh.  1957 


Crtmmonwealfh 

IpfcrneFtonol  CorporaFion 
Limifcd 

eiv'ioEMp  wa  V 

TWPtV?  CrMr<  .|,5„  K, 


Fa>F  Hf !  ke.'  Tub?; 
Pf^nma.n  s  Ltd  r 
Po$$  <»r  r  f*rr  C 


*»#  *U«  V  ♦U*  C 

orynv.  covqh'*  'sn  IANIJACY  1 

♦  ^  r  knIH* . «  mI  iqf  ||t||  ^ 

hus»»iea«  ^1*  lltf  DECEMBER 


Price 


The  directQi.s  of  the  Comrta.nv 
ha- s  declared  a  dividend  of 
,60^  3  share  on  the  outstanding 
common  shares  plus  an  extra 
of  lOr  a  share  to  be  paid  pv- 
quarterlv  instalmepts  ip  1958, 
the  first  payment  of  15c  vvith 
the  extra  tOc  yill  he  paid  .lanu- 
ary  29  to  shareholders  of  record 
as  of  »hc  close  of  business 
Januarv  9 


R  A  M  Brurtnc*  f  *  4 

Rapid  ffHp  4  Ratfpn  Sa 

Rppman  «  <ran.‘  LM 
Rnb^rrson  C 
Rnbipj-on  Little  C. 


BqnL  rt  Cowpdfi. 
lANUARY  14Sa 

Rv  «/  fb#  I 


>0of.  fUh  DECfMSfR  I 


‘  ^  \  Rf>F  PM 

Ruiisell  tndu.otrif !« 

bangemf'  Ltd 

^ha^imaan  \'  A  P  4*^^  pid 
SheiHinisan  u  A  P  i’o^v.  pM 
ShaMirugan  Ua»er  A  Pnt«er  f 
>ha\$-migap  Hater  A  pr»$«er  r»  ^ 
-hern  Tn-UiMidm^  Ptrj 

I  •xlra 

'‘h'*ru«p-u lUiamsi  ‘Cap  >  r 
MckN 

•^.'cky  B’e't  enfv  ••n  ’ 

Sigma  A»me«  5a 
Siher'AT^nd  l)air»e.‘  Cl  A 
Sil'ern-nod  Haine.t  ri  B 
\  pfd 

N  Sj^t^r  r 
Sommer'  lUe  Pfd 
Snijtham 

Sf  LaMr«nr,f  (  orp  C 
Sf  La"Tppre  Cnin  Pfd 
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Novo  Scotia  Light  Continues 
Program  of  Plant  Expansion 


T.fojiomic  tn'cMmcnt  (rust  c 
l’)(onnm>r  ln'estment  IViist  (e> 
Fdd'  Match 
l’  H  FXabrnoke  r(ri 


British  Columbia  Feres 
Products  Limifed 
NOTICE  OF  dividend  no  34 


fann.v  I 
Foundarii 


BURNS  &  CO.  LIMITED 


Treasurer 


A  quarterlv  di'  idend  of  eig 
rents  8r  per  share  has  hei 
Herlared  on  the  issued  ordinal 
rapital  stock  of  this  Com.pan 
payable  in  Canadian  fund.s  , 
February  5rd  1958  tp  sharehol 
ers  of  record  at  the  close  of  bii.: 
ness  on  .Tanuary  inth  1958 

Bv  Order  nf  the  Board 

$  G  RANKIN 
■Secret  ar: 

'  ancou'  ei  B  C  . 

NOTICE  !S  HEFEBN  GD’EN  December  19.  1957 
that  a  Dividend  of  TWENTY 
CENTS  201  I  per  Share  on  the 
Outstanding  .N'o  Par  '’alue  Shares 
of  this  Company  has  been  declared 
for  the  quarter  ending  lanuarv  ,31 
19.S8  al.so  an  extra  distribution  of 
T'VENTN  cents  Ton  per  Share, 
both  payable  February  25,  1958.  to 
Shareholders  of  record  at  the  close 
of  b'r-ine.vs  nn  lanuarv  31  1958 

Bv  Order  n(  the  Board 

Wm  BAXTER,  j 
Secret arv'  Treasurer 

Lachine  Que  1 

Derember  17.  19.57 


DOMINION  BRIDGE 
COMPANY,  LIMITED 


GENERAL  STEEL  WARES 

IIMIHD 


M^OARY 


piv/ipcktO  NO'HCI 


Nomre  tt  hereby  r—nc  that  t 
av-.dend  nf  Or.e  Dnll«r  *j.h 
T-ventr-Five  Centj  f$l  25V 
•  here  we»  derle.'-’d  !>»  -j,, 
h’lerter  end-.n*  Tenuery  31itl 
1958.  no  Dereoeher  Igth  195?. 
"O  'he  n-jtitenduig  Preferred 
•♦ork  of  the  Comoeny.  o«-7«ble 
Februery  1st  1958.  tn  the  there 
holdere  of  record  Jenuery  3rd. 
1958.  _ 


Also  •  div-iderd  of  Teo  Ceo*« 
lie?)  per  shere  yes  decle.'-e-'  for 
the  querter  etsdsne  ,7e.n'rery31ir 
1958,  on  Deretr.ber  Igth.Tg/s': 
no  the  outstendiot  Cntan-.o- 
ttock  o!  the  Comoenv  neveh'* 

sherehclders  of  record  Jeaviery 
I'th  1958 

By  order  o!  the  Bo«rd 

AhTORjrw  W  MoLAREl* 
Seereter-.'. 

Torooto,  Deneseber  lith.  MJk 


NEW  C.S.E.  member 

The  Canadian  Stock  Exchange 
has  announred  that  F  L  Stuart, 
of  the  siockhrokerage  firm  of 
iKingstone  &  Mackenzie  has  been 
elecfed  a  member  of  *he  exchange 
IMr  Stuart  has  been  a  member  of 
'the  Montreal  Stock  Exxhange  since i 
December  1945  and  has  sprv'ed  on 
the  governing  committee  in  van- 
xus  capacities.  j 
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ITie  ^jnan^l  Ifmes 


MONTREAL,  DECEMBER  27,  1957 


!B.C.  Forest 
Cuts  Dividend 


Southern  Canada  Power 
Director 


See  Physical  Volume  of  GNP 
Little  Changed  from  Last  Year 


THE  TREND  «/  ihe 
STOCK  MARKET  ' 

By  Analyst 


Vice*President  ond  G.M, 


ISI.F  MAMC.VK  S  r.  I 

School  commissioners  for  the  fowo  of 
Isle  Maligne,  Oueber,  have  awairferl  to 
A.  E.  Ames  A  Co.  Lifl  »n  issue  of 
*21S,0(M>  fifteen*yepr.  4',?  pei  cent  serial 
Hebentures.  maturinc  l95fi-72.  at  a  price 
of  PS.Afi.  On  this  basis  net  cost  of  hor-i 
rowinc  lo  the  commission  is  SHR  pen 
cent.  ^  total  of  ft  tenders  were  submitted  | 
for  Ihe  issue.  1 


\’ancniivpr;— nirrrtors  of  Br:ti:->h 
Columbia  Fnrost  Prnriurt.s  Ltd.,  at 
a  moptine  prior  lo  annual  meeting 
of  sharnholriprs  Hpi'p.  decided  to 
rodurp  the  dividend  on  company  s 
stork  lo  R  cents  a  share  quarterly 
[from  rale  of  12' 2  rents  a  share 
quarterly  which  has  been  distrib¬ 
uted  since  November  IR.i.V 

In  anonuncing  directors’  decision 
tot  annual  meeting  F.  P.  Taylor, 
icbairman.  pointed  out  that  earn- 
Ungs  for  Ihe  past,  year  had  been 
: reduced  substantially  due  to  poor 
'markeis  for  lumber  and  palpunnd 
which  were  depressed  because  Of 
a  number  of  circumstances  beyond 
Hie  control  of  the  company. 

Directors  deemed  it  adiisahle 
chairman  said  lo  rut  the  diiidend 
because  of  operating  re.sult.s  of  the 
-past  year,  the  uncertain  conditions 
facing  Ihe  forest  products  industry 
generally,  and  also  because  of  the 
I'cccssily  to  conserve  the  com¬ 
pany's  cash  position. 

Formal  declaration  of  the  du  i- 
idend,  with  payable  and  record 
dates,  will  he  made  later.  The  divi¬ 
dend  is  usually  payable  Fehniar" 
I,  record  December  .H.  and  rovers 
the  first  quarter  of  the  company's 
'fiscal  year  which  ends  Septem¬ 
ber  .to. 

Mr.  Taylor  said  the  company  s 
pulp  mill  at  Crollon,  R.C..  eurrent- 
1\  is  making  lest  runs,  and  he  ex- 
Ipecteri  it  In  he  on  a  production 
basis  in  a  comparalii  ely  .short 
time. 

'  Two  new  directors  were  elerfed 
I  at  the  meeting  —  .1.  N  Swhndin 
and  Paul  B.  Wyant  —  to  fill  \aran- 
cies  caused  by  reeenl  deaths  F.  D 
Dickey,  assistant  '  tee-president  of 
Scott  Paper  Fo  .  succeeds  the  late 
It.  t;.  Miinrn  as  president 


.The  Riireait  of  Slalis-iahoul  half  as  a  result  of  increased 
prices  lor  final  products. 

.Mamr  factors  in  the  third  quart¬ 
er  mos  ement  of  gross  national  pro- 
. I  were  a  resumption  of  Ihe 


Ottawa- 

tics,  in  a  mid  month  forecast,  set 
the  physical  volume  of  the  gros 
national  product  at  about  the  same 
1p\p1  as  the  year  before  although  increase  in  consumer  expenditures, 
in  terms  ol  dollar  \  aliie.  an  in-  following  an  rasing  through  Hie  1 

f  u  ,1  tu.-.,.,  r,/>.-  second  qiiarier:  and  an  increase  « 

crease  of  about  three  to  lout  pc  ..  .1  r  1  ■  _  &.  * 

in  Ihe  outlays  for  housing  in  a 
cent  o\pr  last  jears  -Sift.!!  million  f,|  ||^p  downwards  trend 

IS  expected.  which  had  prevailed  since  early  ‘  "V 

The  year  was  characlerireri.  the  in  Ih.iii, 

DBS  hiilietin  stales,  by  a  stability  Other  contributing  (actors  were 
in  the  volume  of  production  loj-  an  inc  rease  in  exports,  largely  as 
lowing  sharp  increasps  in  Ifl.'if)  and  a  result  of  increa.sed  shipments 
and  by  a  tontinuing  increa.se  of  iron  ore  and  animal  products. 
in  final  product  prices  in  contrast  Imports  ol  goods  and  services  fell 
to  some  decline  in  prices  at  the  off  slightly  in  the  third  quarter. 
basic  commodity  Higher  wage  some  m- 

Other  factors  the  economy  dusirial  groups  sparked  increases 
v-pre;  in  labor  income  during  Ihe  third 

—  \  levelling  oft  in  the  rale  of  quarter  and  there  were  significant  MR.  \V.  R.  \  AY.  whose  election 
capital  imesfmeni  expenditures  in  gains  in  other  elements  of  per-  as  a  Director  n(  .Southern  Fanada 
plant  machinery  and  equipment:  sonal  income  hut  corporation  pro-  Power  Company  Limited  has  been 

—A  gain  of  three  per  cent  in  tits,  sea.sonally  ad.iiisled.  declined  announced  by  .Mr.  .1.  A.  Page, 
national  income,  reflecting  sharp  by  .>  per  cent.  president  o(  the  Company  .Mr. 

gains  in  labour  income  which  Shai  p  quarter  lo  quarter  in-  \\ay  is  v  ice  president  and  chiet 
were  only  partly  offset  by  a  drop  creases  were  noted  Ihroiigh  Ib.'i.i  engineer  ot  the  Shawinigan  Water 
IP  crop  production  and  a  decline  and  IS.ifi  as  demand  expanded  ra  and  Power  Company, 
in  corporation  profits  of  about  five  pidly  and  was  relleeled  in  parat  “ 
ppr  cent;  lol  increases  in  pre 

—  An  increas.' in  personal. income  and  serv  ices 

of  about  five  per  ceni  closely  pa  Since  the  latter 
ralleling  advaneesi  n  personal  ex  however,  the 
penditiire  on  consumer  goods  and  advances  have 
services;  ciahly.  tallin 

—Some  strengthening  in  the  out-  increase  in  I 
lays  for  housing  tnllowing  sue-  yeai',  picking  up,  slig 
cessivp  declines  since  early  in  second  to  third  quarter 
jp.Sfi;  ing  firm  in  Ihe  final  quarter.  ]  [j 

—Little  change  in  Ihe  year  In  The  rapid  expansion  in  invest  in 

vear  lev  el  of  imports  and  exports  meni  oiillav- which  has  characlcriz- J 
of  goods  and  serviees  tnllowing  cd  the  last  two  years  has  modcrat 
sharp  increase  m  lO.i.'i  and  lO.ih:  ed  and  machinery  and  equipment  c;i 

—  And  finally,  a  reriuclior;  in  the  investment  has  been  d.clining  (or '."J'l 

rate  ol  business  inventory  accumu  two  successive  quarters.  i.n 

Ifltion.  With  this  there  was  a  cones- 

The  DR?  proiedion  lor  the  year  ponding  decline  in  imports  whose  xJ! 
was  largely  based  on  third  quarter  high  volume  had  been  notable  Xi. 
figures  a  n  d  siipplemcnlrd  hy  (eaiiires  in  Id.vfi.  Import  declines 
known  trends  for  fourth  qiiarte  ere  apparent  in  both  second  and  pi- 

although  the  DB.S  sets  lorlh  its  all-  third  quarters. 

vear  figures  as  a  "suggestion.  "  Business  invenlorv  acciimiila-  sia 

Third-quarter  figures,  though,  tion,  which  reached  its  peak  in 


I.  *BORn-*-PI,OI'FFK  S  C.  | 

Srhool  rommissionrrs  for  low  n  n» ; 
l/Abni’d-a-Plouffe.  Qiirh^r.  hav^  awarded  i 
to  Rolangf^r,  Jnr.  an  istsiif  of  *l.sn,00fl' 
twpnt.v*vfar»  per  rent  «enal  riehen*| 

tiirea  at  a  prire  of  ‘>8.^27  for  $111.^00  ofl 
.S*«  of  19.aR-71  and  of  of  1R7». 

77.  On  thi^  basis  net  cost  of  borrowinci 
fo  the  rommission  is  !V,:tft2R  per  rent.j 
Provincial  .Secretarv  has  given  a  grant  ^ 
of  «M.o:t7..Sn  for  Ihe  loan. 


There  arc  no  real  jingle  hells 
in  the  board  rooms  of  brokerage 
houses  in  Montreal.  Toronto  and 
New  A'ork.  Nor  is  there  any  sad¬ 
ness  about  orofils  that  were  an- 
fieipaied  hut  die  not  come  about. 
The  iingle  bells  ar'e  absent  be¬ 
cause  there  is  not  a  lot  lo  jingle 
about  and  the  sadness  is  missing 
heeaiise  nobody  really  expected 
a  quick  and  sharp  turn  about  in 
the  markeis  belore  Ihe  year  end. 

It  is  no  use  getting  excited 
ahmil  a  turn  having  enme  be¬ 
cause  an  average  happens  lo 
move  up  a  couple  of  points  alter 
weakness,  or  because  a  modest 
rallv-  did  not  carry  through 

The  slock  market  is  a  pretty 
personal  thing,  no  malter  hovv 
much  one  may  talk  of  averages, 
lechnieal  (ondiiions.  resistance 
points  and  double  tops  or  triple 
bottoms 

Rut  there  his  been  .some  time 
now  during  which  one  could  see 
a  tapering  off  of  individual  ex- 
cilement  ahoiit  Ihe  perpetual 
hoom  and  Ihe  rest  of  the  non¬ 
sense  with  which  occasional 
linancial  iniirnalisls  or  market 
leltei  writers  used  In  regale 
their  audiences  and.  if  ihe  new 
era  hovs  would  gel  used  In  Ihe 
idea  lhal  size  does  not  neees- 
sarily  make  lor  brains,  they  and 


Iniiled  up.  is  largely  outside  Ihe 
scope  of  eiihor  Ihe  ordinary  peo¬ 
ple  or  thoir  also  quite  quite  or¬ 
dinary  governments,  we  must 
continue  lo  refer  with  greater 
emphasis  to  such  situations  as 
may  he  statistically  estimated, 
of  business  eonfidence  that  ap¬ 
pears  In  have  been  lost ;  al¬ 
though  we  feel  that  to  restore 
the  unreasonable  growth  op¬ 
timism  of  recent  years  would 
be  too  much  to  ask.  It  may  also 
hr  possible,  though  we  have  niir 
doiihls.  lhal  business  and  indus¬ 
try  can.  on  an  international  ba¬ 
sis.  come  finally  to  a  point  at 
which  less  than  permanent  em¬ 
ergencies  will  be  required  lo 
keep  maniifaelurers  going  at  a 
high  level  of  production. 

We  leel  lhal  fhe  most  impor¬ 
tant  domestic  market  intliienres 
early  in  ITAR  will  he  earnings 
reports  and,  more  importantly, 
earnings  trends.  Abniil  Ihe  lat¬ 
ter  one  may  have  some  misgiv¬ 
ings  lor  Ihe  simple  reason  that 
many  maior  labour  roniraels 
will  come  up  lor  '  bargaining" 
in  Ifi.iR  and  lhal  Ihe  makings 
lor  considerable  dittieiillies  will 
be  present  for  almost  every  in 
diistry,  directly  or  indircv'ily. 

Canadians  could  of  course 


RROWNSBCRCi  SC 

Pn>i^si;int  school  rommisston^i  s  »or  ihr 
town  of  Ri’ownsburt.  Oneh^r.  has  avA'ardt'ri 
to  ,1.  V.  SimarH  A  Cia  an  issna  nf 

<180. (M>0  fwonty-yrar.  a  pet  reni  serial 
riehentures,  maturinfi  lOSft-77.  at  a  pure 
ol  07.77.  On  this  basis  net  rost  nf 

borrowing  in  the  rninmission  is  a  1-18 
per  rent  Provincial  .Secretary  has  given 
A  grant  of  tOl.OOO  for  the  loan. 


rOTK  ST  f-RANrOIS  s.r 
.School  commissioners  for  (otf  .At.  f-r.^n- 
rois.  Quebec,  have  awarded  lo  Tredil 
Quebec.  Im.  an  issue  of  S73.000  twenty- 
year.  S  per  rent  serial  debentures,  matur¬ 
ing  lfl.S8-77.  at  a  price  of  08  a7  On  this 
basis  net  cost  of  borrowing  to  the  mm* 
mission  i*  a  078  per  rent.  \  grant  of 
S40.11.1.7.<  has  been  gnen  for  fhe  loan 
Ha  the  Pro\inrial  .Terrel  a  rv. 


F.KORFjF  M,  ILALK.  whose  ap¬ 
pointment  to  the  ncwly-crcatcd 
position  of  vicr-prcsidcnl  and  pon- 
iCra!  manager  is  announced  hy 
Canadian  Resins  and  Flicmicals 
l.ld,,  etfcclive  .laniiary  I,  llt.iR.  Mr. 
Hale,  who  joined  the  company  in 
lOAR  on  graduating  liom  Queen's 
I  niversiiy,  has  been  vice-presi¬ 
dent,  sales,  for  the  past  year,  pre¬ 
vious  In  which  he  was  general 
sales  manager  and  helnie  that 
manager  of  the  Industrial  produrls 
div  ision. 


TOW  S  OF  RF.ACONSFIC  I.n 

Town  nf  PeiiconsfieM-  Oufher.  has 

awarded  to  Oawson.  Hannaford  A  (  o  Ltd. 
an  issue  of  $$00,000  tAvenfy*year.  a-4J.i 

per  cent  serial  dehentiiirs  at  a  price  ot 
‘52,. All  foi  $287,000  of  S'%  nf  lO.Afl-?/  and 
$.%'13.000  nf  Itj's  nf  1078  On  this  basis 
net  ro.sl  nf  borrowing  in  the  mnninpalits 
IS  A  .TTfiA  per  rent 


part  ol  lO.iti 
qiiai'ier-lo-quartei  < 
slackened  appre- 
In  a  low  rate  nf  vq 
the  first  half  ol  Ihe 

ly  in  the  J-jl 
and  hold-  t'fii 


TOWN  OF  MARIFVII.I.I- 
Town  nf  Miiripvilln  Olirhrr  hn»  »waif1- 
ed  lo  Oesiardins,  roiitnre  Inc  an  issucl 
of  $130,000  twenty. vear.  .3  per  rent  arnat 
dehenfiufs.  maturing  10.38-77  at  a  price  | 
of  08.72  On  this  basts  net  cost  of  hot-' 
rowing  fo  the  miinicipahtv  is  .3  |18  per, 
rent  \  lofat  of  0  bids  were  suhmitfed 
for  the  is«iie 


investment  pnrilnlio.  The  total 
issued  capital  slock  ot  company 
now  siands  at  .'...A.'IO.OOO  shares. 
Direclnrs  have  decided 


alter  re¬ 
viewing  Ihe  profit  arising  out  nf 
the  company's  gold  mining  opera 
linns.  In  forego  ihc  payment  of 
any  dividend  at  this  lime,  rcporl 
.stales.  Company,  it  is  pointed  nut. 
now  holds  a  controlling  interest  in 
Algom  1  raniiim  Mines  I, Id,  which 
has  attained  lull  production.  Opr 
jratinns  of  lhal  company  arc  sa- 
tisiaclory  and  in  due  course  divi 
!  dends  received  from  it  will  he 
refleeled  in  div  Idends  lo  sharelinid- 
ers  ol  Presinn  Fast  flome. 


rows  Ol  sT  FI'l>TS<  HI 
1‘own  nf  ,A*t.  Eustitchf-  Quebec.  »■ 
awarded  to  .1  E.  Laflamme.  Lice 
isvpe  of  $3.3.dfK>  len-veHi".  -3  per  #■( 
venal  debentures  maturing  1I5.3?5-8P  at 
price  of  08,32.  On  this  basts  net  c 
hriTOwing  to  the  mimicipalttv  n 
per  cent,  Fiv#  othoi  tenders 
milled  for  the  issue 


MANAGERS  ELECT  OFFICERS 

At  Ihe  annual  meeting  ot  the 
Montreal  .Slock  exchange  Oflice 
i  .Managers'  Assoc  lalion.  the  follow¬ 
ing  oflicers  were  elected  for  the 
lO.io  term: 

PiTsidenl,  ,1.  ,M.  Mireaiilt.  L.  G. 
Reaiibien  Co,  vice-presidents.  A. 
I  Rracewell,  O'Rnen  f.  Williams, 
and  (i.  PaMon.  (ireenshields  A 
to.  secretary,  F.  Lidbettei,  Ds 
vvald  A  Drinkwaler ;  ireasurei,  L 
Cleary,  .lones  Upward  A-  t'o  K  E. 
Unghi,  Hugh  Markay  A-  Co.  is 
pasl  presidenl . 


BUSINESS  ACTIVITY-vs-STOCK  PRias 


•tmeti 

MMisliisi  smecs 


Omit  Dividend  On 
Preston  E.  Dome 


Pecall. 


OIL  BOND  QUOTATIONS 

Supplied  h\  \3al\AAn.  .Stodge)!  A  Co. 


Capital  Change  For 
Imperial  Investment 

A'ancoiiver  —  Imperial  Invest 
mrni  Cnrp.  Lid  announces  that  a 
special  general  merling  ot  sharr- 
'  holders  will  be  held  here  on  Der- 
emher  27  nrvi  lo  ronsider  the 
creation  of  2.1,000  shares  of  .'i'l 
per  rent  .A20  par  riimidalive  re- 
deemahle  prelerrrd  slock  and 
.AO, 000  shares  ol  fi'i  per  rent  *20 
par  cumulative  redeemable  pref 
erred  slock 

The  companv  is  conirolicd  h\ 
Power  Corp.  of  Canada  l.ld  i 


Dirwloi's  nf  Preston  Fast  Dome 
I  Mines  I,td  .  reporting  on  opera 
lions  n(  company  Inr  Ihe  ten 
months  ending  Ocloher  .list,  .stair 
that  gross  revenue  finm  prodiic 
linn  amounted  In  .A2.n7.i,lf!,'i  nn 
j  eluding  an  estimated  Slfiti.non  re- 
^reivahle  in  emergency  gold  min 
ling  assistance'  as  compared  In 
.t2. l92..i.Aa  for  Ihe  same  period  last 
year 

Despite  slighll.v  lower  operating 
costs,  net  profit  lor  the  period  am 
minted  lo  .A0(i.l72,  as  compared  lo 
Al%.120  Inr  Ihe  same  period  last 
year.  This  decrease  was  a  diiecl 
result  n(  an  av  erage  mint  price 
per  minc  e  nf  gold  nf  $.12  49  as 
against  VIA  .AR  for  the  similar  per 
iod  of  I9.7ti.  along  with  a  slighlly 
lower  grade  ol  ore  being  treated 

Company's  capitalization,  it  is 
rcHallcxI,  has  been  increased  lo 
7.000.0(10  shares  as  piilhnrizcd  at  a 
shareholders'  meeting  last  .August, 
2lsl,  2..'l.'?0.noo  shares  have  hern 
issued  in  exchange  fo--  l.ooo.oooj 
shares  ol  Algom  Cranium  Mines  | 
Ltd  This  is  Ihe  only  change  which 
has  lakcn  place  in  Ihe  rnmpany  s 


less 


se.  MTiic  cwTr*  I  now 


ppffnlpum* 

I  $nslw  K\r  .3» 

\  Rl  ili.vh  \m.  t)i!  ?.'■  I 
Rnlish  \m  Oil 
Rntish  \m  Oil  3I4 
f^inariian  Till  (  o  t' 
(AnsfliAn  pptt'of  i' 

GrPAt  .\orfh  1 

l.lfl,  PV  WIS 
fiiPAl  Plain* 

I  f'lpAolop  irti-mt  4' 
Gipaf  Plain*  p\  4' 
Home  Oil  f  n.  LM  -3 
HnrriP  Oil  Cn  1.  .3"',' 
HiiaRa  Oil  rv  wlv 
Imprnat  Oil  Lib 
Imppi'ial  Oil  l.irt  .'i-c 
Inland  Nai  fJa*  .3'?'’ 
Inland  Nat.  Oa*  8 
.lupiiPi  Oil*  Ltd  3' 
Kio>  OiIr  I  Id  .3'r 
LakP  Nat.  Oa*  8'c 
\\r(  nll-Frnnlrnar  3' 
F'cColl- Krupfrnar  114 


MONTREAL  SHORT  INTEREST 

.Sliorl.  Interest 


Ihe  market  speciilainrs  vv 
better  off  m  the  long  run 


escape  much  of  the  direct  dam¬ 
age  but.  hecause  of  geographic 
laclnrs— which  we  wish  people 
would  not  overlook  in  favour  of 
nn.slalgic  recollections  -k  indirect 
damage  must  he  anticipated  Inr 
the  Canadian  ec-nnomy  Irom 
whatever  happens  in  Ihe  I  niled 
Stales. 

However,  at  this  lime  nf  the 
year,  rather  than  ending  up  on 
a  sour  note,  no  matter  how  just 
died,  we  would  remind  all  of 
you  ol  vv  hal  w  e  are  really  cel¬ 
ebrating  this  week  and  what  is 
inherent  in  the  start  ol  a  new 
year — a  ehance  In  do  better, 
with  each  one  ol  us  pitching  in. 
Merry  Christmas. 


position  on  the 
Canadian  Sinck  Exchange  nn  De 
ermher  i.i  was  91,R7n  share.s  in 
."l.'l  issues,  as  compared  with  ino,- 
17,7  shares  in  .92  issues  nn  Nnvem- 
lier  :’o,  according  In  the  semi 
mnniblv  report  issued  hy  Ihe  ex¬ 
changes. 

On  the  .Montreal  .Stock  Exchange, 
short  position  was  14.710  shares 
in  2S  issues,  as  inmpared  with 
Cl. .100  shares  in  .90  issues  on  t\ov- 
icmhcr  .90. 


Therr  are  cciiain  liindamcnlal 
factors  which  il  has  been  im- 
pnrlani  In  observe  and.  having 
observed  tbem  mo  iror  less  icli- 
giniisly  in  fhis  space,  this  nb 
server  carries  nn  guilty  leeling 
about  readers  w  hn  may  have 
missed  prolils  nr  lost  capital  nn 
their  nperalinns. 

When  the  boom  got  In  a  point 
where  common  slock  yields  were 
tour  per  cent  on  Ihe  average, 
with  blue  chips  yielding  (re 
qiirnlly  less  than  three  per  cent 
while  sound  corporation  bonds 
showed  yields  a  point,  nr  more 
higher,  we  reported  that  Ihe 
lime  had  come 

For  us,  as  may  he 


MARKET  AVERAGES  AND  VOLUME 


10R(»N'Tn  SlOf  K  FXCHANr.F 

Ind. 

QerPiribpr  17  ....  ... 

f>*r#mbAt  18  . nA.fl 

n^sr^mh^v  ,  .  3 

.  -T15A  7 

rhang*!  foi  «  -fU  ...  .  n  1 


•  racitir  PrirnI 
\  ohimR  PathfindFi  IVi 
7.017,000  QiirhPr  NflfMr;»l 
1.. 3-18.00*1  rum  7  vh« 

1.707.000  .^apPhtiF  Prtrol 
1  .3-10.000  ,$riirrv  f>il«  3^ 
1.888.000  Tian*  Canada 

r  rum  7  vh* 

.  Tian*  Kmp  Oil* 
.  Tran*  F;mp.  Oil* 


Disiriluilors 
of  (fovpriimeni 


INVESTORS’  INDICES 


RtW  TORK  SIOCR  FXCH.S.XC.F 


remem 

bered,  Ihe  lime  had  come  back 
in  19.9.9  but  we  certainly  could 
not  Inllnw  even  the  renewed  al- 
lempls  alter  lhal  year  Ininiecl 
near  term  enthusiasm,  even  when 
spot  conditions  Irom  day  In  day 
may  have  warranted  it.  It  is 
with  the  same  lonviclinn  that 
we  cannot  iciday.  the  day  hr- 
(nre  Christmas,  go  nn  rcHord  as 
saying  that  we  expect  more 
than  a  temporary  rally— if  Ihal--- 
and  that  business  as  well  a* 
monetary  conditions  will  have  lo 
improve  substantially  before  we 
would  concede  even  that  much. 

\Vn  can  only  say,  at  this  lime 
ol  Ihe  year,  lhal  we  hope  you 
got  out  at  higher  levels  than 
al  what  you  entered  and,  know 
ing  lhal  this  is  impossible  in  all 
mslanc'cs — since  it  lakes  Iwo  In 
make  a  tradc-lhal  what  re¬ 
mains  in  the  porlinlio  is  not  of 
too  weak  a  nature. 


iiniripal  am 
[Corpora  lion 
Spfurilics 


bmi^.Rton 

\pf.  I  88  88 

.mi**inn 

Apr.  1  SR  inu 


rifff^mhFT  17 
D^rRmbpi  ’8 
n^fFmbpr 
T^Frpmbpr  >0 

OFromber  ?.3 
ChanffF  for  ' 
15.37  Hlfh 


— —  ]95i  -  —  1956*57  —  D#e.  D#c.  Nov.  Nov.  Yoor 

High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  IJ  5  jR  JI  Ago 

259.2  205.*  297.*  210.1  95  Stock*  (Total)  .  ?1L0  223.3  274,7  719.0  7*6.9 

829  .9  .948  ;i  947,9  .96.9  .9  10  .Machiner.x  and  Equipment  .  ■’9.9  4  607  9  6I17  60.9'*  782  2 

110.9  9  827  2  12.98  1  764.9  9  Pulp  and  Paper  .  RI-9  7  8,96  0  sis  1  794.9  999  7 

2.92  0  1,94  1  218  9  116  6  2  E'tour  .Milling  .  H6  8  122  9  1217  122.9  141  2 

180  1  1.92  6  .•’89.9  174  4  .9  Oils  (Reiiningl  .  193  9  ;’0.9'2  >07  9  19.9  8  24,9  6 

191  8  166  9  184  6  140  9  8  Textiles  and  Clothing  .  192  6  1,91a  147  7  14.9,9  |9|  6 

20.9  9  19,9  2  211  0  I7L.9  14  Food  and  Allied  Produets  .  199  7  202.9  199  .9  192.1  176,9 

6.90  0  ,9014  .997  4  449  7  10  Beverages  4ao  1  ,9001  492  9  4ri  9  492  8 

472  9  992.9  9.99  9  .964.1  19  Building  jMaterials  .  .970  1  ,979  8  .98.9  2  .978.9  4,98  0 

21.9  4  148.9  241  9  149.2  2  Industrial  Mines  .  190  0  (.98  0  I60  1  1,979  218  8 

770.3  709.0  315.9  217.7  7$  Industrial  .  725.3  232.3  233.*  225.S  2RL2 

.998  1  .929  1  408  2  291.9  2  Transportation  . ‘ .  278.9  282  8  282  6  284  4  .96,9  1 

1.94  4  116  6  1.9.9  0  98  4  .9  Telephone  .  102  0  10.9  1  1026  102  9  |I8  2 

201.2  16,9.8  267.1  18.9  7  8  Power  and  Traction  .  197  7  202  1  ;’n.9  9  2014  21 1. 1 

214.1  1*0.0  219*  170.0  13  Utilities  Stock*  .  174,2  177.0  171.1  17*  9  702.7 

279.1  299  .9  .904  7  222  .9  7  Bank  Storks  .  2.9.9  7  ;’4n  I  24.9  0  248  1  27.9  0 

•  Basis:  .Average  slock  prices  19,9.9-.99.=  IOO.  Weight  is  given  to  number  of  shares  outstanding.  j 

Last  revised  January,  19.96.  ' 

‘MINING  STOCKS 

1.918  116  6  149  4  89.0  26Tolal  .  .89.0  9|  0  T,  9  92  7  128  . i 

77  4  69  8  82.1  .99  7  2lGolds  .  .99  7  62  6  6)9  619  68.9 

279  1  229  .9  .904  7  1.96  1  7Base  Metal.s  .  196  1  166  0  167.2  164  0  ?69  7j 

•  Mining  slocks  are  not  included  m  inve.stors’  index. 


MINING  BOND  QUOTES 
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Tan.  D.vpn  fi.  TR  8-t 

,ran-\1rt  F:xpl.  3'a.  I'5fi2  WR  H?. 

jC'on*.  riFui.Sion  .3.  1'R  *5? 

I  ran.  A»a.  I0fi2  WR  Q*; 

F’rnbishrr  1.  1*568  CR  66 

Giinnar  \t*nr«  .3  1Q6P  ,  RT 
[KilFmbp  (.  .3’*,  I06'i  ....V3R  78 

1  I.oradn  I'r  6  1Q6;»  .  TR  80 

'Manfimp*  6*,-.  10^2  ....  R<  8.3 

MilJikpn  6.  1'’-i62  TR  86 

Mncul  1  1*560  TR  4.3 

\fncn(  .1.  1060  f'R  ii, 

\.  (  ont  .3' 3  106,3  (H  88 
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VViIlroA  3  1061  TR  60 

3'nkon  F:xrl  3  1|»38  R 

%nkon  F'.xpl  R  m 


Husinej.v  Enlahltthfid  ISB'i 


NCPIJVt 


In  vestors 


Tiiwi-'r* 


l-.-l  nnt-rllhl-:  R -R-rippmshle:  S  -Slnrk 
Rpnii,;  T— E\-Warranis;  W— With  War- 


PERIODICAI,  VAM  ATIOA 
AM)  ANALV.SIS- 


Geoernment, 

Munieipaf, 

' ''  end  ' 

Cerperaihn 
Securities  ' 


A  SOI  TAD  l.\VF..STMF,vr  PRI.NCIPLE 


marv  ol  the  hnanciat  position  ot  v.anaoa.  it* 
ten  proTiores  ai*d  scTcnteen  of  its  largest 
municipalities. 

The  hooklcl  contains  for  each  gorernmenl 
eoncemed  a  detailed  financial  statement 
based  nn  the  latest  araiUble  data,  together 
with  a  summarr  of  statistics  for  the  past 
ten  Tears,  Statements  eomparing  the  statis. 
ties  of  the  proTinees  and  of  the  cities  are 

al«o  giTen. 


enable-  y«n  l«  determine 


Il  may  he  possible  lhal  t)l- 
lawa  will  restore  lhal  measure 
come  '  according  In  some  jour¬ 
nals  which  were  horn  under  the 
sign  nf  Taurus  Ihe  Bull.  But. 
after  all.  we  expect  that  most, 
if  not  all.  these  highly  spenilal- 
ivrs  were  hoiighl  with  mad  mo¬ 
ney  which  will  neither  have  lo 
be  taken  (rnm  necessities  nor 
from  uses  in  quiet  enjoy menl. 

We  lost  our  neeasional  bets 
nn  lonihall  games  loo  hut  we 
have  done  belter  nn  them,  be¬ 
ing  the  completely  unathletic 
tvpc,  than  we  have  nn  Ihe  vast 
possibilities  nf  Ihe  Manilouwad- 
gp  di.strirf,  nn  New  Brunswick'.* 
hnom  in  hasp  metals  and  on  the 
doings  of  any  number  of  items 
the  purchase  of  which  we  also 
resisferi. 

A'-  to  19.98.  we  IfpI  that  .since 
the  foreign  situation  which  has 
been  permitted  to  become  quite 


srrnratelr  »«nr  rorrenl  in»p«tment  posi- 
lFf*n.  end  in  -om-  p»*e*  to  make  rertaiH 
change*  whirh  will  strengthen  yoar 


Conodion  Quotafions 
On  U.K.  Securifies 

(Qiintaimns  as  nf  Dec.  241 

Supplied  by  Kippen  &  Cs.  Inc. 

Bid  A.sked 

Rril.  .Aluminium  ..  9  00  9.7.9 

British  Petrol .  12  00  12.79 

X Daily  .Mirror  .  I  oo  1.90 

Court  aulris  .  2.79  .9.90 

l  ord  ol  England  ,.  4  00  4  .90 

Hawker  .Siddeley  ..  .9,79  4  .90 

Hudson  Ray  .  18.90  19. .90 

Imp.  Chemicals  4  7.9  9(10 

x.Sicwarl  &  Llovds  2  7.9  .9,29  ^ 


We  mggest  that  onee  a  Toer  yon  mail  ■ 
li-1  of  your  holding*  to  n*  m  order  that 
we  may  advi*e  you  regarding  mrrerrt 
rehiet  end  mbmil  a  detailed  analytic. 


1  you  hav^  savings  available,  and 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us 


lie*  of  thi*  booklet  are  asailable, 
will  be  forwarded  promptly  on 
jp»t  to  anv  of  our  offipps. 


Order,  Hrrt'pIrA  fnr  ereporieo 
»n  nil  ttork  ngrhnngnn. 


M^LEODeYoUHG-WEIR  &  COMPANY 

iiMitie 

50  King  Straal  West  27*  St.  James  Street  West 
Terente  Montreel 

EMpire  4-01*1  Victor  5-4261 

OHowe  WineiBia  Londao  Voncauva*  HomilfBo 

Colfery  Kirrhaerr  Outbaf  Sharbreeka  Windter 

tdmeerea  New  Yark 


X— Ex  .stock  distribution. 


Limited 

TomB*"  Montreal  \A  imupeg  Vancouver  Halifai 
Sam’  fohn  Chiebec  Lrmoon.  Ont.  Hamilton  Ottawa 
Krt-cbener  Regina  Edmonton  Calgarr  X'ictona 
London  Enj  Chicago  \en-  York 


PIPE  LINE  STOCKS 

I  'Quotations  as  of  Dec  24' 

i  Supplied  by  Kippen  &  Co.  toe. 

Bid  Asked 

Alta.  Trunk  Line  .  12  on  1,2  79 
SO.  Nat  l  Ga.9  .  .  8  79  9 ,9oi 

iTC  Pipe  Line  ....  20  00  20.7,9 
Westcoast  Trans.  ..  24  00  24.50 


Egtabiiahei  1901 

»•«.»  f  •».  rut-i—a  P-lt*- 

e-— a— f'lt—  pi« 

?d  King  Strnnt  ITa-f. 


THE  FINANCIAL  TIMES.  DECEMBER  27.  19571 


Appointed  Treasurer 
Webb  fir  Knapp  (Canada) 


Bell  Telephone  Preparing  For 
Direct  Long  Distance  Dialling 


The  quickly  changing  skyline  of  vide  an  additional  110,000  square 
downtown  Montreal  will  include  I  feet  of  space. 

another  tall  structure  next  yearj  The  building,  which  occupies  the  1 
when  construction  begins  on  a  j  block  bounded  by  Belmont,  Univer- 
niajor  extension  to  Bell  Tele-jSity  and  Lagauchetiere  streets  , 
phone’s  Belmont  street  building,  west  of  the  company’s  Beaver  Hall 
The  present  building,  which  houses! building,  is  being  readied  to  be- 
the  company’s  long  distance  centre; come  the  “nerve  centre’’  of  a 
for  the  metropolitan  area,  will  be  country-wide  system  of  direct  tele- 
doubled  in  height  from  seven  to  phone  communications.  The  sys- 
14  storeys.  item,  which  will  come  into  use  in 

Tenders  for  the  construction  of  Montreal  in  1960,  will  enable  tele- 
the  additional  storeys  have  been  phone  users  to  dial  direct  to  distant 
called  by  the  architects,  Barott,| telephones  in  many  centres  inj 
Marshall,  Merrett  &  Barott,  and  Canada  and  the  United  States.  | 
work  is  expected  to  got  underway!  Elect  ro-mechanical  switching 
early  in  February.  It  is  sched-  equipment,  known  as  ‘M-A  Cross- 
uled  for  completion  in  September,!  bar”  is  already  installed  in 
,  1959,  at  an  estimated  cost  of  about  the  Belmont  street  building. 

$3,000,000.  It  cables  operators  to  dial  direct  i  RONALD  R.  LANTHIER,  C.A., 

The  extension  will  have  a  struc-|to  many  centres  on  the  North  whose  appointment  as  company 
tural  steel  frame  and  stone  walls.' American  continent.  But  be-  treasurer  has  been  announced  by 
It  will  be  set  back  20  feet  from  fore  customers  themselves  can  Webb  &  Knapp  (Canada)  Limited, 
the  walls  of  the  present  structure  start  dialing  their  calls  to  out-of-  A  member  of  the  Institute  of  Char- 
which  is  217  feet  long  and  174  feetjtown  points,  centralized  automatic  tered  Accountants  of  the  Province 
wide.  Overall  height  will  total  24olniessage  accounting  equipment  will  of  Quebec,  he  joined  the  real 
feet.  The  seven  stories  will  pro-!  have  lo  be  installed.  This  equip-  estate  development  firm  a  year 

billing  inform-  ago.  He  was  formerly  comptroller, 
I  Paac*c  ation,  including  the  date,  time,  consumer  products  division,  Can- 

I  LIT6  DOOdTS  telephone  number  called,  duration  adian  Aviation  Electronics  Limi- 

DividGnd  SCgIg  of  can  and  toll  charges  applicable,  ted. _ 


you  feel  that  a  change  in  your 
i  protection  is  warranted,  then 
speak  to  a  representative  of  the 
icompany  and  he  can  tell  you  the 
_ _  I  various  possibilities  which  are 

LIFE  INSURANCE  , 

_ _ _  B.  CHANGES  WHICH  ARE  CON¬ 
TRACTUAL  PROVISIONS-There 
EVERYDAY  PROBLEMS  lljare  many  contracts  which  have! 
DISCUSSED  AND  ANSWERED  the  past  and  which 

I  are  still  being  sold  today  which 
Jack  W  Chivers  have  written  into  them  Contract 

Changes,  which  are  either  man- 
— - — - ‘  ~  ""  II— I  at  some  specified  date  or 

P.liey  Chonge.  -  A  Lopsed  Policy  Con  i'n" 

Still  Be  Vfliuoble  sured.  You  should  review  your 

It  is  with  pride  that  we  welcome  Jack  Chivers  to  our  column,  policies  at  lea.st  every  year  or 
A  graduate  of  University  of  Toronto  in  Arts,  of  the  armed  forces  two  with  a  qualified  underwriter 
as  Captain,  he  has  engaged  in  the  study  of  life  assurance  ever  to  ma  c  cer  am  a  you  are  a  •- 


Policy  Changes  —  A  Lapsed  Policy  Con 
Still  Be  Valuable 


His  experience  is  probably  as  broad  in  the  latter  field  for 
he  has  viewed  the  business  as  a  Head  Office  administrator  and 


ing  maximum  advantage  of  these  | 
standard  policy  provisions.  j 

Many  companies  issue  a  modi- 


you  pay  an  annual  premium  an 
wish  to  continue  to  pay  your  pol¬ 
icy  annually,  you  would  like  th(* 
annual  payment  to  be  made  at  a- 
different  time  of  the  year.  Your 
company  will  be  pleased  to  make 
an  adjustment  to  allow  you  to 
pay  the  premium  on  whatever 
date  you  find  most  convenient. 

Any  beneficiary  changes  in  a 
policy  should  be  carefully  consid¬ 
ered  and  are  subject  to  the  laws 
of  the  province  in  which  you  are 
domiciled.  You  should  obtain  the 
advice  of  your  lawyer  or  ar 
underwriter  before  making  ? 
beneficiary  designation  whieV 
might  cause  inconvenience  in  the 
future.  You  can  also  change  the 

n  P  method  by  which  the  compauj 

D.  P.  McDonald  by  provnd 

Appointment  of  D.  P.  Me-  >"8  a  monthly  Income  rather 
Donald,  Q.C.,  as  Managing  a  lump  sum  settlement  ane 

Director  of  VVestcoast  Trans- 


make  certain  that  youJ 


medical  underwriter,  as  Branch  Secretary,  an  agent,  a  Chartered  fied  life  plan  whereby  the  pre-  Company  Limited  is  '’^nfficiary  has  a  living  income 

_  _  fViA  f  fii  r.  -  u  '  rafhftr  Ihan  an  invaclmanf  nrnM 


Life  Underwriter  and  a  Branch  Manager.  |mium  is  low  for  the  first  two. 

He  has  graduated  from  the  L.I.A.M.A.  school  and  in  addition  three,  five  or  seven  years  and 
to  his  C.L.U.  is  a  F.L.M.I.  A  Director  of  the  Montreal  Association  thereafter  it  increases  for  the 
and  the  Montreal  Life  Managers’  Association,  he  still  find.s  time  same  amount  of  protection.  If  you 
for  church  and  community  work  on  a  local  and  national  level,  had  any  term  insurance  contracts, 
Between  times  he  keeps  himself  up  to  date  by  participating  in  you  shouW  make  certain  ‘hat  you 
the  C.L.U.  Chapter  and  the  Life  Underwriters  Training  Course.  understand  them  fully,  i.e  What 
You  will  find.  I  think,  that  his  observations  reflect  his  ex-  's  he  period  of  term  protection, 

IS  the  policv  level  or  decreasing 
perience.  -  Editor.  _ .  ,  .  .. _ 


announced  by  President 
Frank  M.  McMahon  of  Cal¬ 
gary.  Mr.  McDonald,  w'lio  is 


rather  than  an  investment  proh 
lem.  , 


At  the  time  you  purchased  each* 


insurance  policy  which  you  nowlavailable  to  the  insured  as  a  re- vertible’’  etc.  nduvc  oi  oriirsn  v^oiumuia,  . .  - 

rZrfC  /nr/lfcfrt#  Ta//  ife  have  as  part  of  vour  insurance  suit  of  the  change.  Many  young  Practically  every  type  of  term  he  has  been  associated  with  contracts  which  will  make  it  fi 

maustry  will  lell  its  Td  your  Uen  and  women  buy  expensivejeomract  has  a  conversion  privi-  the  oil  and  natural  gas  in- 

^  ■  A  — .  ■  It,..  1-  1  •  .  _  _i  I  zaarlv  in  thpir  hllsinCSS  t  Iocta  in  if  u’Viix’h  tniaranfp^c  vnnrl  _  —  DCCdS- 


same  amount  of  protection.  If  you  i  ir.  .  ici^onain,  uii)  is  Because  of  the  many  differen 

had  any  term  insurance  contracts,  1  resident  a»j  Gen-  p(^\\cy  change  regulations  of  al 

you  should  make  certain  that  you  Counsel  of  \\  estcoast,  companies,  it  is  necessary  to  gen 

understand  them  fully,  i.e.— What  Canada’s  first  long  di.stance  eralize  but,  BEFORE  YOU  CAN 

is  the  period  of  term  protection,  natural  gas  pipeline  .system,  CEL  A  POLICY  ask  your  com 

is  the  policy  level  or  decreasing  will  be  responsible  for  overall  pany  and  your  life  insurance  ad 

term,  how  much  longer  is  it  con-  direction  of  the  Company.  A  visor  if  you  can  make  a  polic; 

vertible”  etc.  native  of  British  Columbia,  change  in  one  of  your  existim 


Toronto;  —  A  higher  rate  of^wJ^OS  inausrry  win  leii  its  jrory 

will  be  put  imo  effect 'h?  fMS^byTrfi^  m  ^  P°'*^y  suited 'contracts  early  in  their  businessjiege  in  it.  which  guarantees  your  dustry  of  Western  Canada 

The  Imperial  Life  Assurance  Co  I  O  L«Ul7uClU  III  Q  DlOOU  rrOQlOITI  4out  protection  needs  and  your  life  and  then  cancel  them  when  insurability  and  allows  you  to  1929.  ,  - 

of  Canada.  A.  Ross  Poyntz,  presi-:  _  I  pocket  book  at  that  time.  However  W  marry  because  the  combined  .convert  the  protection  to  some -  -  Shipmenfrs  of  Synfhctic 

S  rfnrct nu  .An  industry  that  has  brought|one.”  W.  H.  Dalton,  managing, the  needs  for  specific  types  of  in-; i""''  Pr™  •  ^^""^'Extended  Term  also  provides  for  Fabrics  Dawn  from  195< 

in  the  dividend  scale  in  the  past' 5oilJs''hiuI  Canada  ^  wS^  most;JIave"anv  Tddiional‘’renelits  s^ch  cancellation  of  all  future  pre-  Volume  of  shipments  of  wove 

^hTlar^esrof  ‘’^'•"Sividod  a  bettor  way  of  life  to  all  people  of  this  Country  kJeTmlS  f  likely  make  a  change  that  will, as  family  income,  disability. payments  but.  it  keeps  your  synthetic  fabrics  by  Canadian  mil 

Under  the  lew  scale,  while  divi-iJ^'J^f  S  Inito’"  fn "insura“nce^varto  in  proportion'"""”'"  P^otec-jw-aiver  of  premium  and  double  *"  '^'1  Jn^^htlv  increased  ov^r  the  prev 

dend  increases  will  varry  depen- 1  '"7  '  ^  ^  insurance  varies  in  proport  on  lower  dcmnity  etc.  then  there  are  auto-l^f^°^"t  ®f  ‘he  policy  for  a  speci 

dent  on  age,  plan  and  duration  of  •'’dustry  in  question  is  Large  Group  jto  our  income.  [ygyj.  premium  payment.  jmatic  changes  written  into  the.se:t'®°  number  of  yeans  and  days,  same  month  of  last  year,  at 

policy,  the  total  amount  payable ""  story,  which,  'r^e  Canadian  Gas  Association,!  The  policy  or  policies  whichj  reverse  of  the  above  situa-;benefits  which  provide  for  can-  the  end  of  which  time  the  con-  wording  to  figures  released  by  th 
in  policy  dividends  will  be  18%!j’P^"®  ^  century  of  Canadian  ^hich  has  headquarters  in  Tor-lseemed  to  fit  our  requirements jjjgg  applicable  when  chil-  cellation  of  a  benefit  and  a  cor-|t''^^t  Silk  i  Rayon  Institute. 

"'J?""  versiM*  excU^n^*^and  fmnormnt*^°  onto,  is  a  large  group  of  industries  I  go  perfectly  and  so  exactly  *n  gj.g  grown  up  and  self  sup-jresponding  cancellation  in  the  pre-j  In  October  of  this  year  mill 

half  a  million  dollars  in  policy idustry  will  be  told  for  The  Cana- i membership  is  a  diverse  one.  Present  needs, g.,gggy  g^.g,,gbie  and  can  increasejfamily  income  benefit  cancels -You  will  find  that  there  ereiSymtietic  fabnes^  coto 

owners’ dividend.s.  making  the  totaRdian  Gas  As.sociation  by  McKimiranges  from  the  Japanese  Em- ““r  Present  insurance  budget. jjjjg  jg^g^ance  deposits  on  existingjusually  at  the  end  of  a  defined  many  minor  changes  which 

of  such  dividends  approximately  ^Advertising  Limited.  Canadians  ibassy  to  the  Trans-Canada  Pipe  Too  many  people  at  this  stage  ipgjjgjgg  jg  make  these  policies  |  period  while  the  waiver  of  pre-lean  make  at  any  time,  such  a-*  j^^r  19,66 

$3.3  million  during  l').'i8.  !"ill  be  informed  of  this  ever-lLines  Limited  and  alsci  includes  decide  that  the  old  policy  is  no.g^gjg^e  at  an  earlier  date  or  ifjmium  apd  double  indemnity  bene-  change  of  address,  change  inj  '_J _ 

The  improvement  in  company;8’ow’ng  industr.y  by  means  of  anibanking  institutions,  utility  com- longer  valid,  therefore,  it  is  best,j^g  y^ishes  to,  he  can  change  hisifits  automaticallv  cancel  at  either  method  of  payment  from  an  an-  ivTF«v*Tmv*i  rrntTir* 

of  ‘"’0  »  “''contract  as  of  the  original  datejago  S5  or  age  60.  no.i  premium  to  a  seml-annnal.l  'X  .<«. 

Sttc'rSl  earnings  and  a  ionllnua.i''as  founded  in  1907,  thai  The  Can.l  The  main  objelt  of  ihe  assocla.'“",‘''“‘,;  T  X  rilerrmgl™''  '"“''I  I"  addition  lo  these  special  0«anci-ly  P'O'"'"'”  «' X  Sri".,"™" 

tion  of  favourable  mortality,  thclad'an  Gas  Association  has  de-ltion  is  to  “promote  the  develop-  '’"'^"  °  witnoui  nuerringjg^jgg,  between  the  plan  he  orig- benefits,  you  will  find  a  table  of A'’ce-''e’‘sa- 

president  indicated.  .t° ‘-'onduct  a  nation-wide  ad-jment  of  the  Canadian  gas  industry  [t*’®  ^  bought  and  the  plan  that  pgsh  values  in  each  contractl  ^  happen  that  while 

-  ,veitising  campaign  as  a  collective  jg  ajj  jts  activities  to  the  end  thatlwriter  and  because  of  this,  very.^g  g^^  wants.  He  in  effect.  wilLfgfber  than  short  period  term)! 

Caftan  Activity  inanv'’mSe^rs°U^^hi^og^Tl•aHT^  pos- often  forfeit  many  of  the  benefitSji^g^g  a  gggtract  at  his  originar„,bich  shows  the  paid  up  value 

Lawer  in  Navember  |L’dv^rtL'"’bura?way"  on'°aT‘ri£'^p:bir’’  'rnd'in'.^ome  cases,  the  extended  A  ■%  A  A 

Activity  in  Canadian  cotton  tex- dividual  basks.  1  i^-  ’  Policy  changes  can  be  made  to  This  type  of  change  is  at  the|tprm  insurance  option  available  .  *  ^  L 

tile  mills  during  November,  as  in-  Purpose  of  the  campaign  is  to  Advenfsto  limited  -which  and  they  fall  into  discretion  of  the  company  but,:  fgj.  pgch  policv  year.  In  the  event  J.  L.  ■  ■  .U 

dicated  by  the  number  of  bales  ofjinform  Canadians  of  the  impor-  Canada’s  oldest— to  tell  its  story'^”'"®®  broad,  categories.  A.)  Major  since  more  money  is  being  depos-|tbat  you  are  no  longer  able  to  !■  B  B 

raw  cotton  opened,  was  lower  than, tance  of  gas  in  their  w’ay  of  life  as Ibecause  of  the  agency’s  reputation  changes  in  the  policy  provision  Red  for  the  same  amount  of  pro-lpgy  the  premiums  on  a  policy 

during  the  preceding  month  and i a  domestic  fuel  and  of  its  value  to  for  research  and  marketing  know- which  eftect  principally  the;tection,  it  is  not  necessary  to^^^.bich  you  have  had  for  several  luCJUREOC  THP  TftRftNTft  FYCMAKIAE 

the  like  period  a  year  ago.  ac-|indu.stry  over  other  fuels.  ijedge  and  because  of  the  nation-  amount  of  protection  and  the  type  provide  evidence  of  good  healthivoars  vou  do  not  have  to  lose  MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

Lion® Ins, KSm  ^i’cSn^da.  ^  ‘'sta'ior  In”  "Toronl?;'’'  ®  '  TMh'"'r'’nda;d '°X‘  ""7"  I  In™'  '  EM.  8-4781 

During  November.  Canadian 'througixiut  the  world,  but  fhciMXcai  uinntoB  and  Vancou-'"^"''"”'"  I  ’"  reduced  amount  of  fully  paid  up 

mills  opened  31,095  bales  of  rawiaverage  person  has  had  a  ten-  ver  '  policy  provisions  of  some  particu-ja  drawer  at  home  which  were^gjurance  which  will  mature  in  244  Bov  Street  — •  Taranta 

cotton  (500  pounds  each  I,  compared  dency  to  lake  it  to  granted.  I  r^cr  .■  i  r  th  ‘  f  ‘h  ’"surance  contracts.  Some  ofipurchased  some  time  ago  —  theifhe  same  manner  as  the  original  ^ 

with  spp  bales  in  October  and|  "The  history  of  the  natural  gasl.u  gj"  ®,:"  mibli'c"  re1a° ‘‘’cse  changes  are  automatic  andlpremiums  were  paid  for  -six'contract  but,  on  which  you  do  not  _  Branch  _ 

36,432  bales  in_Novemhcr.  lOaO. - campaign  it  was  ^undertaking  others  are  only  available  at  thejmonths  to  one  and  a  half  yearsihave  to  pay  any  further  pre-  -gg.  C*  W  BO  Q  11X7 

.  ,  .  jwas  not  to  “declare  war”  on  thejrequest  of  the  insured.  C.)  Miscel-|and  then  the  contract  was  allow- ^fgjgms.  ZOO  I  uunoas  jT.  w.  ivw.  Jr- i  io# 

f?»clrc^^  ^ ‘Oil  and  coal  industries  but  merely  laneous  changes  such  as  changejed  to  lapse  for  some  reason  ori  Another  change  option  called 

WlWVv7f  fviorvj  IffCfWWOC;  \m\JOlO  “to  tell  our  .story.”  in  mnrfp  nf  navment.  chanee  of  annlhpr  1- — - - -  . . -  .  -  -  .  .  -  - SS 


pocket  book  at  that  time.  However 'they  marry  because  the  combined,  convert  the  protection  to  some! -  _  '  Shipmenfrs  af  Synlhcficl 

_ ..  _ _ linsuranen  premium  is  too  high.  I  form  of  permanent  insurance;  t  l  •_  t _ locJ 

the  n6CQS  for  specific  types  of  in-j  i  .  . .  t-  j  •  j  rr  T^rm  nmvirfes  for*f  obl*ICS 

U  ..f  .,„„^suggest  you  speak  to  your  insur- within  a  specified  period.  If  you aiso  proviaes  lor  »  uut.wa 

surance  c  a  g  a  .  iance  advisor  because  he  can  most, have  any  additional  benefits  such  the  cancellation  of  all  future  pre-j  \olurne  of  shipments  of  wove! 


noo  linear  yards  shipped  in  OctJ 


J.  E. 


GRASEH 


&C0. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Taranta 


2881  Dundas  St.  W.  —  RO.  9-1167 


“to  tell  our  story.” 


in  mode  of  payment,  change  of  another. 


A  A  f  n  •  •  '  believe  gas  is  a  beneficiary,  change  of  address  A  contract  such  as  this  might 

Or  Auto  Insurance  On  rroiries  Xn°.V“™eiieTJ6i  «'  "'•i- 

_  'more  I.  offer  both  Induslrial  and  prodee*.  [dor  certain  conditions,  il  is  8 

■  A  .  u  i  -  1  J  ,  .  domestic  users  For  the  home  it  Let  us  consider  these  various! valuable  asset  to  vou.  If  there 

Winnipeg  —  Automobile  insur- under  comprehensive  coverage  rui  me.,iiume  ii  u  1  .  .u  t 

ance  rates  in  western  Canada  are|no  longer  a  risk  hut  a  certain^  ‘f  ve;  for  in-  types  of  changes,  and.  w-hile  this  was  no  cash  value  at  the  time  of 

going  to  jump  in  January,  but  the|  One  of  the  new  features  which  provides  a  strong  steady  discussion  is  of  a  general  nature,  [lapse  and  if  the  contract  has  been 

increases  are  long  overdue  andiwill  in  effect  raise  the  cost  of  in- •  ^  "1?  ’"  manutactur-jyou  ^.jn  jjgd  that  most  of  theseJapsed  for  a  period  of  less  than 

certainly  not  a  surprise  to  car|suiance,  without  actually  increas-|["gj  »  ^  Canadas  most  modern [gj^gg^pg  gj.^  made  available  tojtwo  years  (this  rule  is  common 
owners.  There  is  hardly  a  driver  ing  the  premium  as  much  as  it:  'erb,,  acAnfiotion  HwiHp.!  in  start  yo"  by  any  insurance  companyito  many  companies)  then,  this  old 
in  the  prairie  provinces  who  does  |  should  be  rai.sed,  is  lo  be  a  $25  jt,  adv^S  "aS^^  in  1958  from  which  you  have  purchased  contract  can  be  reinstated  by  re- 
not  pick  up  a  tow  gravel  scars  on  deduct  be  to  glass  claims  under, i.  ‘-‘'unpaign  in  ittae  •  .u  .  ij  .  ,  •  n.  ..a.,  v,  u. 

his  wind.sl,ield  if  he  ventures  oil  jeomprehensive  ISancTTh^  J”"  Trans-Canada  pipe-  a  policy  in^the  past.  ^ 

the  blacktop  highways,  and  even'plate  glass  policies,  which  used  to  '"S  V  in  that  year  v  v  v  |$10.000  whole  life  on  first  January, 

a  few  on  the  blacktop  when  pass-  be  written  separatdy,  all  carried i rannd'iLl^tnr hn 'TXp"  Ct^'^NGES  IN  AMOUNT  OF  '1955— he  paid  the  premiums  for 

ing  cars  or  trucks  throw  some  a  $15  deductible,  so  this  revision  is, ranad!an%niirpp  nf  cnnniv^"A«n  f’t’OTECTION  OR  PLAN-There  18  months  until  June,  19,56  and 

nearlhrsZuider'^fnsu'i’anc’2  ,  Iciation  members  believe  that  with  ‘*1^"  discontinued  the  payments. 

acentJ^and  Mmoanics  s^v  thaU^^^  si,fn^^  n  m a  Li the  completion  of  the  pipeline  the  orn  this  type  of  change.  In  the  He  can  now  reinstate  this  policy 

loss  of  a  ^indoshicldelny  season,  makes  the  Lired  Sf  about^^^^^  *""•  J?  ''"I"’  evidence  of  health) 

- - oiiarinr  In  ntin  fifth  nf  fh^  "’r  °"o,foid.  change  whicli  increases  thejand  get  a  policy  for  $10,000  whole 

r-  . . I  ment  co.st  of  an  average^wrao  '  1980.  according  to  studies  amount  of  protection  by  adding  allife  dated  back  from  today  for 

’’round  ■w  indshield.'  will  induce  :[;’a"ntdiaL  w%f  be  usinriTIfrsi”""";'^  income  [the  same  period  for  ''hich  he 

^  ""."crs  to  wait  until  much  gas  as  they  did  in  1955  indemnity.  dis-|paid  the  premiums.  Thus,  this 

gnpM|^  their  wind.sluolds  arc  noticeably  or  gnd  the  home  requirement  alonejnfni'ty  waiver,  etc.,  then  it  is  policy  could  be  dated  the  first  of 

PROVIDENCE,  R.l.  dangerously  scarred  up  before  re-  fg^  that  year  will  be  increased  to  necessary  for  you  to  provide  new  July,  1956  and  the  company  would 

CH.4RTERtD  1859  C  h- *  ""f  cwncr.s  have,2,ooo.000  cublc  fect  a  year.  and  up  to  date  evidence  of  in- consider  (with  any  adjustment 

One  of  the  Phoenix  of  Hartford  “People  just  cannot  sit  back  and  ,surability.  for  increased  age)  the  policv  as 

f  ^  ’  u  take  gas  to  granted  any  more.”  t,-  gij  vou  want  to  change  a'heine  fiillv  naid  iin  fo  date  and 

CA.N'4D1\N  I)EP4R1ME.\X  tcmis  of  tlic  Comprehensive  clausc; Mr  Dalton  said  “It’s  too  imnnr  ‘  ^  ^  cnange  a  being  fully  paid  up  to  date  and 

‘  MONTRE.Ua  it  is  difficult  to  an  insuranceifgnt  to  Canada  and  to  Canadians  twenty  pay  life  or  a  twenty  year, he  could  continue  paying  pre- 

rtc\  lYAAA-Kl  R.  jCompany  to  decline,  except  by -I'hev  use  gas  to  cool  milk  make  ^"’*°''’'^®nt  contract  to  a  wholejmiums  from  January  1958  on- 

Linuted  I  persuasion.  steel,  dry  clothes,  heat  homes.  It’s  t't"  Pt”"  or  some  other  plan  with  wards. 

collision  rates  are  to  be  g  product  for  better  living  and  we  a  lower  premium  than  your  pres-  In  this  way  Mr.  “A”  would  not 

MCGILL  BLDG.,  485  McG.ii  Street  'jo^^hf  cxcSTcS^toJototoi'''’"!!  ’"J.f^sted  in  ent  Contract,  and,  if  you  wish  to  have  to  make  up  the  one  and  a 

MONTREAi  jl,p  vulnerable  .shark-type  fins  on  f" ^  makes  life  easier imaintain  the  same  amount  ofjhalf  years  of  missed  premium 

■ - - - many  recent  model  cars.  Public!  t^wrv _  protection,  then  once  again  you  [payments  and  his  policy  rate 

FSSFX  ^  SlIFFOl  K  i''n.t)’i'ty  and  property  damage  pre-j  lacrentide  acceptance  must  prove  to  the  company  thatjwould  be  the  rate  applicable  for 
LiuUljiV  (X  UvJl  1  vf  I  imiums  are  to  go  up  slightly,  to|  Laurentide  Acceptance  Corp.  Ltd.,  ad-  you  are  in  good  health  before  his  age  at  the  first  of  July,  1956. 

Equitable  Insurance  Society  P^^^®  with  higher  valued;';?^|  i93,os7**ciaM  ^".v'"*S^are's’  they  will  approve  this  change.  Many  insurance  companies  have 

Limited  of  England  _ land  outstanding. _ j  BUT,  they  do  make  such  a  available  policy  changes  which 

ESTABLISHED  A  D.  180Z  - -  ! Change  and  in  the  latter  case  are  too  numerous  to  be  incorpor- 

there  is  often  an  additional  credit'ated  into  the  standard  contract. 


pfVn^LE 


PROVIDENCE,  R.l. 

CH.ARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CA.N'.ADIAN  DEP.ARIVIE.NX 
MONTRE.Ua 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A  D.  I80Z 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNlversitv  8-2771 
McGlLL  BLDG.,  485  McGill  Street 


BANK  OF  CANADA 


■Weekly  statement  of  the  Bank  of  Canada  as  at  Dec.  18,  1957 
'shows  total  assets  $1,337,547  higher  than  previous  week  at  $2,681,662,- 
867.  Investments  are  shown  $16,516,297  higher.  Holdings  of  Sterling 
and  U.S.  Funds  were  $618,056  higher,  while  other  assets  were  $17,018,- 
342  higher.  Deposits  were  $3,189,368  lower.  Circulation  was  $20,678,815 
higher,  while  other  liabilities  were  $17,690,112  lower. 

In  comparison  with  corresponding  period  last  year  total  assets 
were  $77,536,710  higher,  while  other  liabilities  were  $27,542,767  higher. 
Circulation  was  $31,425,125  higher  than  same  period  last  year  and 
deposits  are  shown  $9,706,566  higher. 

Comparative  figures  herewith: 

ASSETS—  Dec.  18,  1957  Dec.  11.  1957  Last  W  k.  La>t  Ve. 


im. 


of  London,  England 


vSterling  and  V  S.  Funds 
Other  Currencies 


Dec.  11.  1357 
$ 

62.789.520  + 

1.10,843  + 


618.056  4-  421,253 
46,862  —  41,400 


Total  . 

ADVANCES  lU: 

Char,  and  Savings  Bks.  «• 

Total  . 

INVtSIMENTS— 

Treasury  Bills  . 

Govt.  .Secs.  (2  Yrs.> 

Govt.  Secs.  (Long  Term) 
Bds.  Deb.  Ind.  Dev.  Bk. 
Other  Secs.  . 


62,920,363  4-  664.918 


Total 

^  Ind.  Dev.  Bk. 
Bank  Premises 
All  Other  Assets 


478,590.026 

777.238,484 

1.215,414,041 

35.585,220 

16.611,959 


2, .523 ,437,730 
25.000.t)00 
9.018,790 
60,619,066 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Total  . . 

UABlLiriKS^ 

Capital  Paid  Up  ... 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 

Govt,  of  Canada  ... 
Char.  Banks 
Other  . 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities  . . . 


5,000,000  • 
25.000.000 
1,884.092,353 


54.325.414 

558.541,079 

24J37.057 

6.37.204.450 

70.976,408 

59,389.566 


467.742,844 

899.212,619 

1,120.920.248 

3.5..581.843 

16,498.473 

2,539,956.027 

25,000.000 

8.848.206 

43,600.724 


5.000.000 

25,000,000 

1.863.413.538 


4-  10.747,182 
—121,974,135 
^  94.493.793 
-  3,377 

f  113,486 


■4-  170.584 

17,018.342 


.50.523.345 

561,671.19.5 

28.199,278 


+  3.802,069 

—  3.129.216 

—  3.862.221 


4-  379.853 

—  44.500,000 


—  29,721,167 
-r  265,380.327 
—153.067,560 
T  16,955,670 

—  43.836 


V  2,999,056 
+  19,152,367 


+  35.763,764 

—  22,4%.135 

—  3.561.063 


THE  BRITISH  CROWN 

Assurance  Corporation  Limitecd 

of  Glasgow,  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  BWg.,  217  Bay  St.,  Toronto 

R.  HOLROYDE,  Manager  For  Canada 
BRANCH  OFFICES  — 

MONTREAL,  WINNIPEG.  CALGARY.  VANCOUVER 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 

Serving  the  mining  industry  at  Chibougamoo, 
ond  from  coast  to  coast  across  Conoda. 


640.393.818  —  3,189.366  4-  9,706,566 

69.438.236  +  1.538,212  -f  8.862.252 

77.079*678  —  17,690,112  -»•  27,542.767 


t.6A1  KA?  AA7  4  £*A  4Ae  444 


V 


I 


THK  FINANCIAL  TIMES,  DECEMBER  27,  ISS? 


Abitibi  Appoinfments 


'ew  Records  Again  Set  I 
anque  Canadienne  Nafle 


General  Manager 


\CNR  Steps  Up  Works  Programl 


I  ,  ,  - - : 

To  Create  Winter  Employment! 


Fi«r»I  7far  rndfd  Sfpt.  SO 
195?  1956 

9  $ 

ll  Aotatl  604.353.931  643.514.390 

il  Dopoiilt  627.834.741  618.608,806 

Hr  DrposiU  605.355,501  589,558,832 

»l  Loam  337.703,446  307.986,134 

Eirnlnoa  4,567.573  3,896.622 

Shorr  2,97  2.71 

eflecting  another  year  of  sub- 
itial  progress  for  the  institu- 
.  financial  statement  of  Na¬ 
si  Canadian  Bank  (Banque  Can- 
•nne  Natibnale)  for  fiscal  period 
;d  November  30th,  1957  shows 
high  -records  established  in 
ts,  total  resources  and  loans.  I 
earnings  showed  a  gain  of 

;r  than  17  per  cent  over  figure 
nrecedinc  year.  i 

le  rest  fund,  having  been  fur-i 
increased  by  $5,000,000,  stands 
$21,000,000,  an  amount  three] 
‘s  as  great  as  the  paid-up  capi-' 
‘f  the  bank. 

'llowing  a  ruling  by  the  Minis- 
nf  Finance,  deposits  by  busi-| 
partner.ships,  pension  funds. 


are  now  included  in  other  deposits.! 
;Thus.  the  bank’s  personal  savings! 
deposits,  aggregating  $380,840,643, 
'how  an  apparent  decrease  ofj 
some  $17  million.  If  no  change  had 
been  made,  they  would  have  in¬ 
creased  by  about  $11  million.  Total 
deposits  are  at  an  all-time  high  of 
i $627,824,741,  against  $618,608,806 
year  ago. 

Total  as.sets  add  up  to  $664.353,-i 
931.  compared  with  $643,514,380  on| 
November  30th,  1956.  Cash  assets, 
'Slightly  up.  stand  at  $105,602,445' 
land  are  equal  to  16.66  per  cent  of 
liabilities  to  the  public.  Quick] 

■  assets  at  $328,269,536,  against  $314.- 1 
1484,423  the  previous  year,  repre- 
isents  51.79  per  cent  of  these  liabili-' 
ties. 

I  Current  loans  and  discounts  total 
$310,606,239,  a  new  peak.  Mort¬ 
gages  and  hypothecs  insured  under! 
the  National  Housing  Act  amount! 
to  $14,606,187.  compared  with  $11,-1 
.322,382  in  1956.  The  value  of  thej 
bank’s  portfolio  of  securities  in-] 


operation,  states  that  the  program, 'programs  can  be  advanced  to  pro- 
which  represents  an  effort  by  the  vide  winter  emplovment  ” 

CNR  to  offset  seasonal  unemploy-  This  would  include  the  conver- 
ment  as  far  as  possible,  might  he  sion  of  outdated  rolling  slock  into 
further  expanded  if  weather  condi-  work  equipment  in  CNR  shops  at 
lions  permit.  .Moncton.  London.  Calder,  and  Port 

He  added  that  the  work  programs  Mann  providing  work  for  probably 
involved  “really  form  part  of  the  110  men.  Yard  work  at  Moncton 


ment  has  given  advance  approval,  ploy  173  and  upwards  oi  2.50  will  be 
of  these  particular  pro.jects  so  that  required  in  the  building  of  spur 
work  on  them  can  he  undertaken  tracks  in  the  area  of  the  .Steep 
without  delay.  "  Rock  mining  development.  There 

At  the  request  of  the  Minister  will  also  he  some  work  covering 
of  Labor  and  the  Minister  of  Trans-  the  con.siruclion  of  portable  bunk- 
port.  Mr.  Dingle  said,  the  railway  houses  through  various  points  in 
had  made  a  careful  survey  to  VVe.slern  Canada  that  would  provide 
select  work  programs  which  might  employment  for  40  or  .50  men. 


Ernest  W.  McBride  Robert  E.  E.  Costello  Ralph  E.  Hayes 

1).  \V.  Ambridgc.  President.  ,\bitibi  Power  &-  Paper  Company,  Limited,  announces  the  following 
appointments,  effective  immediately. 

Ernest  W.  McBride.  \'ice-Prcsident  (Manufacturing!;  Robert  E.  K.  Cosicllo.  Manager  of  .Manu¬ 
facturing  (Pulp  and  Board';  Ralph  E.  Hayes.  Manager  of  .Manulactiirinc  (.Newsprinl ' . 

Since  1956  Mr.  McBride  has  been  manager  of  all  Newsprint,  I'ine  Paper  and  Pulp  and  Board 
mills.  .Mr.  Costello  and  Mr.  Hayes  have  been  assistant  managers  ol  Pulp  and  Board,  and  Newsprint 


Aero  Credit  Union  at  Canadian 
Pratt.  &  Whitney  .Sircraft  Com¬ 
pany,  Limited  has  been  announced 
by  the  board  of  directors.  .Mr. 
.lensen  will  have  his  office  in  the 
.Aero  (’redil  Union's  new  building, 
alongside  the  aero  engine  firm  s 
main  plant  in  suburban  .lacqiie.s 
Cartier.  The  new  building  will  he 
olfieially  opened  Christmas  Eve. 


mills  for  the  same  period. 


'Asbestos  Production  Creates  New  Record 
In  Current  Year;  Value  $100  Million 


ventories  of  Steel,  Other 
letals  Are  Being  Reduced 


ABOUT  YOUR 

Fi/v  &  Casualty 

INSURANCE 


SHK.R^TON  CORrORATION 
Shrraum  Corp.  ol  .America  advi.w 

of  .Novf-mhpr  ^n.  ihoic  uer* 

commoti  that'PA  and  oiit* 

standing. 


I  In  Thelford  Mines  the  moderni- 
l/ation  pro.gram  undertaken  by 
Asbestos  Corporation  centres 
around  the  King  and  Beaver 
'Mines.  1'he  latter,  now  shut  down, 
iis  being  expanded  from  a  lormer 
'capacity  of  130  Ions  per  hour  to 
i2(i0  Ions  per  hour.  When  the  ex- 
Ipanded  and  modernized  Reaver 
iMme  reopens,  the  King  Mill  and 
other  surface  buildings  will  be 
closed  and  dismantled. 

3’his  multi-million  dollar  pro- 
Igram  has  been  dictated  largely  by 
conditions  at  the  King  Mine  where 
subsidence,  resulting  from  under 
iground  mining  operations,  is  en 
idnngering  the  surfat'c  plant.  .More¬ 
over,  a  large  tonnage  ol  otherwise 
iinminable  underground  ore  and 
one  comparatively  small  siirlace 
ore  bodv  will  act  as  reserves  lor 
(he  modernized  mill. 

Employment  increase  result  ing{ 
llrom  the  combined  company  pro-i 
grams  will  amount  to  approxi-! 
,  malely  5(1(1  men.  .M  Carey-Cana-i 
idain  Mine,  employees  will  he 
transferred  from  the  old  mine  to 
the  new.  Average  earnings  of! 
hourly  wage  workers  are  now  $1.9,51 
per  hour,  highest  rale  in  (Quebec 
Province.  ; 

While  conditions  in  Hit'  con- 1 
|Siruclion  industry  play  an  import-! 
ant  pari  in  asbestos  marketing, I 
steady  demand  for  the  (’anadianl 
piodiicl  is  expected  during  the! 
next  12  months.  Canada  itself  is| 
able  lo  absorb  only  a  small  parti 
ol  total  production  and  exports  arc 
of  vital  importance  lo  the  industry.! 
l''eonomically.  expansion  of  Cana-j 
riian  facilities  for  manufacturing | 
asbestos  products  is  not  leasiblei 


I  because  of  the  greater  cost  in¬ 
volved  in  shipping  the  other 
[material  used  in  eon.iunction  with 
asbestos  libre.'  .\s  the  market  is 
able  lo  absorb  Canadian-made 
asbestos  products,  facilities  are 
being  made  available 


Asbestos  prodiKiion  in  Canada 
during  1957  reached  a  total  ot 
i. 0.5(1.000  tons  with  a  record  dollar 
value  of  O'er  $100,000,000.  il  is 
estimated  in  a  year-end  report 
by  the  Quenee  Asbestos  Mining 
■Association.  Final  figures  lor  1957 
production  will  not  be  available 
lor  several  weeks  .Almost  !10  per 
.cent  of  the  Canadian  total  was 
iprodiiced  in  the  Eastern  Town¬ 
ships  region  in  the  Province  ol 
Quebec. 

Expansion  luograms  and  new 
developments  in  the  area  are  ex¬ 
pected  lo  incri'ase  production  by 
another  120.000  tons  ol  fibre  in 
1958  II  is  also  aniieipaled  that 
(he  number  ol  employees  in  the 


Vulp  Rnrt  p;»pf*r  bf'pn  Ihi’ETIv  rr- 

mponvihlp  for  m;akinc  Tanart;*  !hP  appo"H 
h\(li’0-plrrti’ic’  pourr  previuc^f  in 
fhr  world 


By  Doug:.  Weston 


Newsprint  Shipments  Lower 
For  November^  Year  to  Date 


I  improvement  is  seen  in  the  I  to  optimism,  with  indications  to| 
-term  business  outlook  and  in | support  both  sides.  Those  taking; 
case,  reports  A.  C.  Leslie.  Ca-ithe  more  cheerful  view  point  out; 
an  steel  output  is  not  lallingithat  there  is  still  definitely  a  good! 
s  low  percentages  ol  capacity :  demand,  and  that  some  new  uses 
las  happened  in  the  United  |  involving  large  tonnages  are  being 
^s  in  recent  weeks.  Here  is  developed. 

report  on  the  current  situa-  Aluminum  , 

I  This  metal  is  being  allecled  by 
Canadian  Steel  same  conditions  vvhich  are' 

iile  the  past  few  months  have  [bothering  I  he  other  base  metals,' 
leen  up  to  expectations  as  farjand  everyone  in  the  industry  is! 
he  demand  for  steel  products. striving  hard  fo  promote  new  sales.  I 
mcerned,  nevertheless  we  be-iAt  the  moment  supply  is  in  excess; 
■  that  the  year's  business,  wilLot  demand,  and  certain  production 
'  that  both  mill  and  warehouse i programs  have  been  suspended.' 
fairly  well,  on  the  whole.  The! However,  there  are  bright  rays 
months  referred  to  were  those' of  light  in  that  the  huge  automobnei 
were  hoping  would  show  an  I  industry  is  finding  increasing  use! 
■ovement  rather  than  a  decline  for  aluminum,  which  means  con- 
emand,  but,  unfortunately,  it  sumption  of  much  greater  lon- 
lot  turn  out  thi.*  way.  Construe-  nages. 

figures  for  1957  .show  quite  There  has  been  some  talk  that 
rop  over  19.56  and  this,  ot  aluminum  will  one  day  be  dealt 
-se,  has  a  great  effect  on  the  with  on  the  London  Metal  Ex- 
i  of  steels  and  metals.  If  il  change.  This  is  more  to  set  up  a 
not,  been  for  this  particular  futures  market  so  that  merchants 
.  a  much  brighter  picture  can  hedge  their  purchases, 
d  have  been  presented.  Thej  Within  the  next  lew  weeks,  the 
money  situation  naturally  was  first  incot  ol  the  ,’anadian  British 
ily  responsible  for  slowing!  Aluminum  Company  will  he  poured 
1  construction;  this  will  proh-!al  Bale  Comeaii.  This  will  be  an 
be  remedied  .somewhat  in  thej  outstanding  event  and  will  likely 
future.  We  feel  that  business! be  publicized  by  the  press, 
pects  are  much  brighter  today  World  demand  has  slowed,  yet' 
they  were  a  month  ago,  be-  the  general  iinderlone  is  one  of 
e  the  Government  evidently  steadiness  and  we  see  no  reason 
gnizes  the  situation  for  what  it  to  be  pessimistic, 
id  is  taking  steps  to  accelerate 
1US  work  programs, 
lile  no  production  reports  were 
on  Canadian  steel  production, 
sured  again.st  capacity  there; 

IS  to  be  little  doubt  that  thej 
•es  are  not.  following  the  down- 
1  American  trend.  Inventories! 
ustomer  warehouse  levels  are 
er  than  normal,  but  in  an  pL! 
to  reduce  inventories,  blank 
s  are  developing  and  some  fast  i 
vork  is  sometimes  required  lo 
demands.  Distress  .stocks  are 
ly  being  used  up  and  business 
soon  be  back  to  normal. 

Steel  From  Europe  And  ■ 

Great  Britain  | 

ilh  the  closing  of  the  Montreal 
the  last  rush  of  goods  coming! 

1  over.seas  is  now  over.  Some 
Is  will,  of  course,  continue 
ugh  the  winter  months  to  the 
itime  Provinces  but  at  a  very 
^ced  rate.  Shipments  for  Yan-^ 
er  and  the  Western  points  are, 

>cted  to  be  lower  still.  Activity! 

'orders  ir  the  home  market  ini 
at  Britain  appears  good,  but* 
iinental  producers  are  siiffer- 
due  to  lack  of  export  orders. 

Steel  From  The  U.S.A.  ! 
ie  expected  increase  in  steel  | 

[luction  for  the  fourth  quarter 


Newsprint  shipments  by  {'ana-ilons  1.57.5.483'  for 
,dlan  mills  vvere  down  in  Novem-  Nov  ember  period. 

!brr  and  down  on  the  .lanimrv- 

.  ,  ,  eased  hnih  on  the  n 

I  Nov  ember  period  over  the  same,,,  Novomher  at  4U 
period  last  year.  ._,(;2i  anfj  4.h87.,344  I 

Total  shipments  by  Canadian  Canadian  prodiu 

mills  for  the  month  were  .520.477  month  was  .504.898  Ions,  oft  9  8 
lions,  compared  lo  .543.517  tons  lor  par  cent  Irom  the  previous  Novem- 
|Novombcr,  19;56.  Shipments  lor  her.  one  factor  in  this  being  a 
lihe  .lanuary-November  period  were  strike  at  lour  west-coast  mill- 
15.892.748  Ions,  compared  to  5. 8!t6.- Product  ion  rale  in  Nov  omhor  vvas 
471  lims  last  year.  Exports  in  No- 87.3  per  eeiil  of  rated  r.ipacitv. 
vember  were  486..56a  I  o  n  s.  compared  lo  914  per  cent  in 
compared  to  .502.6.56  tons  last  October  and  106  per  cent  in  No- 
[November:  5.470.944  Ions  lor  .lanii-  v ember  1956 

arv-November.  and  .5.459.(i!il  Ions  Canadian  shipments  were  .520,477 
I  (or  the  samt'  period  last  year  Ions,  olf  4.2  per  rent  from  Novpn> 

I  Siihstanlial  export  gains  were 

[registered  to  Central  .America.  .American  production  in  'Novem 
jwith  19.56  ligures  in  brackets,  at  140.;i84  tons,  oft  1.5  per 

121.105  tons  (10, .505'  lor  Nov  ember,,  pp,,]  (pppy  November  last  year. 

1 147.08(>  Ions  1 122.820'  for  .lantiary-  i-.simiated  .American  consuinp 
iNoyemher:  In  South  America  at  ,|p„  yy;,,,;  hoo.o54  Ions,  a  decrease 
'5,4.15  Ions  (.3,80.11  lor  Novemliei .  ,,1  -j  j  pp,,  ppp|  f|.pp,  ||,p  pppcion,? 
70,294  Ions  '49.3.54'  lor  .lantiary-  \ovemlier 

I  November  .Alioul  73  ! I  per  cent  ol  total  U  .S, 

I  Other  markets  showed  a  pattern  supply  came  from  Canadian  mills 
lot  down  on  the  month  and  usually  about  24.1  per  cent  Irom  U  S.  mills 
[still  up  on  the  year  lo  date  and  the  remaining  2  0  per  rent 

i  On  the  month,  however,  and  ex-  from  I'aimpe. 

,  cepting  the  United  Slates,  export  3'olnl  U.S.  supply  in  November 
'shipments  were  up  at  69.255  tons  was  564,806  Ions  compared  with 
<57. .394'  lor  November  and  78,3.600  602.441  Inns  in  Novemher,  19.56 


the  .laniiarv- 


chemical 


jmetropolitan  centres  to  outlying  yvjii  provide  the  answer  to  safe- 
prob-  guarding  these  important  rievelop- 
chem-  ments. 

devel-  “Increased  application  of  rxisl- 
icrous  ,ng  engineering  slandaid.s  and  the 
development  of  additional  safety 
will  also  hr  required  lo 
meet  the  crowing  mdusliial  lire 
losse.s  Fire  and  explosion  research 
is  significantly  on  the  increase, j 
'with  some  75  laboratories  employ-' 
ing  nearly  1.800  engineers,  chem-! 
ists  and  physicists,  devoting  con-' 
centrated  attention  to  the  manyi 
problems  hroiicht  about  by 
the  technological  advances 
“The  lime  has  come  when  the 
s  in  our  major] 
metal  industrial  and  commercial  centres 
should  become  equipped  with  .suit-' 
able  laboratory  facilities  o(  their 
own  to  correctly  assess  the  dangers 
of  fires  and  explosions  of  the  many 
new  materials  and  operations  that 
industrial 


j  Speaking  at  a  lire  prevention 
^conference  in  Daytona  Beach,  Flor¬ 
ida,  M.  M.  Braidech.  research 
, director  ot  the  National  Board  ol 
Fire  I'nderwriters,  said  the  prin- 
icipal  developments  presenting  new 
[fire  and  explosion  problems  in¬ 
clude: 

Vigorously  reactive  organic  per-  new 
I  oxides  employed  in  the  booming 
plastic  indu.slry. 
i  Growing  uses  of  explosives  lor  lire  department 
shaping  and  forming  in 
fabrication. 

Growing  use  of  pyrophoric  or 
“sclf-igniting”  combustible  metals, 
such  as  titanium,  zirconium,  thor- 


APPOINTMENTS 


Copper 

The  price  ot  copper  on  the  Lon¬ 
don  Metal  Exchange  has  been  re¬ 
volving  around  the  £185  per  gross 
ton  level  ( about,  22c  per  lb  '.  The 
price  of  primary  metal  in  the 
United  States  is  still  holding  at  27c, 
with  Custom  Smelters  at  25c.  AV'e 
think  at  this  level,  copper  and  cop- 
T'"'  alloys  such  as  brass  and  bronze 
are  a  good  buy.  Business  has  been' 
comparatively  well  maintained,  al-: 
i though  it  is  fairly  clear  that  many 
, users  are  still  running  down  their 
!  stocks  by  working  on  a  hand-to- 
;  mouth  basis.  Wc  arc  sure  the  big’ 
(producers  are  watching  the  silua-, 
ition  closely  and  there  are  many 
i signs  that  industrial  activity  is; 
[very  well  maintained.  (Late  news'; 
Due  to  easing  in  the  value  of  the! 
j  Canadian  dollar  copper  prices  were! 
iad.iiisted  by  an  increase  of  Lc  lbs.  I 
from  25’n  lo  26''4C  in  carload  lots.j 
'  Lead 


McColl-Fronfenac  Oil  Company 
Elects  New  President 


3'he  Board  ol  Ilircclors  ol  nl  the  United  Stales  until  1942. 
McColl-Eronicnae  Oil  Company  During  World  War  H  .Air.  Lilley 
Limited  today  announced  the  elee-  served  in  the  (,'niled  States  Air 
lion  ol  A.  Neil  Lilley  as  Director,; Force  and  on  liis  relurn  entered 
I’residenl  and  Chiel  Exeeutive  the  eompany','  loreign  operations. 
Oflieer  olleetive  .lanuary  1.  19,58.  .Alter  serving  in  Eraneix  Mr. 
Mr.  Eilley.  who  has  resigned  as  Lilley  relumed  lo  New  York  Citv 
Vice-President  and  Director  ol  The  in  1949  as  Texaco's  General  Man- 
[Texas  (’ompany,  will  succeed  T.  C.  ager  ol  Foreign  Operations — East 
jTwyman,  President  ot  McColl-'erii  Hemisphere.  In  1951.  he  was 
|Eronlenae  since  19.52.  .elected  a  Vice-President  and  in 

j  II  was  announced  simiillaneoiisly' 1954  a  Director. 

!in  New  York  City  by  Augnsins  C.  Mr  'I’wyman  began  his  carer  r 
'l.ong.  Chairman  ol  the  Board  ol  with  3'exaeo  in  I9;in  Afler  Texaco 
'Directors  of  The  Texas  Company,  purchased  Indian  Helming  in  19,31, 
ilhat  .Mr.  Twyman  has  been  named  he  joined  lhal  company's  sales 
[Senior  Vice-PresidenI  in  Charge  ol  deparlmcni.  In  I9.'ta  he  rejoined 
co-ordinating  Texaco's  world-widC|Texaco  as  Assislanl  Manager  nf 
sales  interests  and  activities.  He'lhe  Territorial  Sales  Ofliee  in  (’hi 
will  remain  as  Director  ol  McColl- ieago.  lie  joini'd  McColl-k'ronienac 
Frontenae,  and  in  his  new  capacity: in  1942  as  a  Director  and  V'irr- 
will  have  a  continuing  close  rc-!  President  in  charge  of  sales.  He 
lalionship  with  lhal  company.  Mr  was  elected  Execulvic  V'icc-Prcsi 
Long  said,  dent  in  1946  and  became  the  com 

■Mr.  Lilley  joined  3  he  Texas  I'any’s  President  and  Chief  F.’xerii 


V  the  nuclear  power  program',  are  appearing  on  oiir 
Handling  and  storage  of  liquid  horizons."  he  concluded 


Higher  Net  Loss 
For  Charter  Oils 


Bank  Staff  Changes 


IMPKRML  RANK 

.1  W  BvHd.votfk  hfl.*-  hrm  Appointed  to 

he  a  ,«.uppr\ i.sor*  wpstern  supcrintrndPtii  s 
department-  Winnipec, 

U  f  .  Cassidy  to  hr  arrnuntant.  Assini- 
.  boig 

I  A.  D  Chisholm  to  hr  assistant  mana^ei. 

'  Edmonton 

H  O.  Cnupland  to  a^oountanl  bond 
department,  head  oflirr.  loronto. 

F.  dr(  .  Fvan**  to  hr  manacri .  Fori 
William. 

'  •?  T  Gislason  to  hr  atf^jrhrd  lo  ihr 

accountants  dept..  Winnipeg 
I  H  R  Klas.sen  to  hr  artouniant  Pori 
aqe  and  Donald-  Winnipeg. 

H.  V.  Ure  to  hr  arroiiniant.  Rnslhrrn 
,  Sask  I 

*  F  -t  Maior  to  hr  assisiani  in>perifii. 
Western  DiviNinn. 

(i.  H.  Marlovs  to  hr  asj.i.«tani  managei. 
St  Catharines.  Oni 

R.  C.  Nur'sr  in  hr  tuprrinlendrnt  of 

!Toronio  branches 

M  Y  Pirree  fo  hr  mnnagci  I-oirst 

La^vn.  .4Ita 

\\  Reid  to  hr  assistant  managei. 
WinnipPL 

H.  Rilev  to  hr  superintrnrieni  of  Fast-,; 
ern  bian(’hes 

W.  D.  SribrI  In  hr  arfountani.  Fast' 

End.  ralcar.v 

.1.  W  Thomson  to  hr  arrountant.  St.  1 
Vita!  Winniprc. 

J.  \  Tnrner  to  hr  managri.  .Natal.  < 

B  C. 

R,  \  Wonder  »n  hr  arroiiniant.  King-  ! 
^tnn.  Ont.  I 


Trons  Mountoin  noiince.s  the  loll 

Deliveries  Down  [hcS  L'e';;" 

!  Anncnilver  — Trims  Mountain  Oil  ciate  Treasurer.' 
Pipe  Line  Co.  reports  that  total  E.  II.  Crawlor 
deliveries  of  crude  oil  during  say  have  been  i 
November  through  the  system  Treasurers 
amounted  lo  8(1,049  barrels  daily.  .1.  D  Milne,  F 
This  represents  a  decrease  ol  25.9  pointed  Associa 
per  cent  Irom  actual  October  de-  Comptroller, 
liveries  but  is  2  6  per  cent  above,  .1.  II.  VV'ainwr 
■.schofiiiled  .November  deliveries  an-  pointed  Associa 
.nounced  last  month  (3aims  Olficer. 

Sclieduleri  deliveries  lor  Dccem-  1'.  R.  Wal.sh, 
her  are  expected  to  average  102,- 'appointed  Associ 
non  barrels  daily,  an  increase  olKicneral  Counsel, 
27.4  per  cent  from  aelnal  Novem-  Messrs.  .Milne 


I  ' [$16.3,320  in  19.5.->-.56.  Other  income 

i  At  a  meeting  oi  the  International jamounted  to  $31,943.  up  from  $15.- 
Tin  Council  this  week,  an  announ¬ 
cement.  was  made  that  participa¬ 
ting  producing  countries  will  limit 
.exports  to  27.onn  long  tons  —  equi- 
[valent  to  a  28'.-  per  cent  cut  in 
output. 

The  first  control  period  is  Irom 
December  15th,  1957,  to  .March 
14fh,  1958.  The  immediate  effect 
has  been  the  disappearance  of  a 
wide  backwardation,  with  futures 
tin  now  parallel  with  spot,  and  a 
general  improvement  in  the  tin 
market.  I 

The  next  meeting  is  lo  he  held 
January  22nd.  19.58.  [ 

The  spot  and  three  months  price! 
is  al  present  £73(1  (91 '4c  U.S.i  ; 

Zinc  ' 

This  metal,  too.  has  displayed 
some  irregularity  with  bu.vers  .still 
showing  no  i.iclination  to  cover 
more  than  their  bare  requirements. 

The  current  carload  price  for 
Prime  Western  Zinc  in  Canada  is 
10c  per  lb. 


not  materialize  in  the  U.S. A. I 
for  this  reason  producers  do 
expect  to  have  as  good  a  year 
was  forecast  by  the  experts, 
•as  hoped  the  automobile  ma- 
clurers  wouin  purchase  large 
ages  for  the  19,58  models  and, 

;  e  they  did  cover  heavily  at  the 
I  nning,  this  has  been  tapering 
lue  in  some  measure  to  the  con- 1 
er’s  evident  reluctance  to  lay 
money  for  automobiles.  This 
d  change  overnight,  of  course, 

,  the  slackening  of  credit  re- 
itions,  and  it  is  reasonable  to 
?ve  also  that  the  ITS.  Govern- i 
it  will  create  a  program  of  road  | 
ding,  ship  building,  pipe  lines,  j 
,  in  order  fo  ease  the  general 
ation.  j 

le  overall  picture  on  non-fer- 
;  metals  is  somewhat  more 


Canadian  Business  Index 


I,  nHrrw  ritn  s  anri  Dralprs 
( [anadian  Secuntirs 


Dominick  Corporation  of  Canada 

3AO  ST  JAMES  STREET  WEST 
MONTREAL 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


WINNIPEG  STOCK  EXCHANGE 


four  comfort 
is  our  pleasure 


iCioninf 


Asked 

22.25! 


.Anglo-Can.  Oils  Ltd. 
Ashddvtn  Rardware  ‘A’ 
Do.  ‘B’ 

Bird  Conslrurtion 
Fed  Grain  ‘Cl.  A' 
Federal  Grain  $1.40  pfd. 
iGl.  W  Saddly.  Co. 
Hi*Tower  Drilling 
'Monarch  Life  6(K'c  pfd. 
i  North  Cdn.  Mfg.  Units 
North  vStar  Oil  Co. 
Sovereign  Life  25'^>  pfd. 
Traders  Bide.  Assn. 
West.  Grocers  pfd. 
Westeel  Products  ... 

WilsoD  Stat.  pfd . 

Do.  com.  . 

I  Mioe»  and  Oils— » 

Flin  Flon  Gold  . 

FortyFour  . 

Gold  Lake 

Great  Falls.  M  A  S.  . 
Island  Lake 
Red  Cloud  M.  A:  S.  .. 
Rice  Lake  Gold  .  ... 
Winnipe?  River  .  .  .. 


Dominick  «  Dominick 


Teletype  Service 

Sarnia 
Windsor 
Fort  Eric 
Niagara  Falls 
Queensway 
Hamilren 
Oshawo 
Lansdowne 
St.  Catharines 
London 
Molten 
Kitchener 
West  Toronfe 
Montreal  Airporf 
Montreal  Terminal 
Blackpeol 

MONTREAL,  QUE. 

Custom  House 
Brokers 


14  WALL  STREET.  NEW  YORK 


Mf  inhere 

New  5nrk  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Lufthansa  doesn’t  say  you  can  snooze, 
or  doze,  en  route  to  Europe.  Our 
,  Deluxe  Cowforettfis  are  like  a  bed  - 
k  let  you  8-t-r-e-t-c-h  o-^j-t  and  sleep! 


Sff  your  Travt^t  Afftni  or 

LUFTHANSA  AIRLINIS 

Iftftn  I'niversitv  Street,  Montreal.  Que 
L'Niversity  1-4747 

^  RKPRESrKTATlOW  IW  i 

ia.  all  principal  cities  a 


$71,000  FOR  N.Y.  SEAT 

.Arrangements  have  been  com¬ 
pleted  for  transfer  of  a  member¬ 
ship  on  the  New  York  Stock  Ex¬ 
change  at  $71,000.  down  $4,000  from 
the  previous  sale, 
j  A  seat  currently  is  $69,000  bid, 
$73,000  asked.  i 


Wholesale  Pncefc--Ori. 

!  Consumer  Index— Nov. 
GRAIN  STAnSTlCB— D.B.A. 
1  Wheat  m  Store  —  Dec.  i 


<19.>5-39=:lGOi 
fl949  =  100i 


Ifie  financial 'iTmes 

ESTABLISHED  1S1’ 

Pubbifcftf  •v^rv  Friday  at  410  St  N'irhniaj  Sfrart. 
Montreal,  bv  The  Financial  Timet  Piihlithini  ro. 
Ltd.;  E.  C.  Frtl.  president:  .lohn  n.  Hnee.  B  Sr.. 
C.A.,  secretary.  Aiithorired  as  .second  riass  Mall. 
Post  Office  Department,  Ottawa. 


A.  R.  W.  VOt'NO  . 

E.  C.  EDTL  . 

Circulation  . 

ADVERTISING  DFrARTMEVTS: 
fltieber . 


Manacinc  Fdllor 


'‘""“Tltlw'""'”’'  Cost  Of  Insurance 

FVvpIopmpnfs  in  Inrionosia  havp  merely  >|^nd  fht  Foetors  Thot  Go  Into  the  Making  of  Insurance  Costs. 

provirieri  confirmation  of  what  has  already 

been  in  evidence  as  handwriting  on  the  John  babcock 

wall  for  some  time  now;  that  the  last  few:  President  et  th#  B.C.  Insutonee  Agents'  Assoeiotien,  in  an  address  to  the  Society  of 

remnants  of  colonialism  left  throughout  j  industrial  and  Cast  Aceeuntants  at  B.C. 

Ihe  world  hardly  can  expect  to  survive  foi  j  disrussing  Ihr  cosi  of  in.sur-  Ihal  lonslantly  ha\p  in  bn  made  .siirancp  and  (hal,  iinles.s  a  way 


.  .1.  \.  rin;»rd 
fi.  St.  rvr 
W.  F.  Hooper 


any  length  of  time.  Nationalism,  pacific  ^^'^nre  with  a  group  of  protessinnal.  beraiise  o(  new  Inratinns.  additjnns|ran  he  found  lo  drastically  reduce]  rmnKPs  ms  own  cmei.  nnnsen.se  must  slop.  This  exa; 
aggiessive.  has  won  its  point  and  hi  ought  accnunianis  Iinr  deletions  nl  properly  insured; '  losses  nr  rut  expenses,  most  of!  eniild  hardl>  heliexe  when,  in  the  course  of 

both  political  and  economic  mdependencej  ^  ^  ,he  nature  of  the  ri.sk;  such  efforts  have  been  off.set  hy|  r.overnment  siriiction  of  a  high  building,  v 

to  so  rnanv  countries  of  late  that  it  couldi  ^  ^  •  j  •  j  w  .u  i.  •  n  *•  r  4U  i  Lradpr  UowArd  Grocn  cni  no  rnrn  were  compelled  to  ^^all 

.so  niany  tuuiiiiu  a  i  idu.  iiidi  iiiun  ^  advising  and  cnn.siiltinfi  with  the  intlationary  pre.^sures  of  the  ,  .  and  down  manv  ctairs  and  lac 

hardlv  be  expected  that  any  remaining  ""”  \  r  ^  .  lu  .  *h«  ^jcLc  uot  rwhn^  of  Charles  •stairs  ana  lac 

I  w-N  dinarv  understanding  of  fhe  place  them  to  help  determine  the  risks  last  fe\^  years.  i  »  *•  i  [twice  a  day  or  oftenor  merely 

colonial  people  would  be  content  with  fhei  jnl-i, ranee  in  our  per.sonal  and  which  will  he  insured  and  Ihe  he.sl,  I  can  assure  you  that  1  know  of;  '’”•  ^  "'’servative  trom  pause  two  unions  could  not  a 

”  •  *  u  .u  u  business  lives  for  the  insured.  manner  of  insuring  these  risks.  I  no  one  in  the  busine.ss  that  is  nver-j  "'■"’’•o-- pa  ina.  w  o  sal  as  as  to  which  one  should  0|^ 

Thp  nupstion.s  a.s  to  whether  the  neon  P.S  ”  e  .U  .  -  H  j  1  chairman.  Rea  had  allowed  a  a  temporary  elevator  installq 

f./cLlf  While  your  group  certainry  ap-  am  sure  lhat  your  group  will  un-  paid  or  is  making  any  great  for-  ...r  ,,he  contractor  for  the  hoistiJ 


prmij  M  th!  <.y !  ™i.  |  Ejjforial  Foruiti 

What  in  the  world  ran  any-  '  SLIGHTLY  INSANE 

body  make  of  the  Commons  Labor  squabbles  have  reac 
these  davs,  when  Ihe  govern-  height  of  absurdity.  Submissi 
meni  ^■oles  against  its  own  Ontario  legislative  comn 
,  .  ,  „  hv  the  building  industry  givi 

chairman,  when  the  Prime  fantastic  lengt 

Minister  rrilieises  his  own  .«pe-  „hich  labor  unions  will  go  i 
cially  selerted  .Speaker,  and  seriing  their  so-called  rights. 

,  when  Mr.  Speaker  Rnllv  Milch-  example  should  suffic 

’  u:..  convince  all  Ihe  lawmakers  tha 

,  ener  reniikes  nis  own  ehiel  .  .  -ru;. 

'  , .  .  .  ,•  nonsense  must  slop.  This  exa 

roiild  hardly  heliexe  ^.3..  when,  in  the  course  of 


ilBSCRiPTIOV  PRICE:  In  Canada.  ».V  a  y.ar;  »l«»- 
where  *6.  Sfnclr  roptan.  t..  rants. 

HE.4D  OFFICF;  Montreal — Talaphnnr  all  drparlmrnis. 
AVanii*  S-2ISS. 

TORONTO  OFFICE:  702  llnval  Hank  Hide  .  «  Kmt 
.Straal  Fast;  Talaphona  F.Mptra  2-1221  and  FM. 
.2-1.224.  F,.  Wilfrid  Hoopar,  .Manayar. 

KEW  2'OFK  OFFICF;  III  Broadway,  Naw  2  ork.  R.  S. 
Farlay,  Rapraaanlatiya. 

LONDON.  ENG.  OFFICF:  S.S  Bishopsafa.  F.C.  2;  Hayias 
A  Co..  Raprasrntatiyas. 

FDITORI.AI.:  27  Ridjaway  Crasranl,  Orpingion,  Kanl. 


Dreoterf  In  flic  inlrretHn  of  Ihf  iu- 
TPalitig  ptthltr  in  flic  be/tef  ihnt  the 
iniijiHevrr  of  cnptinl  i.s  eaxenrinl  10 
the  mnhitity  of  finnrtre,  the  prosper- 
itu  nl  inritistrij  find  the  rieitelopntent 
of  rmr  resources. 


MONTRKAL.  FRID.AY,  nKfK.MBPlR  27.  tfi.M 

The  New  Government,  The  Speaker 
and  Closure 

In  Ihe  cour.sr  of  I  ho  pre  rloclion  cam- 
paign.  and  .since  the  election  of  the  present 
government  in  Ollawa  last  .lunc.  there  was. 
and  has  been,  considerable  talk  of  llie 
appoinimeni  of  a  permanent  .Speaker  of  Ihe 
House  of  Commons;  a  question  which  was 
motivated  by  developmonf.s  in  the  course 
of  the  pipe  line  debate  in  the  last  Parlia¬ 
ment.  I 

The  manner  in  which  Ihe  piescnt  | 
Speaker,  Mr.  Roland  .Michener,  has  carried  ! 
out  his  functions  has  been  such  that,  if 
there  were  a  majority  opinion  in  Parlia-  ! 
ment  favouring  a  permanent  Speaker,  he  ^ 
would  have  strong  support  as  an  appointee  j 
from  both  sides  of  the  House.  The  fact  is,  | 
however,  lhat  .since  the  now  government  j 
look  over,  we  have  heard  very  little  about  ; 
a  permanent  Speaker.  For  nioie  reasons  I 
than  one,  it  is  hardly  likely  that  we  will 
hear  very  much  about  it  in  the  future.  The  | 
idea  hardly  appears  to  be  one  which  would  ! 
appeal  to  either  of  the  two  major  parties;  ; 
nor  could  it  be  .something  that  could  be  ] 
expected  to  gain  the  support  of  either  of 
the  other  two  parties  in  the  House. 

The  question  of  abolition  of  (  losiiro,  i 
another  heritage  from  the  pipe  line  debale,  j 
IS  more  to  the  fore.  There  is  a  motion  1 
before  Ihe  House  by  Prime  Minister  Dieten-  ! 
baker  for  abolition  of  the  parliamentary  i 
rule  that  permtis  the  government  to  apply  j 
closure.  1’here  is,  however,  a  growing  sirs-  i 
picion  that  the  abolition  of  closure  may  not 
bp  pursued  with  too  much  energy  by  the  I 
government.  The  reason  for  this  is  that  the  I 
government  members  are  not  by  any  means  I 


Rea.  a  loyal  rnnservative  trom 
Toronlo-.Spaflina.  who  sal  as 


I  twice  a  day  or  oftencr  merely 
cause  two  unions  could  not  a 


The  questions  as  to  whether  the  peoples 


o7wheth^r^h^e(•o^o^^^^^  of threortrres  T^t  T'  hfa  lied"  "rtr7e;s  and  navs.  men 'and  materials.' Xetp 

UI  wiuiiiei  me  ei  •  t  .  j  is  a  ne<essarv  and  prudent  biisi-  o  people  are  required  and  Ihat  ot  extravagance  in  the  operation  ■  •  con.sent  even  to  having  two  oj 

.onlci  stand  np  « Ithmit  help  from  h'lls'rte"'  »  T"" “  „lli„  ladliilo,  fnr  hnlh  rompanie!  or  Iho  hosinoss.  In  spile  «l  every  ‘"'"""J-  I™,  nn  Ihe  elevalor-nne  for 

eannol  he  eypecled  lo  he  a  taelor  in  Ihf eTone  hash  17  aad  apenvies  m„s,  he  maiplaihod  ellor,  hv  ,he  hnsiness  Ip  red.irel  ”''™,  «™“"  '"T',  1  ■*  T'J  ""I'”'' 

SI  nation.  Thev  haven  f  been  in  the  past  J'"flersiano  one  nasu  ia<i  wim  m  n  1  ,  ,,,  ,  .V  .  ^  .  U  ;  Vimislv  on  orders  f-"*”  I2.e.r  IU„  nn<!  Inr  rnm  in,,  .1  when  It  m 

and  are  accordinglv,  not  likelv  to  be  in  the  'h®  insuring  ot  ri.sks.  Most  m  many  parts  of  this  country.  All  losses.  Ihe  trend  .seems  to  be  up-]  ^ 

■  all  properly,  both  personal  and  in-  Ihis  adds  up  lo  very  large  expen-  ward. 

.  u  •  I  ej  •  diisirial  is  consianllv  suhjeci  In  ses  which  arc  una\nidahle  if  Ihe^  ❖  ❖  ❖ 

Mhat  IS  today  happening  in  Indonesia," ' . ^  hn.inoss  is  m  ho  nm.  m  view  m  ihe.se  ligurrs  you  will.  ""''"s. 


lornnio-.Npartina.  who  sal  as  ,o  ^^.hjch  one  .should  opj 
chairman.  Rea  had  allowed  a  a  temporary  elevator  installa 
certain  amendment,  and  after  dhe  contractor  for  the  hoistil 
ooiioa  Iho  .,000  ooa  oo.,o  men  and  materials.  .Vcither  w 


What  is  today  happening  ^  >  ;  J  ,hose  ligurrs  you  will.  "objs. 

IS  a  case  in  point.  Not  content  W'lth  severing  '"SS  resuiung  liom  many  ann  Nan  .  .1  a  .  a  00  ao.ihi  ..onHor  Uhv  rales  for  Ihe'  '■ 

inlirplv  IhP  lies  heuvoon  Iho  oounlrv  und  «h>  I,  lolloy,.  Ihprploro.  P-rl,  pnh  Hliaonl  y  ,dm,n,,,p,rd  HP  hPPh  .nnhp  .h,  , 

Ihe  Netherlands  and  excelling  butch  since  these  hazards  cannot  be  W e  could  break  the  expenses  .same  i  i.sk  do  .seem  lo  i  ary  aort  i 

nationals  it  was  onlv  a  short  step  to  the  vomplelrlv  eliminated,  business  down  into  two  parts,  the  lirsi  o(  sometimes  very  ronsidera  ly.  11  IS| 
expiSof  afl  ^  siif.er  cerlain  which  we  shall  call  .he  agency: a  fad  'Hh-  -he  ins.uance  business. 

the  newlv  “freed"  countrv  W'here?  losses  o(  property  over  any  given  sales  and  servicing  cosis.  'I'hr  lire  tike  many  other  businesses,  has 

'I'he  Giilv  topical  answer  W'OllId  annear  ''mp-  ca.sualty  business  m  Canada  been  exiremely  competitive  loiv 

to  he  that  the  dooi  is  going  to  he  wideTpen  These  losses  mi.sl  he  made  good  is  largely  dependent  on  the  ageney|,some  time.  Nothing  bul  extreme.; 
to  Communism.  .And^  this  would  SUgg^f  f  om  the  revenue  derived  Horn  system  lor  its  operation.  The  agent  and  perhaps  unheall^hy,  compel.-, 
that  neither  political  nor  economic  freedom 'operations,  and  such  losses,  there-  or  broker  is  m  conlacl  with  a  num-  Imn  lor  business  could  produce  e 
in  Indonesia  is  likelv  to  be  very  long  lived,  torp,  con.stituie  inrscapablrcosl  bor  o(  insiir^nfo  (*omp;intP^  ;ind'n\'prall  heiirrs  which  I  have  jusi 

‘ _ lot  doing  business.  The  point  isthal  is.  thereinre.  able  lo  respond  to  given  lo  you.  However,  there  are; 

~  [the  risk  is  there  and,  lor  all  prac-  the  diverse  needs  of  his  many  perhaps  several  reasons  for  sub- 


fhe  newly  “freed"  country  w'here?  losses  o(  prop: 

'I’he  only  logical  answer  would  appear  pc'iod  oi  time 
to  he  that  the  door  is  going  to  he  wide  open.  These  losses 


viniisly  on  niders  from  Dief  the  one  lor  mov  ing  it  when  it  m 
Chief,  ditched  his  own  chair-  materials. 

...  .  .  ,  ,,  There  mav  be  a  few  people, 

man  and  threw  him  to  Ihe  ■  j, 

"olves.  down  a  dozen  flights  ot  stairs^ 

Then  you  have  Ihe  strange  sibly  a  skilled  accountant 
sight  of  Prime  Minister  Oiefen-  determine  what  was  Ihe  extra! 
haker  taking  a  verbal  poke  at  contractor  or  the  bui 

.  .  ^  r-  .  owner  for  a  lurisdictional  s< 

h.s  Mr.  .Speaker,  while  the  First  devator  epi 

Commoner  succeeded  in  land-  How  long  will  the  public  si 
ing  an  oblique  blow  at  his  boss.  In  such  arbitrary  acts  by  the 


Then  you  have  Ihe  strange 
sight  of  Prime  Minister  Oiefen- 
haker  taking  a  verbal  poke  at 


Looks  as  if  Ihe  honevmoon  is  1 


Recessions  Can  Be  Amplified 
Or  Simplified 


the  risk  is  there  and,  lor  all  prac-  the  diverse  needs  of  his  many  perhaps  several  reasons  for  sub- 
lical  purpo.ses.  may  be  said  lo  be  clients.  It  is  Ihe  agent  nr  broker  s  slantial  differences  in  rate  quota- 
insured.  For  if  a  loss  is  incurred  paiTiciilar  liincfion  lo  (onsiill  with  tions, 

it  must  be  borne  by  someone  and'and  advise  hi.s  clients  with  regard  M'  Iho  company  in  question  may 


,11  ligures  which  I  have  i.isl  >’^•0  heard  that 

to  vou  However,  there  are!  ^Ave  now  a  fine  lot  of  young 
,ps  .several  reasons  for  sub-  P^Hiamenl.  Indeed.  .1 

iai  differences  in  rate  quota-!  about  this 

I  l.eagiie  of  niith.  because  they 

The  company  in  question  may!  'hem.selvrs  keep  on  harping  on 


H  IIIIIM  IPIM  Ilf'  liy  MMIII'IMK'  rtlMliGiini  . . .  ......  * . I . v’  2-  •'  ..L.-*  -  f 

^  i  J  4  t  u  •  4^  iic  "bat  a  fino  srniip  nf  voiins  mon 

it  not  passed  on  to  Iho  insur;»mp|to  Ihoir  in.Miranrr  noods.  to  krop  bo  \ ory  anxious  to  mrroaso  it.s  •  .  *  .1 

*  .  ..  4  J  .  .  _ _ ier  ^  VVoU.  fblS  JS  tO  IP|| 


we  celebrate  ('hfi.stmas  ami  sf and'company  then  the  owner  ot  the  their  insurance  up  to  dale,  lo  as-  premium  income  and  is  accord- 

iieaf  the  jiortal  of  another  new  year  WP  prnperly  becomes  his  own  insurer,  sisi  them  when  Ihey  have  a  loss,  ingly  willing  to  lake  a  chance  on^ 

facintr  a  .somewhat  tinii.siial  situation —  He  mu.si  pay  his  own  loss.  'to  collect  and  remit  the  required  the  lower  rale,  with  the  hope  thalj 

liniisual,  that  is,  in  .so  tar  as  recent  experi-,  f.ooking  at  the  cost  of  insurance  premiums  and  give  his  clients  it  will  he  lorlunale  and  may  be' 

encP  is  concerncfi — in  that  we  are  moving  (i-om  this  standpoint  you  will  see  whatever  service  Ihcv  refiuirc.  He  able  to  ad.jusi  its  rales  at  a  later 

into  1058  with  prospects  that  are,  at  best,  (h^l  ^hp  j,;  inescapable.  With-  is  the  retailer  in  Ihe  insurance  date. 

beclouded.  VN  e  have,  of  late,  been  able  to  „„i  |pp  modern  insurance  business,  '2'  .Some  rates  arc  ot  necessity^ 

greet  the  turn  of  the  year  with  a  greater  „j)h  jt^  application  nl  the  magic,  Rcierring  back  to  the  Superin- .i"itsmpnl  rates,  this  is  hpfausP| 
or  lesser  degree  ot  contidence  as  regards  „|  svprages,  the  cost  in  any  one  ipndeni  ot  In-utance  for  Canada,  Ihere  are  not  enough  availahlr] 
the  economic  outlook;  even  if  the  intei- yp^,.  ^.^^y  pp  prariically  nothing  in  his  report  lor  in.ifi  with  respect  CJtatistics  to  airiiraiely  demon-; 


I  .c  c  ’  I  1  11-  .  that  thev  are  a  Hop.  and 

them  when  thev  have  a  loss,  inglv  willing  In  lake  a  chance  no  . 

,,  J  \  .1  J  .1-  .  .u  .u.,  politically  speaking,  thev  should 

nllect  and  remit  the  required  the  lower  rale,  with  the  hope  that 

.  ,  .  '  have  slaved  home. 

mums  and  give  his  clients  it  will  he  lorlunale  and  may  he'  ■ 

.1  •  II  II  .  J  ■  .  .  -  'be  lories  havp  marie  niiich 

lever  service  Ihev  |•e(|ll|r^.  He  able  In  adiusi  its  rales  at  a  late, 

,  I  ,  J  '  of  Ihe  voiith  and  perhaps  the 

he  retailer  in  (he  insurance  date.  ,  '  ,  i,  . 

,  ,,  .  ,  beaiitv  nl  all  Ihese  under  40 

ness  '2'  .Some  rales  are  ot  necessity 

,  J  memhers  Thev  have  extolled 
‘If'fTint  b^ck  1(1  ihp  Siinprin*  .iubjinipnt  isios,  ihi.^  is  bpesusp,  .  i 

in  link,  oai  K  lo  no  .-iiipn  lo  !  the  manliness  and  ahilitv  of 

r'fli  ol  Inr  Ibf'ip  flif'  not  f'noiisb  3\^llflbiC  , 

eni  Ol  in-iuancp  ,nr  v  anana,  i  .  their  .iiinior  rnnservativrs.  It 


. _ . . .  .  ,  ,  ,»!oi  Iiinv  II!-  |||  ni  1 1!  nil.!  iiiiiiiiiif^  in  nis  leptM  I  lor  won  respeci  .  . . . .  miehl  ncihanc  hr  hnncirl  (hat 

national  situation,  on  occasion  has  left  so  great  as  to  cause bankrupicy,  in  companies  registered  with  his  slraie  what  the  rate  should  he.  It  . 

ninth  to  bo  flP.'llPn.  Ihe  business  ot  insurance  is  that  Heparlmeni,  we  find  lhal  agency only  natural  lhat  the  ludgmenl ,  mouths  of  babes  and 


'I'bis  year  it  is  diltorPiit.  Iho  latlPi'nf  assuming  ihe.se  iinavnidahie  sales  and  serv  ic 
half  of  1957  has  sppn  a  dotPciot’al ion  in  risks  ol  others  and  spreading  the'.$io4.2i7,!w<i.  Thi* 
btlsinPSS  in  many  dil'PClions,  with  no  P\i-'rpsulting  losses  over  all  insureds, !|n  $|!104  of  eve 


nsis  required  ol  v  arious  underwriters. 


dpncp  of  an  parly  chock  to  tho  frond;  and  (herohy  transferring  a  future  un- 
tliP  yoar  is  ending  with  unomployment  in  pfirtain  cnsl  into  a  present  deler- 
t  ho  country  at  a  higher  IpvpI  than  has  rninable  cost.  In  other  words  stag- 
boon  tho  case  lor  .some  considoiablo  time  „ppj_„  inccp.  a..p  snread  over  the 


•$1114. 217. flO'i.  This  ligiire  amniinlodTnu^hy  .skilled  and  exporioncod.l 
lo  $19. 04  of  ev  erv  $100  nf  earned  should  v  ary  in  their  estimate  nfi 


premiums  lor  lhal  year. 


•  111-  Then  the  insurance  enmpanics 

mmable  cost.  In  other  words  .slag-,  operating  costs, 

gering  los.se.s  are  .spread  over  the 


now.  many  and  will  not  lall  vvilh  crip  .i  lerences  in  rale,  but  since  Ihespi  » 

...  , .  r  !•  ,  1  :  1  i„  ..  c  ollices  lo  maintain,  with  expenses  % 

It  IS,  as  a  matter  ol  tact,  a  logical  no-  pling  resulis  on  In  Ihe  lew.  .  „  j  ,  ore  usiiallv  of  a  minor  nature,  we 

1  .  -I'l  1  -  •  J  'Ol  salaries,  pnniing  anrt  sialinn-  ♦ 

volopmont.  Iho  long  period  ot  boom  <on-:  tu!,-!,  !.«  t,.  ore  here  not  concerned  with  them 

ditions  that  we  have  experienced,  with  .xime  risks  cannnl  be  eliminated  '  ’  ^  ^  •>  uiui. 

only  minor  temporarv  setbacks,  since  the. and  thereloip  there  must  he  a  '  •  upeimlen  cni  ol  nsuianfp  in  pp  IpIppp^-IpP 

end  ot  the  second  world  war  hardly  could'cost.  and  since  the  gamble  of  being  '  lepoil  oi  i  e  year  le  .»omp  method  of  properly  ev  alii-  uai  APTir 

tie  expected  to  last  forever.  And  of  course,  one  s  own  insurer  is  a  luxury  Ihal.  '^.*"'  ^  "  $k2,44fi.fi7(.  This  ,pp  ^^pjou^  patp^  offered  tori 

th6  ion^f*r  thp  booni  (*ont inilPd,  thP  moiP  ordinary  busino.«;s  priidrncf*  indi-l  ***^  nl  p\pr\  (onsidoralion  and  in  m>  own i  — 

marked  was  the  correction,  when  it  camejc^ips  wp  jusi  cannot  atlord.  lot  earnod  promium.c  for  that  opinion  iho.^^o  practice^! 

likely  to  lie.  us  take  a  look  at  the  cost  nl  '  might  be  considered. 

.Although  any  evidences  ol  panic  a  re  1  spreading  the  losses  at  a  present'  Josurance  companies  trans  ,|,  ^p|pp|  3  complelely  reliable' 

lacking  there  are  signs,  in  some  directions. ^delerminable  cost  through  ihe  in-  ^‘ting  business  in  Canada  pay  3!.pp||  pp  pp^i^pp  jp  (vhom  you  have  MONTRIAL 


the  .Superinlenricnl  ol  Insurance  in 
his  repnrl  lor  Ihe  year  Ifi.'ili.  re 
quired  a  Inlal  nf  $82,448,977.  This 
figure  amniinled  to  $1.2.07  ol  every 
$100  nl  earned  premiums  lor  that 


Ihe  risk  to  be  assumed.  1 

i.T  .Since  all  companies  do  no*; 
adhere  to  the  same  rating  lormu-' 
las.  ihcic  are  always  minor  dif-! 
Icrcnccs  in  rale,  but  since  ihese' 
are  usually  nf  a  minor  nature,  we 
are  here  not  concerned  vvilh  them 
.;. 

^  oil  will  perhaps  be  interested 
in  .»omp  method  of  properly  evalu¬ 
ating  the  various  rates  offered  lor| 
your  cnnsideralion  and  in  mv  ownl- 
personal  opinion  these  practices! 
might  be  considered. 

'll  Select  a  complelely  reliable 


sucklings,  here  indeed  one 
might  look  forward  to  young 
Daniels  coming  In  iiidgmenl. 
•Alas;  they  are  a  dull  Ini. 

One  heard  much  ol  their 


.stale  within  the  state?  How-  1 
do  thing.s  such  as  these  add  t 
cost  of  hiiitding  homes  nr  bui 
anything  else? 

— The  rnnied  Wr 

charm  and.  earlier,  a  wi 
described  them  as  young 
who  loved  their  wiv  es,  and  ' 
loved  in  turn.  To  apply 
Rrnadway  phrase:  hetier 
had  ‘'stood  in  heri" 

This  phrase  you  will  not 
in  Hansard,  but  one  Oni 
young  man  said  "when  we 
hoys  ■  This  is  youth  havin: 
tiing.  a  grammalieal  Ding 
lime  nevvsp.Tpermen  in  the 
lerv  have  found  the  young 
are  not  measuring  up. 

The  older  Cnnserv  aliv  e-, 
not  he  brillianl.  hiii  af  1 
they  were  grammatical. 

Far  from  their  being  si 
troops,  being  Ihe  strong  y 
men  ot  tomorrow,  the  vet 
after  three  months -here  on 
Hill  is.  Ids  hope  tnmoi 


/%rmaiid  lliiitia^^.  >I.P. 

Lentt  iurveyrf  itnH  Feretlry  leouierr 

MININfi  CLAIM  SURVfYS  —  TOWNSITI  SUBQIVISIDNV 
TIMRIR  LIMITS 

MALARTIC,  QUt.  Tel 


P.  S.  ROSS  Cr  SONS 


that  Ihcfp  are  busine.ss  men,  union  leaflpfs  surance  busine.ss. 


ilieense  lees  and  premium  taxes.  p„n,jripnp.p,.  His 


Chi§rttr»tl  Aeeoiintnnlt 
TORONTO  •  OTTAWA 


LONDON,  ONl 


unanimous  in  Ihoir  dpsirc  for  such  Icgis-  j  politicians  who  are  inclined  to  take  aj  Hist  ot  all  and  most  Im-i"^^'^*^'  ^  piofii  is  nbiained  jp,  h,isiness  depends  on  serving  yoi 


SAINT  JOHN,  N.B. 


lalion.  Thei'p  is  mote  than  a  little  appic-  dark  view  01  me  siiiiaiion,  an 
hension  lhat  it  might  come  back  to  haunt  hesitate  to  express  their  view 
jlippyi  '  ject.  'rhere  have  Iw'en  somi 

Alreadv  the  rrime  Minister,  the  eertain  indust  1  ie.s  and  in  .sorn; 
rdandard  bearer  for  abolition  of  the  closure  "  hb-h,  ot  couise,  have  -^"ivei 
rule,  has  demonstrated  impatience  in  Par-  !  unemfiloyment  condition.s 
liament  over  what  he  has  considered  as  '  ^ 

being  unnecessarily  long  drawn  out  debate.  '  l''>nu.ses;  which  could  hard  y  have  done 
He  him.self  may  have  made  the  discovery  j  ^  hristmas  buying  any  good, 
lhat  what  may  .seem  worthwhile  when  in  !  All  of  these  must,  it  woult 
opposition  can  take  on  an  entirely  different  i  had  some  adverse  etfecl  on 
complexion  lo  those  in  power.  morale  of  a  people  who  alrear 

■Another  question  vis-a-vis  the  functions  ,  legaled  with  newspaper  artici 
of  the  Speaker,  while  it  is  not  likely  to  ; business.  We  an 
<  ome  up  for  debate  in  this  Parliament.  ;  .  ,^''8'8vst ing  lhal  condilir 


on  individual  eonlribulion.c  to  the 


The  companies  are  assessed  lor 


see  thal  vou  do  not 


insurance  pool  should  he  adequate"^'’  maintenance  of  Ihe  Department 
to  nui,  oil  Iho  lo  000  lo  ,.  J  J  Insurance  in  Oiiavva  and  Ihev 


, pay  excessive  rates, 
'.71  Rememher  lhal 


dark  view  of  the  situation,  and  who  do  not ip„,,,33,_  j,  ,^3,  pn-mium  paid  ""  ^’PPl'cahle.  ,,e  will  see  thai  vou  do  not 

hesitate  to  express  their  views  on  the  suh-  „„  individual  eoniribulions  to  the  a.sses.sed  lor^p3,.  p^.^.^s.^ive  rates,  I* 

.ject.  There  have  Iw'en  some  lay-offs  m  jn.suranee  pool  should  he  adequate"''’ Remember  lhal  a  biisinr.s' 

certain  industries  and  in  .sorne  busine.s.ses ;  ^1,  ot  In.suianee  in  Oiiawa  and  Ihey  ,ndu..trial  eoneern  needs  a  per-' 

which,  ot  course,  have  .served  t‘' aggravate necessary  expen.ses  of  operal-  manent  and  slahir  insurance  eon- 

fhe  unemployment  condition.s.  Ihere.  have^.„^  managing  ihe  pool  andi'’'  P'"'inces  in  which  they  do  ^pp^on  which  thev  can  relv  on  to! 

been  reduction.s  in  f  hn^tmas  and  year-end',,^,  ind.vid.iali'’"'^’"'"*'^'  pmpcrlv  cover  their  needs  vear 

bonuses;  which  cotild  hardlv  have  none  .  I  nder  the  latest  Dominion  Pro  ■  ■■  .■  n  u  ' 

contrihutions  nr  premiums  re-'  oniiiiiiiiiri  1  m  3|,pp  ^,p3,.  \yp  3I1  pnpugpi 

1  l.s  ma.s  luy  ing  any  gooi  .  'quired  should  be  properlv  deler-l' Agieemenis  each  pin-  )„  know  (hat  insurance  is  a  hiisi-! 

All  of  these  must,  il  would  seem,  have  v  ince  colled  a  2  per  cent  premium  pp,,  ,r3nsadion  and  as  such  rani 


•  CALGARY 

F.slobli.vhed  lejS 


In  pay  all  Ihe  losses  incurred  and 
the  necessary  expen.ses  of  operal- 


1.1  i.i.siiie.i.e  1.1  .luHvva  ann  ine.Vp,.  industrial  concern  needs  a  per- 
are  .sub.|oc-l  to  license  lees  m  each  n,3np3,  33^  ^^pip  msuranee  eon- 


■  properlv  cov  er  I  heir  needs  vear 

I  nder  ihe  latest  Dominion  Pro  .3„pp  ,,p3,.  3,p  3,^  3333^1,1 


had  some  adver.se  etfecl  on  the  general 


sible  to  determine,  each  indiv  idual 


income  lax.  In  addition. 


enmpan-  33]^  pp  pp, -manent  when  it  is  pro- 


morale  of  a  people  who  already  have  been  .3,^3, ,.3^3.;^  ,3  ies  are  subied  to  pay  one  thud  ,jtnhle  to  all  concerned.  ^ 


regaled  with  newspaper  articles  about  the 
lecession  in  business.  W'e  are  not  in  any 
wav  suggesting  lhat  conditions  have  not 


would  .seem  to  have  much  more  logic  in  its  j  justified  the  lay-offs  or  Ihe  reduction  in 
favour.  This  is  a  rc.solution  tabled  bv  .1.  U'.  j  bonii.se.s— the  latter  of  which  we  always 
ricker.sgjll,  lormer  Minister  of  Immigration  '  have  con.sidered  as  lieing  economically  un-; 
in  the  l.iheral  government,  which  would  ,  desirable  in  any  event — but  we  do  suggest' 
put  an  end  to  the  existing  .system  which  1  that  second  thought  might  well  have  been; 
permits  rulings  by  tho  chair  to  be  appealed  I  taken  hetore  some  of  the.se  actions  were' 
lo  a  vole  of  the  lloiise;  Ihis  on  the  grounds  '  re.sorted  to. 

that  .such  appeals  are  merely  calling  for  Past  experience  has  demonstrated  that 
a  partisan  vote.  ^  there  is  a  snowball  effect  to  business  re¬ 

in  Ihe  light  ot  Ihe  political  situation,  ;  cessions.  They  are  something  that  can  be 


lair  and  proper  portion  as  de  ""  ""  P'f'mium.sipp,  ,332  p^ppp,  serv  ices  ol  any 

termined  by  the  risk  nr  risks  P"’''""’  t"'  •t'f'  mainlen  |^j3fj  33^]  j3,.|rancp  is  a  service., 

he  expects  the  insurance  compan-  Marshals  Olfice.  3^  3  13^.^  ,3  (p,pkp  (m-nishing  suchi 

ies  to  a.s.siime.  Inadequate  pre-| P^-V^Nc  3  , 

miums  resulting  in  an  underwril-i'''^'’''”'''^''  i.'H  Remember  lhat  generally] 


ies  lo  assume.  Inadequate  pre 
miums  resulting  in  an  iinderwril 


Ld' weT’si  LesF*^  '"-'"-^nce  compan-  "  rales,  again  ,^33,^,, 3, 

■'  conlinueri  lor  long  enough  ''"'^  supermtendenrs  repor(i„.h„  3,,. 


insuranie  in  companiesi* 
long  established  in  Ihis'l 


would  result  in  financial  failure  of  $l.?.8-28.H(ll .  This  31.33  33^  ^^.|.|3  31313,313  j3  ,|ij, 

Ihe  insurance  liind  and  are  cer-/'*^'"'’  ^'Vinunled  In  $2  .2.9  out  ot  31.33  ,.33,^13,3  ,3311313^  I3,.  servir 


l-,s.  .-xpfrionro  h»s  rt.m, , nx.ro, ,d  lhal'':""'  y"-  ""■'Z';."!”  """  "" 


there  is  a  snowball  effect  to  business  re 


insuring  public 


.settlement  nf  losses  are  prnhahiv 


of  cntirsp.  il  is  hardlv  likelv  that,  although  i  accepted  as  the  inevitable,  with  no  parti-  ,  u  u-i  n  . 

there  might  be  some  debate  on  the  que.s-  cular  effort  lieing  made  lo  fight  back;  in  ‘  ^  expenses  of  ad  00  ig  .  ^  .  1  you  a  stake  m  ernnomic  development  of 

tions.  anv  action  will  he  taken  by  the.  w  hich  event  the  deterioration  in  business  ns.ses.  I  am  sure  "'o e  amnunis  paid  out  of  eveiyihis  commiiniiy.  They  are  your 


s  Thev  are  somethimr  that  can  be  ‘hargod  in  the  more  desuahle  from  your  stand 

'  *  •  **  rVlillFVlc-  -  J  4^ _ l_  .  _  inCtlt'infT  l-Vllkll/.  I  U  ».  i  1  .  „  _  „  _ :  .  ftd  i-. 


miums  paid  arc  u.sod  to  pav  lo.-^sos* public  lor  the  risk.« 


like  you.  have  a  real 


present  Parliament  to  change  Ihe  powers  may  gather  impetus.  On  the  other  hand. 


and  funrtions  of  the  .Speaker  or  to  make 
any  rhange  in  the  closure  rule.  What  the 


next  Parliament  mav  bring  with  il  is,  of  I  become  or  less 
rnurse,  another  matter  entirely  and  may,  |  seveie  than  mi 
nr  may  not.  depend  upon  Ihe  composition  i  \Vp  jp  (’ap 
of  the  next  Parliament.  jEomnlete  confi 


thev  can  be  fought — as  thev  have  been  ini  "  iooucp  ios.( 

tlip' past— with  Ihe  result  (hat  the  effects 


all  understand  thal.  despite  all  "t  earned  premiums  for  Ihe, business  neighbours  and  are  here  | 
etioris  lo  reducp  losses  hy  such'''f'"’'  rosi  which  I  have  just  to  stay, 
undertakings  as  lire  prev entinn  'bed  you  will  perhaps  he  siir- 
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RALPH  A.  I  OHEA 


uch  lo.ss  H'alfic  safety  work  and  other  P'ised  lo  find  lhal  they  add  up  lo  One  ot  the  problems  lacing  the'! 


Adyocate 


Delay  in  Gas  Exports  to  i 
U.S.  Would  Be  Costly  | 

I 

ThF  rnyal  cnmmi.ssinn  appninted  by 
fVsF  PEW  fpHptal  gnvpfnmpnt  tn  pxaminp 
Canada's  pnprgv  rpsnurcps  will  not  bp 
issuing,  a.s  it  vva:s  a.«kpd.  an  iniprim  re¬ 
port  and  rpcommrndalions  on  natural  ga,-  ; 
and  oi!.  'I'hp  commission's  chairman.  Hon-  : 
ry  F.ordpn,  of  'Poronto.  said  that  t  hr  j 
fommis.sion  bad  not  “even  considrrpd"  | 
producing  an  interim  report. 

Thp  request  for  prompt  action  came  ^ 
from  the  vve.st  where  natural  gas  pro¬ 
ducers  fear  that  their  export  markets! 


sPv  eiP  than  might  nlherwise  be  the  case,  undertakings,  very  large  losses  in  2«.  insurance  business,  and  the  public! 

W'p  in  Canada  have,  or  should  have,  '"'^''’"'e,  the  Ves.  $io.2.'iH  was  paid  out  lor  do  ,o  ihe  cost  ol  insurance  , 

JfivmpletP  confidencp  in  the  longer  term:'''’*’'”'  'bf*  bupenmendenl  of  in  '’'e'v  $1011  nl  premiums  earned,  is  the  tact  that  in  order  to  have! 

outlook  for  our  economv.  Let  that  con fi-i b.r  the  year  'he  collective  resulis  for  over  4n(i  in.curance  there  miisi  he  a  great! 
(lence  show  in  our  handling  of  the  existing  ‘ompanies  re-vompames  regi.slered  with  Ihe  Sup-  many  policyholders  who  have  nn 

situation  and  we  should  have  nothing  deparlmenl.  Iheie'inlendenl  of  Insurance  for  ran-'claims.  These  policyholders  whose! 

particular  to  worry  about.  And,  it  nhiist  heT'’^'  claims  and  Iheir  adiusl-l^’da  for  the  year  19.28.  This  is  an  only  experience  with  insurance  i.si 
remembered,  il  is  not  enough  In  talk  con-  "’f"*  ••'***’•  which  "uderwrilmg  loss  of  .$2  28  lor  every  the  payment  ol  premiums  are,  as! 

liflenee.  The  conl'idenl  talk  must  he  backed  -Mi  was  paid  nut  lopnlicy-  *'"0  nf  earned  premiums  nr  a  Inlal  a  group,  inclined  to  think  lhal  pre 

up  with  confident  action.  holders  and  .$21.889.1.20  represented  underwriting  loss  for  the  year  of  miums  are  lar  ton  hifh  Thev  tor 
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tip  with  confident  action. 


Sales  Can  Be  Increased 
By  Increasing  Cost 


j . .  """  '  leiire.senieu  ,nss  lor  me  year  ol  miums  are  lar  Inn  high  They  for 

|ihe  cost  of  ad,iusling  these  losses.' •':’a.T88.227.  That  was  a  had  year  gel  lhat,  in  return  lor  the  tact  lhal 
'  Phis  ligure  amounted  In  $88.82  or  'er  the  insurance  business  in  many  niher  policyholders  would, 
nf  every  $100  of  earned  premiums  Canada,  and  iinloriunalely  it  now  have  shared  their  losses  had  any; 
as  being  paid  out  lor  claims  and  appears  lhal  19.27  will  be  v  ery  little  occurred.  Ihev  must  cnntrihule  to' 
claim  ad,iu.simenl.s.  ^  hetier  and  might  conceivably  he  Ihe  Ins.ses  of  other  policyholders 

I  I,,  .u-  -  *.  mill  h  .vnise,  \ohndy  w  ho  has  just  receiv  ed  al 


Quality  anil  amirary . 

rpflpctlng  a  fli«fin|£iii«hpH  fradifioi* 
in  tbiB  rpportinjf  of  Canadian  aflali 


CANADIAN 


newsletter 


'in  u  •  1  1  r  I  In  ikn  ,  ^11  »  i  '  Anhnriy  who  ha.'i  hist  rorpi\rH  a' 

I  he  physical  volume  of  the  gross  pm-j  'he  ,olle<-,  on  ol  premiums  Reing  a.-customed  as  you  are  to  large  mdemnitv  lor  what  would 

duct  IS  expected  to  he  about  he  .same'b-orn  millions  of  people  and  the  handling  litres,  I  know  that  vou  have  otherwise  been  a  cripnlin--i- 
thl.s  year  as  last  although  the  dol  ar  value  writing  ot  pol.eies  tor  them  and  will  agree  that  at  least  the  public  loss  lomplains  about 

will  he  Miniif  four  per  cent  higher.  Them  handling  the  Irequem  chances|wpre  nm  overcharged  tor  their  in-  ramv 

reason  is  the  rising  cost  of  the  final!  - - - - _ 

product,  in  part  following  from  higher  1  TC  AADI  IC  Tl 

labor  and  other  costs  nnd  in  part  follow-  /  t /VIr  1/ "/ #7©  OffniA/rt 


will  be  seriously  jeopardized  unless  the!  ''^8  from  added  costs  to  the  product. 


ruhliihcd  lartniqklly  •  Kctfcr  Building,  Manfraal  78 


TEMPUS — The  Ottawa  Scene 


commission  brings  in  a  report  which  can 
be  produced  before  the  Federal  Dower 
Commission  in  U'ashington. 

The  intention  of  'I'rans-Canada  Pipe 


'I'hese  added  costts  take  the  form  of  more' 
elaborate  packaging,  in  some  instances, 
and  from  further  processing  in  other  in-, 
stances.  ! 

From  one  point  of  view,,  these  latter 


Lme.s  to  export  natural  gas  via  Fmerson,  |  costs  are  as  inflationarv  in  effect  as  the  ^ 

Manitoba,  earlier  scrutinized  bv  the  FPC.  ]  former  costs.  The  elaborate  packaging,]  "bn  .say  they  douht 

must  wail  on  an  acceptable  assurance  !  t  hp  additional  processing,  are  not  es.sen-  '  'b®  <  en.servatives  will  now 


Meighen  chose  lo  gag  the  l.ih- 
orals  under  t.auner  on  the 
naval  debate. 

There  are  however,  net  a  few 
I'ommnners  whn  .sav  thev  douht 


(Continued  from  Page  l)  111  I  unnn 

a  .sort  of  Canada  House  be  hiiill  ]  hinod  era  of  1927.  Pretty  smalt.  ^  M//im  CiMiDIAHS 


from  Canada  that  gas  exports,  m  neces- ,  t  |o  (he  u.se  or  effectiveness  of  (he:  b"-""  '' 

?ary  vnliime.  will  indeed  he  permitted  hy  ,  product,  and  the  provision  of  these  extras  '"'T  but  then,  this  is 

the  gov'ernmenl.  Canadian  plans  to  tap  j  is  a  legitimate  .source  of  employment  and:  "  *"‘’'’2'’  f’^rliamenl. 

the  American  west  coast  market  are  also  ;  biisines.s  activity.  '  |  ❖  «  ❖ 

w^aiting  In  whatever  light  Ihev  are  regarded.  "" 

adian  A^oveinment  .  po  ifion  ,^3,^.  illustrate  that  customer  reliic-l  ban  of  the  ('onservaiive 

It  IS  tn  he  hoped  that  the  commis.sion  tance  In  buy  is  not  nece.s.sarilv  a  matter  of  cevernmenl  when  it  thumbs 
will  change  il.s  mind  in  v  iew  of  the  ;  rnst.  Klahnrate  packaging  and  additional'  'be  idea  of  a  Canadian 

need  for  an  earl.v  den.sion  on  natural  gas  i  proce.isjng  have  made  the  products  more!  Centre  m  New  5ork 

exports.  Delay  now.  it  is  feared,  could  attractive.  Sale.s.  if  .seem.s,  can  he  in-  Former  Con.stil  General  I, aw 


exports,  in  ncces- 


piish  thp  closure  bill. 


the  American  west  coast  market  are  also 
waiting  on  a  clarification  of  the  ('an- 
adian  government's  position. 

It  IS  to  be  hoped  thal  Ihe  commis.sion 
will  change  it?  mind  in  view  of  (hp 
need  for  an  earl.v  deci.sion  on  natural  gas 
(exports.  Delay  now.  it  js  feared,  cmilrl 
cost  the  western  producer,--  the  rich  pn- 
tential  of  the  American  market. 


I.ooks  like  small  potatoes  on 
the  part  of  the  ('onserv  alive 


Former  Con.stil  General  I, aw 


rrea.sed  by  increasing  the  cost  of  the.  =nn  had  dreamed  up  an  idea 


j  in  .Manhattan.  This  was  to  he  a 
j  c  ent  re.  a  symbol,  a  shrine  (nr 
j  all  Ihings  and  ppople  Canadian 
Rut  Ihe  new  Tory  govei-nment 
!  (and  il  will  not  he  the  govern- 
:  ineni  much  longer  if  it  puH.s 
many  hnn  hnns  like  this'  has 
I  vindictively  decided  lo  cancel 
I  Ihe  whole  thing.  This  may  not 
'  hp  wpishing  a  bargain,  hut 
morally  it  amounts  lo  the  samp 
thing.  Rut.  sinep  thp  Liberals 
began  it.  Ihe  Tories  must  re- 
piidiaip  II.  ,\fl  this  .sounds  like 
(he  LlhpiaU  nf  1904  or  the 
j  Tories  of  19.21,  hut  artiially,  it 


Tn  have  a  Canadian  rentre 
would  have  given  us  all  a  lilt, 
rsvfhnlngirally  it  vvniild  have 
hern  a  line  thing.  Me  could 
have  had  our  nwn  l.itllp  Canada 
in  \pw  ^■nrk. 

t'niess  there  is  .some  awfully 
good  reason  other  than  Ihe  iin- 
salislaclory  mumblings  of  the 
(’onserv  ativps  thus  far,  we  have 
shown  ourselves  without  imag¬ 
ination,  witboiil  a  chanre  to  do 
something  sensational  and. 
mainlv .  as  people  who  go  back 
on  fheir  word. 


product. 


I  vvhen  he  was  in  New  York,  that  |  Is  taking  place  in  the  flesh  and  The  Tories  can  t 


■  ■laill  Canada^H 

^  Firnt 

Bank 

*  ♦ 

Bai^K  or  MoNTREAli 

rOeiC1W«  WITH  CANAeUN*  IN  IVIKY  VYAir  OT  IDE  IINC|  1 


V 


'erprovincial  Pi.  Head 
es  Another  Good  Oil  Year 


mnss  nf  lni<‘r|iro\  I’lpt*  lor  I'oiiipiriioii  in  .Iniiii.ii  v.  IH'iH  i 

'’o.  tor  I!».'i7  should  hr  iii  line  jiid  Ihr  Shrll  rrliiit-rv,  |>roh.ihl\  ol 
Itl.SK  fpsiilts.  'r.  .S,  .hihiistoii.  :'t^i  IKM»  h;irrrl' a  d;iy  i  v,  wdl 

^Ont.  indiciitl's.  hr  tmiildrlrd  'Oiilr  llinr  III  I'WiO 

al  throuehoiil  uii  thr  l  UMI  or  Itihl. 

<yslom  lor  ItijT  is  rsliiiiolrd  Can  DoubI*  Capacity 

». 00(1. (lull  hurrris  ol  rrtidr  oil.  'I'hr  ‘.'0  iiu  h  dioiiirirr  ^iU  liu 

arod  with  W.Too.iKKi  in  IM'.t;.  loioiiio  line  h;i.'  .1  lapai  il.N  ol 

ir  lO.'iH.  .\lr.  .lohnsion  siiy  1 1 1  (KNI  haii  rh  a  il.iy.  wlin  h  um 
d.  will  hr  a  '  very  |iroinisiiir  hr  almosl  dmildril  hy  loo|iini^. 
lor  lh('  oil  hu.‘iinr.ss  and  lor  In  10 1.".  InlrrpriH  iiKial  will  ijrl 

>ro\  incial '■  .1  lull  yrar  .s  hrnriil  Ironi  opri  a 

Docrmhrr.  Inlrrprovinoial  •''  laiill  ol  '.’.‘I 

..ino  is  puininiiii  II.'.ihhi  har  ^  h.urri  Iroiii  .Supn  101  In 

(  day  out  ol  .Sask.itchrw .in.  loroiilo 

arod  w  ilh  To  iKki  liarrris  a  I »rln  ri  ir.-,  lo  I  rrtinrrir.'.  ai  r 

in  Di><.cml>rr.  lO'.C..  .\i  ilir  “h  'ul»iaui i.dly  voiiiparrd  wilh  a 

liilK'.  iMmi|iiiiL;s  oul  ol  .\l  l'<‘rriiihri  ilrlix 

arr  a\('rai;iti"  III'.’.ikki  hai  i fis  n  u-'  lo  ihr  I  .n  ai  r  riiniiiiir  al 

i.il  lilNi  lul  l  ris  a  day  roinpaml  wilh 

.  .Ill  avrrarr  ol  tLMMMi  harrri.'  a  dax 
a  lr;ui.s|>orl  xoiiiuanv.  luirr  ,  ,  .  ' 

,  .  .  I  ■  lor  ‘1  ih.  (hir  rr.iMiii  or  Ihr  in 

uial  has  no  roiilrol  o\  rr  Ihr  ... 

,  I,.  a  o  I  vii-  ‘••■a>r  l^  r\|)ansion  lo  1 1  imhi  har  J' 


Pirelli  Cablet,  Cenduitt  r-ncm  For 
Limited  Appointment 

'Can-Met  Planned 


I  'I'oronlo  —  Can-.Mi'l.  Kxplor.a- 
lions  I, Id.  has  arran>;rd  accordinj! 
lo  .S.  I!  tinman,  prrsidioil  .a 
temporary  loan  ol  %A.'l  million 
lhrou.:(li  I'ompany's  hankrrs  in  or 
drr  to  rompirir  ils  ronsi ruci ion 
and  drxrlopmrni  prottram. 

rondilion  ol  Ihr  loan,  prrsi 
drill  slairs,  is  lhal  lurihrr  linan 
I  iiiK  hr  arranttrd  lorthwilli  and 
pi'orrrrls  Used  lo  rrdiirr  Ihr  loan 
In  lids  roiniirlioii  Ihr  roiiipany 
has  madr  arranjjrinriils  (trox  idiny 
lor  Ihr  undrrxxriliiiy  ol  $'2  million 
ol  prinripal  amount  ol  yioirral 
morlyayr  hoods. 

Ill  ordrr  lo  laxililatr  maiUrliiiy 
ol  tlirsr  honih  a  suhslanlial  hoilus 
ol  l  apilal  shares  XX  ill  hr  nrrrssarx 


M  J.  HOOCINS 

\PPOIM MIM'of  I1.  .I.  II.kIkiiis. 


a  Iran.sporl  xoiiipany.  luirr  j 
irial  has  no  roiilrol  ox  rr  Ihr  ' 

•  ol  ils  x  rudr  oil.  hul  .\lr  ,  .  ...  .  ,  .  .ivoi  i.m  '  iimn  m.  .. 

.  I  ,  ,  rr  s  a  dax  roiii  ^  000  harrris  a  inriil  as  ( hsirirt  sa  rs  maiiayrr  lor  ,  ,  ,  .....  ,  , 

on  loirsrrs.  as  oil  maii.rl  ,  ,  ^  .  ..  .  .  .  ,  holdings.  .\s  addilional  shares  wi 

oronn^s  rradjuslrd.  a  rrliirii  . . .  ra.Mrrii  (  a.ia.la  has  hern  ai  nonir-  .ssarv.  slorkholdn 

mpino  .soinr  loo.oiHi  harrris  a  ,,  ,  ^  7^  l•.•«•o  railed  lo  a  sprria 

oul  ol  .Mhrria.  . .  al  Ihr  Ih  lix  rrirs  to  I  hr  .Si ,  aid  Munir  m.uiayrr  ol  I  irrlli  t  aides  ^  i„.t.,.mhrr  HO  lo  ronsidr 

I  1.1  .  I  apohs  area  are  x  (it  i  rii  Iv  roiiiimy  (hills  .mihri  .  ^ 

time.  shyhtiv  iiiri  rased  '  .  .  ,  .  an  inrrrasr  m  authorized  rapM: 

1  ;  1  I  al  ahool  iMHi  lo  t.i  ooo  harrr  s  a  .\li.  l.iryorx  is  a  proirssioiial  ,  .  i  .  ,1 

mg  Irom  .saskalrlirw  an  and  .  ,,,  ,  T  i  .a  lo  r>.  .iHi  iHKi  shares  hy  Ihr  err; 

1..- .uu.  1  I  1  .  oax  I  wo  new  rrliorrirs  are  on  (•iiyinrri  and  has  spriil  srxrial  .  .  n  ... 

ona  lo  IJ.i.iKMi  harifis  a  dax  ,  .  .  .1  i-  .1  ...  ..a  .1.1,.  ...  Iioii  ol  an  addilional  'do. non  ^.l  |ia 

Ihr  ihawnir  hoards  lor  Ihr  I  w  in  years  in  tin  wire  and  rahir  in- 

ml  pimipiiius  xxcrr  iiiadr  in  Drlix  rrirs  lo  Ihr  I’.ay  fily.  Ihislry.  Hr  has  had  wide  r.sprri  , 

mhoi  to-lh<‘  l.rilish  .\mriiran  \|„  |,  irlinrix  uirrcnllx  rnniiinr  riirr  in  power  disi rihiil ion  and  1' .  •  'I'n-.  t.'  1 

imory  at  Clarkson  Iron,  (hr  '  ’ 

l.xfi  milr  rxIriisiuM  ol  Ihr  ..,1,,  ^^.,1  —  rrcpiiird  loi  Ihr  hoiius  (annol 

tioxinrial  line  lo  'loioiilo  .....i '  ,.i....,  . '  ...  i...,,.  a...  _  1  linally  slaird  al  Ihr  presi-nt  lim 


(;l-!i:(.(»l;\  .  xxhosr  appoml 


apilal  shares  XX  ill  hr  nrrrssarx  ol  \anrouxrr.  as  x  i.  r-prrsidrnl , 

il  is  poiiilrd  oul  and  lor  this  pnr  lindw-r.  Cioxxi,  /.»-llerh;Mli  (  Kinola 

pose  I'.oooo  shares  are  lo  hr  prox  l•nlllU■.^.  is  annonnrtd  hy  1’  1. 

,  ..  1.  .  ..  . .  sun  lair,  pn-sidrnl.  .\lr.  llodL'iiis 

ulr.t  hy  Mr.  hum.  n  and  ..‘H.m  of 

assuriairs  Iriim  Ihrir  prisuna  ,in,|,Hr  .,,,prali.ms  for  lln- 

iioUliiii^s.  A.''  aiuitt loiiJl  sl).ut's  \^lll  .  An  httiKMs  ^>'***1'*^*^ 

l>r  n«s.<’ssary,  slocklioUlt'i  >  {  ni\t‘rs)iy  of  liritisli  ('oliinittia. 

iiavf  been  Lallod  to  he  Hi  jeais  wilh  tlie  pn*- 

nifoliiiv  .‘to  to  lonsitin  ximial  I'ort-st  stM\iie.  In  HM4.  h*- 

an  iiuita.st*  in  aiiHioiizod  capiial  joined  ihe  roin|>any  as  rhief 

lo  "> ‘ilHMMMl  sharos  bv  Iho  oroa  toivsier.  ami  in  IMnO  formed  bis 

lion  ol  an  addilional  -'(Hi.ooo  yi  pai  'oosullioK  pra.  use. 
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that  tradp  lihpralizstmn  will  hr -  - '  - 

fairly  and  .squarely  dehaird  m  —  . - - - 

fr::o^irdoi;r"i:;:n7h''a?:::  investment  recommendations 
rt,  iLTnirMir  comments  &  analyses 

nalixr  lu  a  Inrlhrr  dollai'  eivo 
away  program  will  hr  a  xxr.Tkrn- 

ing  ul  Ihr  allianer.  'I'hal  would  be  ".''ax  ings  A  Inx  rsimrnt  Cnrp.  C^ddrrss  Bankers  Rond  Cnrp., 
a  disaster  lor  us  all.  Muliial  Fund  .  .\  prospocliis  is  I.ld  .  44  King  SIrort  West  Tor- 

.  .  axailahir  Irom  this  company  oul-  onlo.' 

Mraitlimr  il  some  socialisls  in  lining  Ihr  advanlagos  o(  miiliial  .>  , 

this  i-ounlry  were  aide  lo  got  Ihrir  lund  inxrstmrni  through  .S.l  C  ,  r!  .  *  ..  A.. 

X  irxvs  across.  Ihr  allianer  would  '  -'ddrrss  Savings  A  Invtstment  '  's  i  rr.x  is  com 

.  uHi  u  psnv  IS  rrx  irw  rd  in  the  rniT=nt 

hr  xvrakrnrd  anyxxay.  '''hf'ie  is  ''fi'v'llf’  •''Trot.  Qurhiv’.  j  „  ^  ^ 

si  rung  bark  -  bench  opposiiion  ...  Toronlo.  The  long  l®rm  groxx-th 

against  balli.siir  missile  silos  in  Canadian  "  Ciiriiss-\Vrichi  w  ™llook  is  regarded  as  excellent 
Britain.  up  ,o  date  report  is'  ax  allahle  Irom  ^ 

Despile  anxlhing  lhal  shadow  ^*’”**1  *  Co.  Ltd.,  Toronto,  on  this  •  oionlo.i  ^ 

loreign  srcrelarv  Rexan  max-  sav '‘'‘•fn'I.'  ho  ~ 

...  -  1-  .  ,  ■  .u  ■  ”’>'iaod  with  Isotope  Pro-  - 

in  puhlu.  many  socialists  (ear  ha  Hh.-ic  i  ia  i  xaa..„  \  r  ..  .  . 

uiKis  1.1(1  i.Xddress  .\nneii  &  Co.  a 

III  his  new  •  statesmanlike  mood.  I.id,.  :!.T4  Rax  .SinM.  Toronto.  i  ..  ^ 

he  XX ill  be  inclined  lo  be  loo  iin  ❖  sypgt^ion 

drrslanding  of  the  problems  lac  Ihiminion  Class  Co  '  .\  sliidx  ~  — — 

ing  Ihr  government  .and  the  I  niled  company  has  hern  prrpar  BEFORE  DECIDING 

0(1  by  Bankers  Bond  Corp.  Ltd., 

Toronlo  m  ronnrriion  with  Ihr  **'  ****  prote»c(ui  <*«*( 

- inrcrmbrr  Inxrsimrni  Review  r.«»o  o4  n...  *«>» 


Thr  rxarl  nuiiihrr  ol  shares 
iroiii  Ihr  Can  .Met  Irrasur.x  to  hr 


lon-sirr.  ami  in  Ih.'di  foriiird  his 
iixx  n  foirsiry  l■ollsullioK  prai  lisr. 
specializing  in  forest  nianagemrnl. 
.Mr.  Ilodgins  rrioinrd  the  rompan.'. 
in  It'.'xT.  He  i.s  a  iharier  member. 
.\ssoi-ial  ion  of  R.C.  Koreslers: 


DeSeau  move  of  extraordinary  magnitude. 

(Conlimied  from  Page  n  "f’'  'ho 

—  dollar  premium  should  he  due  to 

otifi-  the  lart  that  we  are  no  longer 

It  ma.x-  never  be  a  Ihght  irom  dependent  In  ihe  same  large  e\|enl 
Canada.  Rui  the  high  level  ol  lor  on  loreign  rapilal  inxeslmenl  in 
eign  pariiripation  in  ihe  total  in-  Canada  II  should  nni  he  due  In 

xestmeni  in  Canada  would  make  the  fact  that  foreign  eapital  is 

a  repatriatinn  of  even  a  modest  rehirlan'  lo  enme  and  siax  ,  even 

perrenlagp  o(  such  mxeslmenls  a  when  we  still  need  Inis  of  || 


lump  xxilli 

M  iixiociai  iiiic  lo  loioiiui  |i|;uis  liii  rxpiillsiull 

Sarnia  By  \ux .  1  pumpmgs  n,,.,  ,, 

xegun  to  Ihe  .McCull  I  'roMlr  ivpurlr.l 

^linoiv  (it  (Itiik.'btMi.  Ibiiix  ’ll  II I  Is  ill**  till’  I’l'iulf*  ..  --  — 

y  through  the  rxirusiuu  111  -  Uhrihrr  thrv  lake  Canmli.m  '  '"‘i'lh'S  stZ 

nhe,  IS  axrragmg  .-.lOtHl  bar  , ...  . . .  "  ions  ul  urr  pc.  ^ 

HI.IKtO  ,o  B.,\.  and  2.MKK.  Ir  C,,,,.,.,,,  -  Mh-iixr.  lu-ir  at  a  ,,.,.,,1  (,|  ‘ "  "  AttfaCtS  C  of  C 

"  nil  al  Hus  holder  cily  has  i xx o ial  mrrimg  ol  sharriudii.  rs  .r<ui  nia(lr  lo  hhh i  .nl  i 

h  Shf'll  Oil  (‘o.  ot  iKinllr'''.  iiiit'  ;i  lo*-  [irr  iriil  ;i>  .ill  im  r*M>f  in  ;ntl  IttiM/cd  ****'!'^  „  *  *' nv  till  i»  •  - 


(1  b»r  liic  bdtuis  riinnol  !>»■  \  ii-p-pifsidmit .  ('HnHdi»n  Korpsin 


Ratify  Maralgo 
Capital  Change 


linally  slaird  al  Ihr  prrsc'nt  time  .Xssoi  iaiioo.  mid  Canadian  In- 
liul  it  XX  ill  hr  a  sulislani ial  num  siiiiiie  of  koresirv;  and  member. 


lu-i  .Ml'.  Homan  slairs. 

Can  .Mrl  is  al  pi  I'sriil  minim. 
.111(1  liraling  approximalrly  l.'-'tiu 


I'impire  Forestry  A.ssoeiation. 


er  timtfly 

suqgtHition 

BEFORE  DECIDING 

Mit  booklet  proif^c^vi 

94  tKn  Irem 

y«M*f 

TE  LE  VISION- 
ELECTRONICS 
FUND.  INC. 


TfUvittAn  .ihor<|t 

S»  to^f 
I, 


Serxhe  (HI  Co,  will  hiiild  rr  rrl  dolx  and  Ihr  olh.i  Ihr  prr  ,.;„„lal  ol  .Maralgo  Mums  I.ld  I-, ..........  :t  ikmi  Ion 

•s  lusi  xxrst  •">"  on  Ihr  C.ui.ohan  dollal. 

v^^ll  bf  >fi’\  i*<i  by  tiu*  liilfi  ol  tlu-  f»ic'UJiiiiu  will  ..  .  n  i  ' 

irial  line.  The  31  000  hai  rris  help  m.d.r  rasirr  m.iikrlioy  .d  an  aildilioii.d  or-  mil  loii  ' 

Cilies  .Service  rrlinrrv  IS  dor  taoa.haii  .rude  al  Itrl.od  sliai  •>  I  m  I'—  ol  llu-in  L,bgro|  PctrOlCUmS 


Max  IlCiI!  thr  company  will  he 


'tin  Ihr  orrasion  of  the  Id.M! 
th'ussrls  lnix(>rsal  and  Inter 
iialioiial  I'Ahibii  ion.  Ihe  Brussels 
Chamliri  ol  t  ommrrre  is  organiz¬ 
ing  a  Chamhers  ol  Commerce 


I  hr  a,“l  ri-iiu-iil  xxilh  Ixrili  CouiilX 
suppli'Uiriil s  arirriiiruls  w  hirh 
have  lirrii  in  rlircl  tor  a  iiiimliri 
III  xrais  Xxilh  Ahiiiii<-\  I.ld  and 
(.roll  I.ld  The  lalirr  (oinpaiiirs 
have  parlnipalrtl  wilh  lloiiir  (til 
in  manx  ol  ils  r \plor.il ion  pi  o 
gi  am-  III  Wr.sirrii  (  .ui.ida. 


lold  Ihe  lur.-lim-  is  to  phn  r  dl 
irriol  .s  III  .1  position  to  .in  aiigr 
linaiu  iii.r  lor  I  hi-  ilrxt  lopmrMl  ol 
Ihr  lompaii.x  s  holdiim' 

Diamond  drilliiig  i'  lo  slarl. 
prrsidriil  said  as  soon  as  possililr 


Inlrrnal ioiial  Week  which  wi 


r.lirs.Srrxi.  rn-lun  rv V.h.r  ,  a..a.h..n\  rudV  al  Drium  'I'-.r.-s  Pu,  pos.  nl  th.-  in  Ljbcrol  PctrolcumS  ‘■lo.inl.r,  n(  Comnirrre  is  organ.z- 

(  i  ras.  W  W  Drums  |,i  rsnletii  |s|  I  '"1=  “  Chamhers  ol  Commeice 

lA  n:l  tr.  HaiI  Ihr  a.-j  rrmeitl  xx  il  h  Ixri  n  Count  x  ""''"h  '’'‘“‘'7  RcpOrtS  Nct  LOSS  Inlrliial  loiial  Week  which  will  he 

16  wll  in  l/6dl  ^  ;**■!  >  w  li  i  v  li  *****"*'^  ***  f**’  '  '***  tMihioiiloii  —  I.ibt*r;i!  Ib'lrultMiin.'^  licld  Irom  Ilir  .>lh  Hi  KMh  May  and 

I  I  J  /*  iiiivt*  I»*e*n  Hi  rlH*il  loi  j  iiiimlitM  i***'***‘ '*  /.*'  ^  ^  |,Uj  ,  and  il>  >(ib>idiar\ .  Paul  liUlb  alroadv  promises  lo  bo  altondori 

n  Ldnd  LOmpany  Oi  Xi-ars  wuh  AlmuKA  I.UI  ami  '  nr  Drxrlnpmrnl  I.ld  .  rrpml  con  hx  a  large  numhrr  (d  mrrr.hcrs, 

_  (.mil  I.ld  The  lalirr  loinpaoirs  l*‘;oU"'"'  “  dhiig  lo 

.  1  1  .  I  ll•l\e  pailnipaletl  with  Horn*'  Oil  P*  *  ^'*  *  **  **  '*/,■.*  listal  veal’  oiidod  .\nuusl  ^ll  last,  ol  invitation  \va^  sent  out  tn  some 

~  I  *’1*^  *'  ill  iiiaii.x  ol  ils  r \plor.il  loll  pio  !*,  i'"  *.  '  ...  ..,,1  II  is  piiinird  out  in  Ihr  rrpoi'l  lhal  Irii  Ihousaitd  (hamheis  ol  (  om 

'  "  '  . *'  'Oiling  ...  v\,.s||.|n  (  .ui.ida.  .u.i„o  i.i.  .in  ...  pi  ii  v  lisial  varr  end  has  hern  mrrrr  Ihriiughoiil  Ihe  world 

. . .  ;'«'  '‘'''in'nt  mlerrsl.  I  hr  .  laims  ad ii.ni  It  In  ^i.x  rmhrr  HO  andhillr  lairr  a  hrorhiirr  ronlaining 

ern  (  oi.nlx  l.and  Co.  Ill  San  •  D  J  I  1  .  .  x.  ,  ^  hal  I  hr  arcounts  rover  rrsulls  ol  .summaries  of  I  hr  ini  rodu.  tory  re 

isro  w  hrrebx  the  (  al.ili.rma  Mc  Kc fl 2 1C  Kcd  Lokc  l...kr  holdmgs  lo  Maoiluha  i,, e.impanv  lor  Ihe  period  porls  in  six  language.s:  French, 

.vill  parlir.palr  lo  Ihr  rxlrnl  ^  C„|voo^  .  \  „„|v  nine  monl Ivs  and  ol  thr  .suh  Flemish.  Knglish.  (ierman.  Span- 

percent  in  Home  ml  s  miure  UH  0  ^OlVOgc  DQSIS  rlrilio.uagi..lu  suix.x  ol  the  ,0  ,„onlhs.  For  thr  fis  ish  and  llalian.  was  sent  lo  the 

plion  ellorls.  lAleusixe  uiniri  “i  miinl  rxpl.ira  tHoup  was  xoiiiplrlril  ir  .,l  |«i,-,(i  sami  addressers.  Since  then,  le 

aereemrni  ilnrs  mil  imlmli-inin  al  Mx  Ixeii/ir  Bril  l.akr  Cold*'’""-'  'o""'''  ,  i,,.  itMupativ  ha<l  a  net  loss  ol  uisHalton  Hums  liave  poured  in 

ipalifin  l>y  Kern  Cooiilv  in  \liiie>  (.united  nu  buliny  I  (»oo  **  *'  anomaiv  ^  Hum  all  ovor  the  live  eonlinenls 

I  Ihe  areas  in  v\liieli  tioiio'  tool  biir  drive  al  the  liolHiiit  le\el  ***'’'  with  .1  tiitm  tei  Husky  till  I.ld.  has  td  and  there  is  every  indualion  that 

)w  is  interested  bid  applies  .nid  a  heaxy  dianioiul  drdbn^  |m  o  >' '*  i  o  n  d  o  e  01  s  anpiire  the  a^els  ol  Lib  Hii^  eoni;ress  will  be  parlie»darlv 

lire  work  lo  be  <tone  in  lo'vx  “lam.  litdet)  Iti  dist  h».sr  011  ut  p<  Mint  H  1  t'lai  Pete  lltroii‘-:ii  an  (‘\elianue  rew ardm;. 


arx  —  .xnmiiim  ril  hri  r  liv  ,  .  ,  , 

....  .  10  maiix  ol  ils  rxplor.il loll  pm 

Dll  (  11  I.ld.  Is  Ihr  roirniig  i,  .  .  . 

...  gi  aiiis  III  \\  rslrrii  (  .ui.ida. 

an  expliiral  ion  agrrrmriil 

rrn  Coiinlx  l.and  Co.  ol  San 

isco  whrrrbx  thr  Cal.iloriiia  McKcnzic  Rcd  Lokc 
.vill  parli(  ip.'ilr  lo  Ihr  rxlrnl  ^  .  D  • 

percent  in  Hume  nils  luiure  Ufl  Q  JOlvogc  DQSIS 
plion  elloils.  I'Alriisnr  umlri'umiml  rxplura 


o.'diuiial  \u  krl  s  .Mxsli  ix  Miiak 
l..ikr  holdmgs  in  Maoiloha 

A  ( oiiilimrd  m.igmimi'lri  ami 


(ire  work  In  he  donr  lii  lirxx  ■■l  aui.  laded  lo  ilisi  lose  oi  e  ol 
of  Ueslern  (  aiiada.  Koiionm  value  Diieclois.  there 

n  Counly  operales  agru  ullii  h"''  lo'xr  ilei  iiled  lo  plaer  Ihe 
id  (Pllle  |>rupeiii(-s  ill  Call  uiuie  on  a  saixage  ha'is. 

Addilionallx  the  rompaiix  .\  new  program  Ini'  Ihr  rum 
a  .suhslanlial  amuuiil  ol  iN  |  aiix  is  umirr  i ousidri  .il loii  ami 
n  California  lor  oil  drx  rlop  vill  hr  01111111111  in  Ihr  annual 
I  I'porl . 


.Sew-ral  rhaiiLCv  xx  ,1 .  m.u  -  hi  •i-i,,-,,,,  .Minullaiimus  programmes 

llie  '"‘"'I  "huh  now  (oMsisls  ,d  Slm-k  have  lieen  laid  on.  so  as  lo  nuel 


v')  ,  i.  '  11  vi‘.  .  „  I  holders  III  l.iheral  I’.ir  will  ron  Ihe  wishes  ol  aox  pari  i.ipant  Dne 

A  .M.olui  (  .  I  ow.  11  loigao  .ml  ^  meeliog  II . .  Hiese  lo.igiammrs  innsisis 

WaiMii  .^amoel  which  has  mil  yrl  hern  solely  id  .si mix  sessions  on  Ihe  ge  , 

*  nrral  Ihemr  ol  '  Kxrluinges  ol  F.x  i 

Four  New  Branches  _  peririire."  These  si'ings  will  he 

Opened  by  Sun  Life  Merrill.  Pocific  aii'7''hamhm,s’7i' com^^^^^^^ 

'I'hr  .Sun  I. dr  .Assoraiur  Companv  MerQCr  ApprOVcd  Ihrrr  will  he  no  piis.dhilily  ol  in 

.  .  ,  ,  ,  ,  ~  Irrlri'roi  wilh  Ihe  work  of  inler- 

ol  (  aoa.la  ..pros  lour  new  lo  am  I,  ,';,|garv  .SharrhoUl.-rs  of  Mrr-„.„,„„;d  hmlirs  of  grorral  or 

ollirrs  III  (  aoa.Ia  10  D.irmlirr  ,dl  I’elr.ilrimis  I.ld.  al  a  no  rliog  Ihr  snood 

txxo  Ml  Ihr  .Mooliral  dislriel.  nor  hrrr  approx  cil  a  propuseil  merger  ^  v  ,,(  j,  j.rrirs  ol  artixilii's* 

al  Soill.orx  ami  i.iir  al  Sasl.  ‘  "‘ni'oiix  xxilh  I'acilo'  I'.  lrole  ^,„.(  lally  i.rgaoiznl  hy  Ihr  Bros  ' 

om-  I, III  no  an  rxi  haimr  basis  Chamlirrs  id  Commrrrr  lul  l 

‘  o'  oor  .'hare  ol  I’aiiln  I’rlr  lot  |  Re  ( 'uogress  mrmliris;  rrrrplions.' 

'I'hr  orxx  l.ramhr-  xM.o  h  ha>.r,._„.|,  .i,;.,,.-  ,,1  Merrill  l„oroexs  lo  Ihe  prox  ime.s.  a  soeial ' 

hero  sel  op  lu  l.d.e  mm  of  Ihe  (•  p,  \\,||Ker  Men  ill  prrsolenl  ^-vriimg.  lidkiorii  and  loiirislie 

.Nun  l.ili'  s  rxpamhof'  hu'-uo-'S  j„,iiiird  mil  lin'd  the  iiierver  will  eli  .  I'hi'  third,  ol  riMO'sej 

hrior  Ihe  lolal  loouhi-i  id  Ho  i,e,-i)iiii  el  In  I  ix  e  w  hen  I  he  Sopre .  (oiKiros  Ihe  I'Ahllol  lull.  whii'hl 

lumpaii.x  ;  Cao.iih.io  unhiiai  >  hosi  (,,,1,1  ,,|  Mherl.i  samliuos  Ihe  ai  „  d)  |,|  me  lugelliei  Ihe  must  re 

ness  hiamlirs  lu  .'iH  eight  I'liurr  ,  ;,„d  (diei,  ,,.riaiii  tnh  niarkalde"  aeloex  eiiieol  s  id  all  the' 

Ihaii  al  III!'  lone  Iasi  xeai  ,ii,.;d  rnpiiremeol  s  have  heeii  mil  p,.„,dev  ul  Ihe  xxurld  j 

Tile  (uiiipaox  has  also  .ooioome.l  |,\  i„,||,  (-(luipaoies  Xppliral ion  to  . .  - 

Ihe  appoiolmeid  ol  I'  S,  xlmiol,  hi,.  ,-i,io|  lur  saorlioii  is  expeclnl  ikxss  1  uniii  .  I 

maoagei  al  .North  Bax  sune  I'M.,  ,,,  |„.  m.ide  immedialelv  '  '"i"'-  ">-'C 

‘  11,  "  III. 101  iiiiiiii  01.11.  i.>  .  l„ii,  lia-eil  1...  s.iikinj  pii.- 

as.  uiaoa'.'er  ol  Ihe  .Moolreal  xVi-sl  (pi  iK-eij.i  ol  .sam  lMio  Men  ill  b  (HID  ;4mniir>l  ol 

iiiooiil  hr.im  h  ami  I!  .\1  ,Miiri..x'  sh'irehulders  will  he  advised  how  '  '.  n  *i.rt  in ..k-ip-i  amnu...  1 

,  4*1  Bfi  IF**  K  X'  »r  IhD  AinoitrUi 

;JN  III'W  iiiiiii.iyM  «d  lb*-  .N.m’IIi  IHiy  jj„  v  v  ;in  f\t  li;iip'r  llM*ir  ^  i*  nrm  vv; - 

bMlIlt'll.  iHII  iilMl  lilt*  HfOn.HlI  ol  R 

Heiiiod  ixohihrpp  .iml  led  loi.  Moritimc  Securifirs  . . 7  '  -  i 

.ir>k»  ll.iv  t'  ILlllK'tl  ft  ...  .  .  q., 

Mr*  !*••<*  I 

( I  111  Mivtinl  111  Midiloii  I  (•  t  H  I  lil.>  *  //  I 

UNLISTED  MINES  .  nm.,  ^ingeli  I 


THE  OIL  MAKKET 


Traniactienf  an  Taront*  ktack  Eirhanga 

.lk.....|  „».l.l..w.  to.  Il  IS..  I 

11.(0  l.u'*  V  ...-r  s.K„h  1, 


Four  New  Branches 
,1  Opened  by  Sun  Life  Merrill,  Pocific 

1'  'I'he  Sun  File  Assoraiur  Companv  McrgCr  ApprOVcd 


ol  (  HliOiiH  HhII’  How  bt  hiu  Ii 


lit  ^lHtiMl^> 
.iHmHi 


liiri)  I  u\\  L i«> 


Rai1e\  S  \ 
Do  pi 

Ho  .3^4  p 

pAntf 
R;irA 
Bniiili«i 
Rk  Oil 

hIaIIii 
Il  Kfi 
Oil  I  tl« 

<»il  I. 

I  Pl»ID 
In  kll  Oil 
Ki  Mrnp 
(  hmMn 
I  iri  ;«  \*U 

1n  Orx 
i  K\  t.ii* 

T  H.ah  I  . 
Moiiir«id 
Hunks 


''  \l|i*ni>rr 

Ol  iieon 
Vill  Mil 
r  Wrsi  rii' 
Cl rr  I  Ml 
rW)  «i* 
t>f\  f’iil 
n<imi»  kApI 
Oii\  rx 

f  »rau 


Hornr  tMl  A 
On  B 

HiiMsnn  R.»> 
H  R  <Mi  C 
HtimbPj 
lump  I’nil 

iiipiiei 
l.ih  I’MA 
El  f’*!.* 

V1»  ill  .IDS 


5  1^^  I  \|»*»  I'rir 
N  tir.u  Xloh  liu 
iu  u;.  xiili  I  IIS 
^  'III  N.it  Ci-fr 
1  b  lU  S  i;i  inlul 

1.  n.Mi. 


Moritimc  Securities 


b  (Hiti  pt<ii4‘ip;4i  fimoiini  oi 
\'  ,  Moir*'  biid  v',.,',ti(i  p11nr1n.1l  amoiioi| 

1*1  »ri  iri  K'  noirs  1hr  Amoitrst| 

III  xii-Mrs  \  ••iii«.t;imlina  i*  noss  LV ' - 
iiiO  llir  Hom.inl  of  R 

I  itl'xI^lHOiMk! 


UNLISTED  MINES 


«(iiiiliiliiiii*>  Hri 
Mlvtinl  111  MidiloiM  9 
M  Mill  M  1  I 


Kill  A>l  (I 
\i.llr-i  s  t  f. 

N.ill  VI..I  r. 

\l(Ml  011  1/  t  . 

Nil!  tir-dii  tH  1:4 

Sui  I  11  I'.  .. .  't*;  Id 

(M.  It  nil  ‘fl  Hi 

»»ni  Nil  .\  141  it 


-t'  ll.isittir* 

‘It  liHlrpriMl  '1 

ir  Inlri  AaL  I 

.1  lul  l.  Itn  Mf 

4/  i  I  nits  ii» 

VI. .It.  Itkk  II 

1 '  v1.11  till  h  111 


>U  Sfur  (  nli.ill  I  411 

‘  Oiirili.M 

Mt  Sill*- 111  •/ 

M.mmI  \|.,|  1 

’  iHi  Huliri  '  .tl  bit 

.  M.  lutir 

1  .  >«  I  ImIi  >1 

Ml  Sr. 10,11  011  HI 

A  Srhis  Vlii^ 

1  •  SI  llnlin  1 1  r. 

"  y  SI..1  hwiii  I 

M  (.iiiuiid  Ml 

•i  I  ,11  pniol  / 

i  lirp.iii  4U 

•I  Wrvlrs  I 

»  Wr.lji,  III* 

N  Win  l.ry. 

l4  Wunif  .Mrl  ‘1, 

I i  V  l•nlif  1 1  ]  I 


Bonk  of  Conodo  Appointmenti 


AlErutM  I  lilDir^  h 
At  l.•ol  n  W  lu.lrv.i  |ri  i 
4.  I  lE.llMMlI  (  s>. 

4  UK-  lll^  I  l«t 


M. >l(i.«N  iubMi.1114  r  to 

VI.4I  iiiiiif-  I  >ir  I  'o 

SI  .4  il  (Ilir  f’.t  (.ri  «'  ,  pl4(  I*t 

Sl..Mllllir  sn-rl  Ml4i.  H. 

I  lu  4  UltlillUll  H 

Vl.iMtiiiir  l*-|  I  |r|  4  0111111  If. 

I  Ml  1*141  I  i 

Mull  •  I  10  .  4  UMMIHIII  •<> 

I  Ml  1041  yo  I 

N. ll  Sr.,  |*,u«t4H»*.  «  pill 


111.  A'  .  pill 

IMr.iO  li'liriirs  .  .  plii 

(M.'IKI  a  1.1*1  (  Ei*-‘  A 

IM,  r. 

Ktdoo  fours  &  VAIhIiii;4II  |0it 
siHin  »  Sum  am  a  ' 
Sl.inlirHis  A 


SVunf  to 

GET  RICH  OVERNIGHT 
throuijh  INVESTMENTS? 

n.i-el  I  It  n.l.l  Or  i1..o»'  Ur, .ill- 
,,,,  t .  I ..........  ,....1  OuOul...  t..;*t'r 

l.lr  .-  Jilt  I  r  J  II  1.  r  itol  |.lr:.s:.ul 
Oil. 1.1  hot  li.ur  iH'l  'lie.'lt 

tone  I1....11.  Ii'J.iai-  if  ..--...•il  S..11V 

n.ll  lOrir  will  .n'liiuu  ll.r  ai.llIKI 
...  lilt  l.iln  lit  III'  r  tint-  i.irll  tlX 


J.  B.  Mwi<K3r(4iu 


D.  J.  R.  Dumpiiiryi 


A.  J.  U3W(l#n 


I'he  Bank  ..I  (  al.axta  lias  ariliut.nx  (-d  lltat  .1  H  .'liax  4  at  laitr  ti3S  Urt-h  aptto.Olrij  (  liu-t,  SnUt  itu 
altmiiit  D  .)  I!  HlUilplor>^  A-'i-laiil  Ctiiel  Snuiilir.s  klrpoi  t  mud  amt  A  .1  B.txxileo.  AsSisl- 
.xi.-t  I  el  .0  _\  .  .Ail  Ihiet-  appuiiil  uu*0t  -  Will  lal.r  elle(I  i.ii  l.uoial'X  l.st,  IP  dl. 

Alter  serx  tog  III  (umiueixial  till. no  Ial  iiis|  it  ill  lull-  ,Mi.  .Max  I'ai  lane  juiilnl  Ihr  Baoll  id  (ail. id. 
!n  il  xxas  es|  aide  tint  10  Iti.ii.  Alin  .st-ixiog  10  Ilir  (  liiel  -Sx  1  oool  aid  s  Depaitineid  ami  Ihe  Set  1  ( 
IS  Deptilliiieol  he  mux  »'d  tu  Ihe  .St-ioillies  Di-p.iilmeol  lO  ItHi  wlieie  he  he(-;ino-  Assislaid  (hlel 
d.il.  .Ml  .  .Mtu  T  .irlain  wa-  liui  o  lu  (Mlaxx.i. 

Following  prior  lofioe's  (iiipluxuieol  .\ii.  Hiiiiiphi  ex  .s  luioed  Ihe  Caoailiao  .-Sriiix  10  Iti-lo.  trao.- 
ing  to  lh(  ICC  \.l''.  w  lien  he  sei  x  .d  a.-  iiaxigalioo  lo.slruxlui  in  (';inad;i  and  ox  ei  sea.s  until  Sep- 
her.  1(11.1.  .Alter  .illendmg  the  I  nixri.siix  of  Toniolo  and  giadiialing  in  |>olili(al  science  and 
loiTiK  s  in  KM",  hf  enleied  the  Ki'searx  h  Department  ol  the  Bank  ol  Canada,  moving  lo  Ihe  Sn-ur- 
1  riepai'lmenl  in  Dn-embn  KCiC  Mr.  Hiimphr°vs  was  horn  in  (ilasguw.  Sexdland. 

Mr  pawden  entered  I'he  finxal  Rank  ol  Canada  in  I3:>7.  leaving  in  KDO  tn  min  the  Enieign 
bange  I  nntrol  Board  In  .lanoar.x  Kl-''?  he  translerred  In  the  .Secret a rv A  nepartmeni  of  the  Rank 
'anada  and  wa*  appointed  Admini.strafix  e  .A.va.stani  in  tfl.i.s  Mr  Raw  Hen  is  a  Fellow  nf  the 
'idtan  Rankers  A'eocixation  and  a  Fellow  of  thr  Chartered  Institute  of  Secretaries.  He  was  born 
Hamilton. 


J..1I  llirir  will  .^■|■..1UI.  llir  .uiulixl 
....!.(  li.O-'  ‘.f  r  l.ur  ..i-rll  OX  «.ie- 
...--xlul  -,.1-  l..m  t..(l..x' 

. . .  ..I  iOxril.,.r  Imxr  l.rrn 

rr.ei'ju.  I'll  I-  »i.il  ii.lritiruil  riiixl- 

tii(  lilOil  •  H»  w  IliyV'  <  111** 

I  ,/  b-l.'il'  n*  u'llllfr  •**  MIHIDM 

^ 1  •  Iiif:  It  h  io"  I  I'*-  n  ► 
lo  if'jU  Ji.iiliufs  iPlfiit  Mtf  Iiiiiftt 

lidiliU  til  U.D  F'iili.r* 

L  tiiiii  1 1 1*  n  1 1  ^ 

;*  for  r- jua.if  c»>n- 

Uiixitf’*  xa  iF-^'Ut^r  miiiithlV'  i'iiiiifiiii 
piiiillrj  liidili.#’  !Ji«i(lnifls  Vl.iiiV 
S4ib'*  4  lU**!  *  ill*  mihv  <1<1W’H-  I 

.  oEiiT.ii  l»  ^If  '  Wsiitli  iiiiiliV 

I, 1, IPS  ilif-  ^hE  *  nk»Ii..fi  t't  i‘  p  bi  n\ 

luo'l  P'MV  (Ml  i  (If  Ii  Utsfijssr* 

^priiftk  ^PllUll^P^  \V  Ihi  fi  III  Ilf* 

,,,(|k'f»ii-f*l  h  i\ r  4  I1.11  .14  IriiSlU  s  |,p)i 
[s  iiir  iitVPsUiiPiJl  OI  1f.iP4  til  »1ix  P 
uifnpst  Vi;  i.dPb  Ik  tliP  Jiilli.il  of 
lliP  U**  I  '.PlItllt'  Aid  f  VflllHsFlf 

o.yvf  Oil  n  -w  lo  IUjUP  lll.lflt^  )tl  TflP 

iiijil’.Pt  ■ 'I  h*  I'.jllip  foi  III 
s  c»siinpfii  ^tll  vTV'  jl  ' 

l-  ,*i.\  •  riioiitli  Ilti5  iiij^j’tiip 

Will  Uiiti^  s'iiii  A  Miliilii:il  V’  of  wl(.it 
EioKfl'  llUiiUKlitilit  !hP  miiiilM  j|«* 

.  ri  .niiilPiKlm^:  Ift  <  lieii»<  A  'ri>Ji;*tr 

dP|i:il  tiiiHiil  fp  ilin  liiif  ttiihij  .14  1 

I'vr'  lyf  rp.idtf will)  '•uliitiit  UiPif 
Icfs  (A  RfilVrV  ‘•tiov  s  till*  Tli  liP 

x,i,(-  of  Hit-  Itii*'  1  MMillljl  Irjlilir*  ,tf 

II,  p  U'iOl.  t  .A  iHi'Piitlv  aiUlPfl  {f-hThip 
ilpjjiiif'  With  luvHSlninl  ('IiiEa  |j« 
riinmi;  njlinn  w'UIp  luiripfil 

.AiUJ  thPfP  is  litui'h  iifiMP  of  i.rac- 
lical  iiF*i|i  uj  pv'mv  in\pst4,r 

I  IIP  .siihc(  I  tptMjn  rntp  fiji  I.WKS- 
fob  IS  fj  per  vpar.  Wed  be  (U*. 

liHhtPd  to  hH\  p  vou  tl  V  a 
fi-mnnihs  trial  for  only 

For  your  h-month*;  tnai.  prlrt  your 
n;>me  and  aridiP5**  ;ind  r  |ir)  it  to  this 
ad  Send  jl  to  U.s  with  $‘A 

'Phj?  may  prove  to  oe  the  soijofiest 
<2  invp-tment  vou  ve  ever  made 

INVESTOR 

fa»  Gu.a*  ta  Ttmtiy  Imrastma  j 
'158  Broadway  Kew  York  3t.  N.T.i 


M  oolioiicxi  from  Page  D  j 
I  :i--colnixM-i  uiilx  propnsci  Con  ' 

gif'.-  xll-pOM'.' 

Tilt  mo'l  lhal  Britain  and  oihrr 

Qpuid 

Admitm 

GROUPED 
INCOME 
SHARES 

I  iMi  rr.D 

SxK'cexsor  10  G.  I.  S.  Series 
"A"  'I  rust,  e'lablished 
in  I'J'D 


I  North  American 
Divertiricotion 

^  Genetovt  Dividend 
Policy 

^  Capital  Growth 
Polenliol 

^  Prolesiional 

Managemenl 

Protection  troai 
Inflotion 

^  Immediole 

Marketability 

^  Advontogeoirt  Tox 
Position 

2  Fovorable 

Succession  Status 

^  Sale  Guardianship 

ol  Assets 

10  Quarterly  ReporSi 
to  Shareholders 


Obtain  a  copy  of  (tie  prox- 
t>et(us  anxi  latest  report 
iliroog.h  your  own  invest- 
iiieni  dealer  or  stockbroker, 
or  directly  from 

Grouped  tncoine  Shares 

Limited 

544  Hosve  Street 
Vancouver  I.  Canada 
M  Anne  9920  ^ 


National  Canadian  Bank 

83rd  ANNUAL  STATEMENT 

Yffor'Ending  Novpmhr^r  30,  1957 

BALANCE  SHEET 

Liabilities 


Heno.-itp' 

Kv  Op>T»c‘^np^^f>^  . . . . 

''opT'cirp  Conodinr'  fwmniV'irjl  or»7'®rnmont«  . . 

hy  othp»r  hnnks  .  . 

'•pconnl  «o»MnOP  OFnocits  ripjvnniF  Pitr^r  hP'h<*'F  m  C 

Cnrvndioh  rtjrr‘*‘nr^  . 

'’hFr  oApopit*  . 

M  15=04=^1  lon^oi  is: 

A  '  O'  ouiniF^c  opH  Axf  '“Toz-j.i 

''^!hp»  linhilitiFr  . 


$627,324,741 


Shot'choicii^rg: 

X  'opiinl  po'o  UP  . 

Pe-xi  -irrpuni  . .  .  , 

Rnjnnre  ext  PrPfl'  onp  1  pist  A' 


Assets 


osh  Ass^-ts; 


fsir-tdic  r»(  nnn  rjFpnpitp  vrUh  Rnnk  W  Conoon . 

( 4r'‘.'OT  nm^nl  ond  nork  ncAtAc  r>th»»  ^hon  ConoHinn 

with  oth4»r  noplrie  . 

Ch4=^ii4»«  nnri  o*h^T  jn  tnnfiiL  . 


C-iov-ai  nm^nl  o|  (  VinoHn  onW  (^i»ninrlFFH  s^'-'tiritTc*'-  in' 

011101117^^  volftF  . 

Conotiinn  provinrinl  OOv^rnmFn*  HifFC'l  onn 

(oi  nmof h7^ri  voIup)  . 

Oth^r  poi'^tinfiPF  'noi  morK^t  k'ol'jFj . 

inonsonW  Disroiintg: 

(Fstiinotnd  inor  proviond  (cir) 

Gntl  and  short  loons  to  brot“rs  onO  mv^-nnen'  -inplors  :ooi|rorJ 

Othnt  oi.rinnt  loons  . 

MoM.jaan*^  oi.ri  hyfioihncs  insur»d  unonr  the  Notional  Ho'isinq 

Ad.  1'-*  4  . 

Noil  c.i's-nt  ioons . 

Mi.'scs'-llonsxour-: 

F-or  -  pinrr.i  .ns  ol  ro.-i,  '«*--«  oino.irih  -A.illnn  off  . 

C'.stoirnrs’  liahlil'v  :inon.  oornpionopc  q.,ofontnn'  nnh  is-rtnpi 

r,f  r-rnri)'  ns  pnr  nonlro  . 

Olhni  ossnts . 


T  I  1  .'5ei7 

-'  474  223 

;r  -/f.i 

'>30.540,64,-1 

174  =  1 4  5,7n 


T  '  OOC'  OrFi 
;i  (Tto.oori 
0-7 


T  I  4152 
57  526  '4  7 
7S2  626 
-  4'’-!  ]  6*^5 
4.'  n|i  RTir, 


■>-'  .'  /A  .OaD 
IP  7P.5,4  n 


i.:444  p,s 
.5]p  ;oq 


1 4  -0(^.  I  a  / 

^ar>r/ 


I  '/(-  O'r' 


$664  353.931 


$105,602.44= 


:i  0,2:3,008 


;7,703,446 


10,325,032 


$664,353,931 


PROFIT  AND  LOSS  ACCOUNT 


Fj-.-'u-c  lor  dm  vnor  nr.ono'  TClth  Novnrnfms^  ofmr  rr.nlr-i 

p'ltion  to  thn  .Stoll  Rnnsior.  Funo  ond  oltnr  mokino  tion:|n>i 
Ir-  innni  rn-nc.ms  out  of  '«hich  full  provision  ho'  hmon 
mode  lor  hod  ond  doxibdul  dnbts  ond  Onnfoo.otion  p( 
mvnstmnnt'' . 

Wntlnn  off  Bonlc  Pirsmises. . . 

Provision  for  Inrornn  Toxns . 


S  4.567,373 


7,456  383 


Nnt  Profits  ofinr  thn  ioinqoirK,  d»dudion' . . 

Divionnds . . 

Farm  dividnnd,  2(dy  pnr  shorn,  poyobir?  Ipth  Dnnnmnnr,  1957.’ . 


540, orv) 
2IO,Or/J 


.Amo  ml  rorrind  !o|iiiord  . . 

Boionen  ot  r-rndh  of  Profit  ond  I/vss  Aroo'rn',  90th  No’.’nrr.bnr,  1956 . . 


T ronsfnrrnd  to  Pnst  Aormiml . . . . ... .................  ... ... 

Bolonce  ot  cirwiit  of  Profit  ond  Loss  Aonounl,  70th  Novnmbnr,  1  57. 


% 

050,590 

1,050,000 

t 

1,030,590 

724,467 

i 

f, 753, 057 
1,000  000 

F 

755.0,-7 

REST  ACCOUNT 


C'mdit  Polo  non  os  of  *0th  Novnrnbni,  1'^  6 . . . 

TronsinrreO  from  Profit  ond  loss  Aoroun' . 

Transfnirnd  korr  innnr  rn.snrvns  otter  prox'ision  of  44,940,000  for 
inoome  taxes  . . . 


Credit  noiorvo*  os  of  30(h  Novnmbnr,  1^5'/. 


}  1' .OOCDk/t 
1.000,0(90 


?  21,000.000 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 


yVA  hcive  eLe-  <d*rj  it,**  tvmn  ori'l  t»u»  Ot  the  Korn  -nt  the  '  ’bie(  OttlC*  O*  th*  '■t''^  ^  th*  V»v-,»*n.<eji 

yaaor  »•«'!♦  *9*  o»  nri'-itiiA*  itmA  nertog  ♦n#  -e/vt  nno  Wmmo  Ir>aiy  v*fi*h  the  In  th^  r»r*oic^  m  '■•g'Srfl  tner^tex 

W»  b<jve  eiomined  th#  d<v9zb  ortd  nnH  hnv»  f~r»rnr»nr*'^  th#  nhe>v9  ShfMit  wt^" 

'■/'.AKs  orrj  'A’-th  the  cdt'UfjaKJ  'ei'Jin*  itoo9  tne  r>ror\cne«  lr»  a>it  opm, on,  tn«»  KoJi^nre  3he#t  •%  pton^rjy  ctr'nwn  tift  bp  •!«  kp  f5isffi>»(% 
tr.4j  D  ..e  conoilt'kT*  oi  »fie  Bont  os  tril  'iOlh  Novomoec,  199’/.  adi-opaj.ng  to  *n»  nect  ■N  our  jnformnh-tr  tnn-i  th«i 
os,  onr  ,■  'V  srown  loy  th»  rwtPirs  rx  th#  B'lrk. 

nn/e  ertoiren  -nil  *h(*  Iniorm'ih'^r  poH  •Tohn-it'on*  ••'TJtred  rv  *ir  nnH  in  ot*r  ppmipn  tK«  ot  rh« 

Rone  wMcn  »wj*«  r<4Tte  urom  O'r  notir**  tyiv»#  ne^n  -utmn  Ihe  foow^rs  ot  the  fioriK. 

MAURI'-'F  fj'HARTRF:,  CA  ,  ) 

^''horlie,  TiomDAn  peodvots.  P^*mr  A  Zw  '  i . 

I  tANk  r  DENI.':-.  r-A  (  Au^  orv 

Ol  Feot  MorwtTt.  A  / 

M'^^tr4o.^  i'Mi  IV'iV 


the  financial  times,  DECEMBER  27.  W57 


TORONTO  ond  MONTREAL 


For  CURRENT  dividend*, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


;■>*  1 

Earned 
per  ahr. 

195S 
.  Div. 

1957 

Div.  to 

Datt 

1 

ABITCA  L. 

■■■*  •' 

3.56; 

1.5.5 

1.70 

Abitibi  P.tP. 

?9.42i 

1.13 

1.13 

Do.  Ptd. 

0.65; 

..)0 

..)0 

Acadia  Atl. 

1.50; 

1,20 

1.20 

Do.  A 

S9.951 

5.00 

5.00 

Do.  Pld. 

-1,22; 

.10 

.45 

Agnew  ^urp. 

x' 

T:.44I 

..)a 

J»5 

Do.  Pfd. 

11.02* 

.75 

Algoma  Sleet 

> 

.7R 

.B7>/a  Aluminium 

95.56; 

1.00 

J.OO 

Aluminum  1st 

37.37; 

2.16 

2.25 

Do.  2nd 

3.68: 

2.00 

2.00 

Ang.  Cdn.  PAP 

32.51: 

2.80 

2.80 

Do.  Pfd. 

■  t 

0.99* 

.60 

.52\i 

.Anglo  Nfld. 

4.1U 

1.20 

1.20 

Anthes  Imp. 

T 

0.10 

.Arcan  Corp. 

1.211 

.80 

.80 

Argus  Corp. 

7.561 

1.63Va 

2.50 

Do.  2.50 

7.56: 

2.40 

2.40 

Do.  2.40 

2.8I: 

L60t 

1.75t 

Asbestos 

57_  yirts.  —Current  werk—  Mel  Week'*  Karnert  Div.  to 

Low  Hij;b  Low  dost  Chgd.  Sale»  _ 


fiRh  Low  %  Hisb  Low  CloM  ChKC.  Siilet 


Week'*  I  Karned  Div.  to 


TUESDAY, 
DECEMBER  23 


Approx. 

— Hj7—  YIds.  — Currrnt  week-  Nel 
Hish  Low  %  High  Low  Close  Cbse. 


THE  MINING  MARKE 


I 


.48  —.02 
2oV3  —  '/'i 


j  24>4.  •>2 

I  / 


I  9ni  81.2  6.3 
I  411’-,  22  I  . 

j  S0-‘»  2.8 

f  23''4  18.’,  4.4 

I  48’ -,1  41  ’  .8.0 


!.40t  .60 

2.041  .72 

4.46t  .7.1 

2.48  .97' 

107.491  ..80f 

1.4  >dl  .. 


.60  .60  Ashdown  .A' 

.72  .72  Do.  B' 

.7.1  1.35'  .Atlas  Steel 

.97'2T  1  OOf  Auto  Klert. 
..iOO  ..i0  Do.  Pfd. 
.  Auto  Fabric 


I  4.’.4 
11.10  I  ..iO 


.BARCELONA  I  »  I  4HI  ,  . 

0  04(12  LOO  1.00  Bates  i  Inucs  1  H  I  S’.,!  . 

4^00;  .l.iOT  .“.50r  Bathurst  ‘A’  I  aS',  lO  80 

4.44J  l.iO  l.iO  Do.  ‘B  I  40  19’,2 

0  431  ..iOt  ,20  Beatty  I  7’, ,|  .31, ,  ,  . 

.1.1  Bcld.  Corticclli  |  12  8  .?. . 

.76T  ,70  Do.  PId.  1  It  1  7  !  ... 

Belgium  Sir,  j  9  1  .i  :  .  . 

1.00  t  oo  Do.  Pld.  1  14  I  12' 2  . 

2.00  2.00  Bell  Telephone  |  46't4l  J.iJ,  .8.1 

40  40  Biltmore  Hat  |  '  1  4',  . 

1.00  i.(K)  Do.  A  I  13  ,  :n‘4  .  . 

Blue  Ribhon  12  1  12 

1.28  2. 80  Do.  Pld.  4.8  .t.i 

12’.20r  Rowater  6.IHI  'J..10  .  . 

1  00  1.00  Biantl'd  Cord.  |  18  ,  li  8  8 

..80  ..80  Do.  B’  I  12’'4l  9',  4  2 

.78  .8.1  Brazilian  |  10  1  6 

6.00  6.00  Do.  Pld.  I  96  ,  SR'  ..  6  S 

2.90  2.90  Br.  4r  Tok  PI.  ;  49',,  4.1  6.2 

..lO  Bright  i  30  1  >■'»  . 

.86' 4  Do.  Ptd.  I  30  !  19  S.S 

l.;0t  ?.0fli  B.A.  Bk  Not,  ;  .3:I'2  30 

92',3  1.00  B.A.  Oil  I  •i5'»|  .1.3',  2.9 

4.78  4.73  B.C.  Klee  4'4  |  9.8''4i  84' 4  .8.6 


1.00  too 

J.40:  2.00  2.00 

LOn  40  40 

2.01;  1.00  1.00 


6.62:  1.00  1.00 

4,22  c  .80  .80 

2.19t  .73  8.1 

9I.60C  6.00  6.00 

26.49  2.90  2.90 


L36t  ,92',3  1.00 
.1.43  4.73  4.73 

.3.43,  2.2.8  2.2) 

1.43,  4.00  4.00 

3,434  ;!..80  2.80 

.1.43.  2.12',i  2.12',2 


B.A,  Oil  I  •i5'»|  3.3.', 

B.C.  Klee  444  |  9.8441  84' 4 

Do.  4',  I  4612'  .39 

Do,  4  1  84  74' 2 

3,434  2..80  2.80  Do.  .>  I  LL', 

.1.43.  2.12',2  2.12',2  Do.  4',  |  44  .38 

1  '7  .80  ..80  B.C.  l-orcsl  I  13'«i  7's 

2  39.  78  .78  B.C.  Pack.  A'  |  17’,,  10' 2 

0,911  1.25  1.00  Do.  B  I  17’.',.  U'*-' 

2.344  1..30  1.10  B.C.  Power  |  53  ,  .33-;« 

2.86  .  2.00  2.00  B.C.  Telephone  |  47'.4!  37 

1.011  1.00  1.00  Brown  I  173»'  8  » 

0.20di  .30  •  Brock  A'  I  8  ’  1 

n.70dl  Do.  -B-  13.00  |2.00 


4.25; 

1.80 

1.80 

Building  Prod. 

,17 

1  29'/? 

1.66: 

l.)Of 

.83f 

Burlington 

Ij*'* 

10% 

1.62; 

.6)1 

.70/ 

Burns  , 

12 

1.05^ 

.4.5 

.45 

Run  aid  Dry. 

7'5a 

6’  7 

o.todi 

Buileitly 

2.50  , 

l.no  , 

.09;u 

.80 

(Al. DWELL 

D.5 

,  1  »•»  ' 

.).3(U 

i...n 

l.so 

Do. 

IM 

22  i 

i 

2.28. 

.80 

10 

Do. 

:fnd 

.56 

3.7;{. 

1.00 

2.00 

Calg. 

power 

8()  1 

37.05 

5.00 

5.00 

Do. 

Pld. 

10:1  ! 

1  9.) 

1..50 

f).R:u 

.10 

,10 

Canada  Bread 

3..i(i  1 

14.951 

2..)0 

2.50 

Do. 

Pld. 

.5.1 

50 

2.62: 

1.00 

l.no 

Can. 

Cement 

30  1 

20' 4 

9.63. 

1.30 

l.:m 

Do. 

Ptd. 

29 

2.V*  1 

1.93 ; 

.10 

(  .  Cr 

.  Slone 

»V2\ 

19'-? 

1.35; 

1.20 

1.20 

C.&D. 

Sugar 

24  : 

L92e 

.10 

.60/ 

Can. 

Foils 

1/  1 

!“  1 

2.951 

.71 

1.03/ 

Do. 

•A 

13  1 

13  ' 

5.22; 

1.50 

1.30 

Can. 

Forging 

28  1 

24’ 

i..)n 

1.50 

C.  Iron  Kdry. 

42  i 

21’  ? 

87.68; 

2.12'ii 

1  4.25 

Do. 

Pfd. 

ni  ! 

88 

0.51; 

C.  Machinery 

10  1 

8'  ? 

f.73; 

2.00 

2.00 

Can. 

Malting  1 

53  ! 

4 1 

6.96: 

1.17 

1.17 

Do. 

Pfd.  ! 

26 

20’-? 

1J.27 

1.62'a 

:  1.75T 

Can.  : 

Pack.  'A'  ' 

39'.-?' 

33’  2 

4.83 

1.62' i 

{  1.75/ 

Do. 

•B’ 

37  , 

32’  ? 

4.73. 

.'i.:jot 

3.55t 

C.  Perm.  M.  I 

90  ! 

73'? 

90.16, 

4.40 

4.40 

Safewy  Pf. 

94  ' 

an 

.1.28 

1.00 

l.no 

t.  Steamship 

45’ ?1 

*0 

4.92i 

.62' a 

1  62*  a 

1  Do. 

Ptd.  1 

1  12'-? 

I  O'  2 

7.2t 

LOO. 

L?5i 

Can. 

Vinegar  ' 

23-' 4 

^  * 

4.00 

4.00 

Can. 

WireACable 

11  1 

1.87! 

60 

SO 

Do. 

Pfd. 

Ui'g 

1  M»2 

1.00 

1.00 

Cdn. 

.Xrena  | 

i  160 

1  - » 

(.00 

n.lld: 

Cdn. 

Raker. 

5.50 

1.01 

L)0 

1.)0 

(.dn 

Brew. 

’8 

2:1 

54.1-1'' 

1.2) 

1 .25 

Do. 

Pfd. 

! 

23'  ? 

.1.03 

1.42'43 

1  2.00/ 

Cdn. 

Brnn/e 

!  :{n^4 

It 

60.59 

sS.OO 

5.00 

Do. 

Pfd. 

lo;i  1 

n7 

.3.10: 

.7.5 

Cdn. 

Can. 

1  14’.?> 

12'  •? 

0.97+ 

'vst 

.85t 

Cdn. 

Celanese 

'  16*4: 

12-% 

4.01; 

1.00 

1.00 

Do. 

1 

'  17 

15 

2fi’? 

4.01; 

1.75 

1.75 

Do. 

1% 

30  1 

0.01: 

C.  Chem.  8-  C. 

9  ' 

4'/? 

0.14t 

C. Convert.  'A’ 

,3.60 

3.50 

L22dt  ... 

Do. 

•B’ 

i  4  1 

i 

0.59: 

Cdn. 

Cottons 

14  i 

9’  ? 

1.73; 

Do. 

Pld. 

1  ^ 

5 

2.:m 

1.00 

1.00 

(  dn. 

Dri'dge 

11'  ? 

.3.03; 

M5 

J.:i0 

Cdn. 

Fairhks. 

1  21  ^ 

1.)'  ? 

0.12 

Cdn. 

Food 

1..50 

2.'-’5  1 

9.-i7i 

Do. 

Pfd. 

:i.5 

1.24- 

Do. 

•A'  ' 

1  8 

700 

26.98 

11.00. 

li'.nof 

Cdn. 

Gen.  f:1. 

76.5 

1.46: 

1.28t 

t  Cdn.  1 

Gen.  Inv. 

.11'? 

?4 

n 

1,27. 

1.00 

l.on 

C.  Gen.  .Secs. 

23’/? 

0.51 

.12*  J 

C,  Hy.  Carb. 

I.) 

7’  A 

2^03; 

.10 

,10 

i  dn 

Ice  Mach 

6-’ 4 

It 

4.86: 

.8fl 

-SO 

Do. 

■  j 

11 

0.97; 

.50 

,,■>0 

Cdn. 

Indus. 

N) 

15 

70 

iRi.oe- 

.3.7.5 

.5.75 

Do. 

Pfd  1 

an  . 

.).36 

1.701 

2.7.5J 

Cdn. 

Ingei  soil 

.)7  1 

17’.? 

1.04: 

.90 

.90 

C  Int, 

,  Inv.  T.  i 

i  '"J  ‘ 

*5 

Cdn. 

lavclin  1 

:  •’8*4' 

!6'2 

3.15* 

2.00 

1.00 

Cdn. 

Loro. 

28 

14 

o.oid: 

.06 

.06 

Cdn. 

Marconi 

4.10 

1.90 

J.80 

.60 

-SO 

Cdn. 

Oil  1 

:  39*/2 

•]3‘4 

47.0:1; 

8.00 

8.00 

Do. 

;  1,51 

110 

47.0:1; 

.5.00 

5.00 

Do. 

j 

1  102 

92*  •? 

47.03^ 

4.00 

4.00 

Do. 

4%  : 

100* ?1 

75 

.3.77:; 

1.50 

1.75/ 

(’dn. 

Pac.  Rv. 

34-%' 

22'-8. 

0.36; 

C.  Petro.  Pld.  i 

26’ 8l 

14  ' 

0.32* 

.20 

C.  P.4.P.  Sec.  i 

8  1 

.)'? 

0.94t 

Cdn. 

Salt 

1  40  ; 

23 ',2 

o.oot 

C.  Silk  Prod. 

4 

1-2.63*: 

^70i 

.701 

Cdn. 

Tire 

110% 

80  ’ 

31.83; 

,5.00 

5.00 

('dn. 

Util.  Pf.  j 

99 

90 

2.15; 

1.50 

1..SO 

Cdn. 

Vickers  ‘ 

32'/? 

>0 

n.47.' 

,40 

.20 

C.  Wallpap.  .A 

16  1 

n 

0.47: 

.10 

.20 

Do. 

•B-  1 

:m  ! 

10',- 

2.95; 

1.00 

t.OO 

C.  Wcstinchse  1 

.»n  . 

.15'-..' 

.65*^ 

1.10 

Catrll 

i  -A’ 

32  ' 

18 

1.15. 

I.OOf 

Do. 

‘B’  } 

40  ; 

31 

1.40 

1.40 

Chartered  Tr.  ' 

58 

4.5 

n.9Rd: 

Chatco  S.  Pt. 

3.7.)  3.35 

1.41; 

1.00 

3.00 

Chat. 

Gai 

17 

14  1 

0.43d 

Circle 

Bar 

■?..)0 

L.yO 

0.57 

Do. 

'A’ 

5.00  ' 

4.00 

1.49dt 

Cl,  Noon  ’.A’  , 

10’r 

.5-'’ii,’ 

o.20d; 

Do. 

•R*  » 

10',-? 

5'  ? 

4.81 ; 

Do. 

Ptd. 

l.(M) 

.65 

3.86X 

Coch. 

Dunlop  . 

r.V4 

15  ! 

1.3.43; 

.80 

Do. 

■V  1 

16% 

12 

o.HOd; 

C(H'k'- 

hull  1 

0 

7*4 

2.80 

l.nn 

1.00 

( oshlin  1 

17'i 

M'-?  1 

1.97  • 

.55 

.60  • 

Comb. 

F>lrr.  1 

1:1*4 

9'.4  ; 

1.36: 

.80 

SO 

Cond. 

National  ; 

11'? 

8 

0.86’ 

.50 

.4)0 

Co»i. 

Baker.s.  1 

8 

.>•*4  . 

1.09;; 

C.  Divers.  *.A*  . 

1.55 

.90  I  . 

8.70; 

2.00 

2.00 

Do. 

Ptd.  ! 

36 

:'0 

1.83; 

1.75/ 

1.60/ 

C  .Min.  k  S.  : 

2384 

16  !  , 

2.08; 

1.70f 

2.oai 

('ons. 

Paper  I 

39*?' 

24'/?  ( 

1.02d; 

Con. Press  ‘.A* 

4.13  : 

>.20  1 

1.67d; 

Do. 

‘R’  1 

1.75  ; 

Lin  1  , 

o.nii 

Con 

Textile  ' 

3.75  ‘2.00  1 

L30 

.80 

.80 

('on  su  m .  Gas  ! 

41  , 

25 

2.08 

L)0 

i..)n 

Consiim.  Glass 

31 

:!2'? 

1.93 

1.10 

1.10 

Corhv 

• 

17»4' 

14  '  1 

1.92 

l.tn 

1.10 

D(*. 

.p-  1 

17 

M 

1.56’ 

,80* 

.80 

Cosmos  1 

It 

|0% 

0..)6 

..’0 

Crai:: 

Bit  : 

3.. 50 

2.65 

4.24* 

.60 

..).) 

Crain 

'  1 

34  ' 

23 

6.63. 

2.00 

2. 00 

Crov\  n 

,('ork 

53 

1.) 

0.85; 

.10 

.60 

Crown 

1  Trust  1 

!  23'/?  I 

18 

8.-19; 

40 

.60 

Crows 

N  e  St  I 

27  . 

]5 

3.531 

1.80 

1.80 

Cr.  Zeller  | 

1  55  1 

40;% 

M..)l 

3.00 

2. '’.5 

UAVID  KR.  A 

50  , 

48  : 

3.3:id' 

Davis 

Leather  i 

11 

7 

.2.n2d; 

Do. 

•B’  i 

3. .50  12.00 

2.90 

1.70t 

3.70t 

Dist. 

Seagr. 

33 

22'  ? 

2.68’ 

.75 

.95t 

Dom. 

Bridge  1 

28’/3| 

19*8 

0.88; 

I).  Coal  Ptd.  1 

lU  • 

6*.* 

2.64 

.8.) 

1.00 

Dom. 

Corset  1 

14*/3I 

13 

0.30: 

Dom. 

Dairies  | 

«  1 

7  1 

2.82 

Do. 

Pld.  1 

18  ( 

17  ' 

3.07; 

..).) 

.50 

D.  Electro.  j 

li  1 

i ' 

2.59 

1.20/ 

1.20/ 

D.  Fingineering  ] 

25  1 

2.08 

.-10 

.60 

Dom. 

Fabric  | 

10% 

4.10  •  1 

2.60, 

.80 

i.tm 

Dom. 

F’oundry  j 

33'/-4 

22'*  II  , 

TLRi; 

4. .50 

4.. 50 

Do. 

Pld.  1 

98  ) 

95%  . 

6.38? 

2.0<if 

2.60/ 

Dom. 

Glass  i 

69  i 

51 

.70 

.70 

Do. 

Pld. 

15  i 

J4 

!,31; 

..50 

D.  Magnesium  i 

16  1 

9'.? 

2.23, 

2  00- 

2.10T 

Dom. 

Oilcloth 

31*AI 

:16 

1.32; 

l.OOr 

loot 

Dom. 

Scottish  ' 

'  27’ 2 

19  1 

.5.69: 

2.50 

2.50 

Do. 

Pfd. 

1  47  . 

40 

3.28; 

l.no 

1.00 

D.  Sll 

1.  k  Coal 

32'/2l 

16% 

2.55: 

1.12',^ 

1.25 

Dom. 

Stores 

57''? 

391  •=  ' 

1.23; 

.50 

..50 

Dom. 

Tar 

12*’‘4; 

7'-?  . 

36.39; 

1  00 

1.00 

Do. 

Pfd. 

22 

10*4  , 

1.18; 

.60 

.60 

Dom. 

Textile 

9*^4? 

7 

171 .84r 

7  00 

7.00 

IK). 

Pfd. 

135 

116 

0.33dJ 

Dom. 

Woolens 

11.25 

..50  ■ 

Don. 

&’  Mudge 

il.75  ! 

..5.5  I 

S.14t 

.72 

.7.5- 

T>onohue 

J  15% 

10 

3.02 

Dow 

1  30'« 

30 

0.67. 

.50 

.50 

Dupont 

1 

161  . 

3.75 

3.7.) 

Do 

Pfd. 

1  82',^? 

70 

**.55’ 

EAS'l 

KOOT. 

r  10 

I  < 

14.66 

4.  *5 

Do. 

Pfd. 

\  135 

80 

0.63; 

F^asiern  Steel 

8*4 

.;)o 

l.2.)l 

65/ 

..53  T 

F^asy 

Washing 

1  Lt 

71  ^ 

1.79; 

1.60r 

1.60* 

Economic  Inv. 

'  41  •'‘4 

10*4 

.3.08; 

1.00 

1.00 

F'ddy 

Ppr.  ‘A* 

58 

37 

1.94; 

1.00 

1.00 

Electrolux 

11'/*?, 

9 

i.6ir 

.10 

.40 

Fin.&Heat  A' 

1  H'/ai 

5  i 

.85t 

.90/ 

F^uitable  Life 

1  50  1 

.15  1 

S.80: 

1.04 

1.04 

Estabrks.  Pt. 

1  19 

17  1 

1.58f 

1.50 

1.50 

FAM. 

PLAY. 

18  ] 

M's’ 

1.921 

1.50 

1.50 

F'anny  F'armrr 

23 

17 

4.86 

t.OO 

L3.5 

F  cd. 

Grain  A’ 

33 

25 

10.78 

1.40 

1.40 

no. 

Pfd. 

30 

:»i 

Fleet 

ll.lO 

.30 

2.40 

2.40 

Ford 

(  . 

;  .)6',a' 

.16*: 

(/.HO' 

5.Wf 

5.00 

Do. 

A’ 

)  114 

65 

31.89 

5.00 

5.00 

Do. 

B' 

1  113 

106 

0.78 

For. 

Power 

J4..)0  J 

2.75 

3.65; 

.901 

,95 

F  oundation 

1  25‘:e: 

IS  ' 

ii’2  n'2  II', 
,18’ »  37' 4  37' 4 
38' 8  33' 11  38' « 
9',  8’.  84. 


10' 2  Ml' 4  10' 4 
lO'a  in  in 


I  60  .is  ,-,n 

144,  14.',  MS, 
QA,  ^>•■'4 

29W  2R'-..  29''? 


•>••1  Ifi-'e  IR'd  !8i4 

2.ti  49*4  4914 

4.9  10  91.' 

5.4 

A  7-'»4  8 

5.fi  II8I4  n(j'4  11814 


3.01:  1.60r  1.50t  Krasrr 
2.88v  J.OO  I. IOt  Freiman 

46.91;  4.50  4..)0  Do.  Hid. 

2.28^  1.15  I.JO  G.\'n4NKAD 

29.23.  5.50  5.50  Do.  jiyp 


.36t  General  Bak.  (6.00  -1.75 


:i.85;  2  10  2.00  (icn  Dynam. 
43.02:  2.00  2.00  Gen.  Motors 


2.77i 

0.90;  .40  .10 

11.41;  .5.(H)  .5.00 


Cicn.  Prods, 
10  Gen.  Steel 
no  Do.  Pld. 


I..i7  ..50  .50  G.  McKay  'A’  |  7'-i,  i'/ 

1.57,  .50  ..>n  Do  Pfd.  1  «*4'  .5»h 

l.oo  1.00  (Vratlon  A'  |  14  H 

.3.:{9  1.80  l.no  (;i.  Lakes  ,  47  ,  2H-‘ 

2.jj  .'0  ..>0  G.  W.  foal  .A'  j  a  I  .5 

o..>.)  10  ..>0  Do,  ’B  j  «  I  I’ 

0.5i  .oi*'  ,25f  (treenins  Wife  )  >'?  4' 

1.48  H7'a  70  Guaranty  Tr.  j  21»7ai  »o 
2.09(1  Gurney  i4.50  j2.00 

8.24(1  SO  .40  Do.  Pid.  j  12  7 

2.34,  1.20  1.20  Gypsum  i  JbVj,  >2 


?.fii  1.00  1.00  H\H.N  RRA.ss 

.1.16  80  80  Do.  A  IV 

i.l.i  .:'0  '0  Hamilton  Colt.  U 

0.55,  nO  .r>o  Hardins  Carp,  j  7 

2.11  l.>o  l.jo  Hayes  Steel  29 

0.86;  .;i  .10  Hendershot  '  7 

23.48;  2.80  6.00  Do.  Ptd.  I  96 

.5.17:  1.80  1.80  Hinde  &  D.  -46 

2.34..  ..?0  .50  Horner  Frank  !  16 

3.88:  ].25t  1.50t  H('w  Smith  j  41 

4-1.31.  2.00  2.00  Do.  Pfd.  ’  45 

7.36  2.25  1..50  Hubbard  Felt  1  20 

7.b2-  6.00^  4.75  Hudson  Bav  !  86 

2.26.  1.10  l.,55  Huron  4-  Kr.  j  .35 

0.18.  .40  .45  Hvdro  Klee.  |  II 


'  6.8 

2.1 

22% 

23  . 

47S 

LbO; 

.90* 

L60T 

TAMBLYN 

21>/a 

18'/? 

.5.1 

.... 

47.43: 

2.00 

2.00 

Do.  Pfd. 

4.5 

37',? 

4.4 

1 

/!.« 

2. 21 1 

.55; 

.50 

Taylor  Pear. 

10 

« 

5.6 

8'« 

8*4 

8»4  .... 

looi 

5.2 

27'/? 

27'/? 

27'/?  4  1 

'4  1 .260 

915. 

.50 

..50 

Do.  Ptd 

10 

7»/2 

. 

... 

0.28 

.:’4 

..’.5 

Th.  Can.  Inv. 

b'-a 

4*/j 

.  1 

5  ■> 

101 

101 

101 

10 

0.63. 

'I’lp  Top  Tail. 

u 

7=. 

.... 

....  *. . . . 

. 1 

6.8 

.5.50 

.5.00 

.5.00 

>2S 

Tooke  Bros. 

.8.5 

.6.5 

.  • 

57 

.56% 

.57  —  1 

769 

Do.  Ptd. 

2.25 

1.10 

... 

.  . 

. . .  •  , 

: . 

34 

32% 

33  —  ^ 

'4  810 

2.80 

LOO* 

.801 

Tor.  Elev. 

20 

16 

.).7 

I7»? 

16 

16  — 

7  2.5' 

2.62: 

J.40 

1.58 

Tor  Gen.  Tr. 

37*/8 

28'/? 

5,3 

30 

30 

.10 

25 

6.9 

6 

534 

4  7.) 

.1.93; 

J.OO 

LOO 

Tor.  Iron 

30 

22 

3.8 

26' M 

26»a 

26% 

100  1 

6.2 

80 

78 

80 

2M 

5.93 

1.00 

1.00 

Do.  A 

31 

20 

4.1 

24*/? 

24'/2 

241,2  ) 

7  25 

.3.9 

146 

144 

144  —  2 

15 

4.91, 

3v00 

,5.(Mf 

lor.  Mort. 

10b 

100 

4.8 

4.4 

4.01; 

2.40 

2.40 

Trad  Fin  A' 

42’/-? 

31*/? 

7.4 

31 ’-8 

.32' 4 

1  ..*>98 

7' 8 

7 

7' 4  . 

100 

4238 

2.0t) 

2.00 

Do.  5<;c 

JSia 

35 

4.9 

40 

37 

37  —  1 

no 

4.65; 

1.00 

Trans.  .Mount. 

145 

54 

59'/? 

j7'‘4 

59  T  1' 

?  7.7<? 

7.3 

7.00 

1..50 

Tuckett  Pld. 

155 

1.54' s 

4..) 

5.6 

29'/? 

28' 4 

28'?  t  ' 

?  1„33.5 

0.79 

.1) 

LNIUN  ACC. 

7.00 

HI? 

3.80 

6.00 

6.f)0 

6.00  .  .  . 

100  - 

1.44 

60 

.60 

Uii  Ptd. 

. 

8 

a 

50 

4.90 

4.90 

4.90 

70 

.3.34 

l.*0 

1.-50 

Union  Ga.s 

86 

51 

LM 

68'.o 

86 

h6  —  1 

525 

5.5 

0.85 

.)0 

l.» 

United  Amii:^. 

H 

3.4 

w  -.. 

:0H 

.  100 

16.41; 

I. .50 

l..)0 

Un.  Corp.  A  ' 

29'  ? 

:»:i 

6.*) 

2..50 

2.50 

2.50 

.)0 

0.81 

.75 

.8nv 

Do  B  1 

■*5'  < 

17’? 

1.8 

.3.00 

3.00 

Cn.  Furl  A’  • 

60 

52'‘4 

5.6 

,5.1 

;>:» 

53 

4.4 

)6 

26'/?  t 

i  760 

>.06 

I.fN) 

l.no 

Do.  B  i 

70 

If) 

17 

1; 

17 

50  ' 

2.2.1 : 

1.00 

7.5 

United  Steel 

18 

11 

8.0 

li’d 

12 

1 7  --  ' 

4  449  i 

VA.\  ALLOYS  1 

j.b 

4.9:1 

3.00* 

3. OOf 

Viau 

68 

n:t 

... 

. . .  / 

. .1 

0.65 

)0 

.»0 

Viccrov 

n 

•(•‘a 

.  .T . 

...... 

1.;’5 

93% 

Virg.  Dare  P(.  : 

12% 

11% 

.  1 

t  41  24 

'  45' 4  36'.-.! 

1  20*4  14 

!  861?  44-‘4 


2.95  1..32',2  1.40 

4.1.45  4..>()  4. .50 

43.45  1.961a  2.25 


190  4R.(U  4. no  .t.dO 

inn  h..5n  3.7.5*  3.75 

8.88.5  0.37d;  ./■>  .'.i 

100  1.39w  1.4.)I  1.20 

100  7.05;  .I.IK)  2.23 

1,003  376.64;  4.00  4.00 


.90  I.MPFR.  f)IL  I  60 
.6'>-  Imperial  I'ob.  1  12 
6',r  Do.  Ptd.  j  6 
.40  ]ndu>l.  Act.  j  .32 
..50  Do  Pfd.  94 

.25  Do  2*4  ;  45 

.37'/a  Jnfiei.soll  *A*  I  8 
Infills  i6..50 

..50  Inld.  tern.  Pf.  •  25 
.70  Inter.  Rron/e  I  12‘ 
,50  Do.  Ptd.  I  2.T 
Inlrr.  Metal  1  47 
Do.  Pld.  1  99 
.00  hit.  .Mill.  Ptd.  i  83 
1.75-  Inter.  Nickel  j  110^ 
.2.i  Inter.  Paint  >  8 

.20  Do.  Pld.  ’5 

.23  Inter.  Paper  ;  103 

.00  Do  Ptd.  ! 


.32vj|  23 

94  j  84 
4.5i/i|  4IV2, 


4714'  37  I  .5.6 
99’-«'  9-1'-i,  1.6 


50  2.63:  1.35  1.10  Inter.  Pete.  I  57^ 

4,160  33.61;  2.40  6.00  Inter.  Power  j  300 

25  .3.33;  1.90  1.75  Inter.  Utility  1  .35 

.  2.11;  1.10  1.40  Jnterpro.  Pipe  \  62 

390  3.33,  1.90  Inter.  Util.  :  .15 

25  2.47:  2.20  2.70f  Inv.  Found.  ;  42 

878  11.37:  3.00  3.00  Do.  Ptd.  !  57 


.IWnU’S  P  .S  '4 

Do.  Ptd  105 

.1,  Manville  '  46 
-lournal  Pub.  |  lb 

KKLVINAIOR  I  9 

L\BA'rrs  III 

Lake  W(mk1.s  Pf.  126 

Lambert  II' 

Do.  'R'  1  16 


37''4  36'.4  37'a 


•12U  2134  21*4  —  1*4 
38la  36**4  36^4  —  La 


1.89.  1.20 

28.92  7.00 

2.21.'  .60 
2.2U  .60 


1.29.  1.00  1.23f  Laura  Secord  f  20 

1.38:  .60  ,60  Laur.  .Acc.  |  13*^ 

1.00  Lawson  Jones  J  20 

.  .  Do.  Pld.  1  25 

.60  .hO  Lewis  ;  9*/: 

7.36:  1.91  2.06  Lohlaw  G.C.  90 

12.05,  ,87*7  1.50  Do.  Isl  30 

7.36;  1.9I»7  2.06  Do.  2nd  50 

3.00  2.25  Ldn.  Cdn  Inv.  9 

2.88.  1.00  1.00  Lowney  \  23 


11'.?  9  3.5 

1  16  I  12'?  3.7  1 


107..)6  5.00 

1  7.03.  3.nOT 

ijl3.23.  .50 

3. .56.  Loot 
1.49.  1.00 


1,97  L.50.  I..>n 

1.06  ,50  .50 

3-1.  M  5.00  5.00 


90  MaeKI.N.  S  S.  f  lO'^a 

5.00  Do.  Ptd.  100 

2.25*'  MacLarm  P.  |  88 

..17'?  Mac.Millan  A*  }  35 

80,  Do.  B*  .  35 

1,00  Mailman  j  '6 

.A. no  Do.  Pld.  !  ofi 

6.00  Man.  Sus-  PI.  |  97 

1.-50.  Map.  Lf.  Gar,  23 

,50  Map.  LI.  Mill.  8^4 

5.00  Do.  Ptd.  ,  95 

o>  Massey  Har.  j  74* 

4.50  Do.  Pfd.  1  87 

..50  Maxwell  j  7^/i 

.60  McCabe  G.  LA*  .'>6 

LOO  Do.  ‘B’  26 


4.8i;  1.35;  L65t  McCoH  Fr. 


74«!  .53*.  .. 

87  :  69.'^*!  5.8 
73/41  4*4'  .. 

26  I  24  I  2.7 
26  i  23'*;  . 
85‘/a'  45  3.1 


15'.  5'  to'/i' 

i3';8|  iF-g' 


319.13:  4.00  4.00  Do.  Ptd.  96  ■  79 

'  O.O.jt  Melchcrs  |  R'/ij  6 

!  0.97..  .80}'  .70-  Do.  Pfd.  '  18  ^  10' 

Mercury  Chip.  20  (  ^ 

9.1.1  2.85  Alcr.  Pap.  Pf.  '  18  i  39 

1.67  .50  .7.)  Me.\.  I.ifihl  ;  Li'jt  t0»/ 

4.8-}'.  1.00  LOO  Do.  Pld.  I  IJifil  iiA 

.(i9  .04  Mit-a  I  1 

0.03'  Mid-VV  Ind  G.  |4.35  |t.,lO 

0.29  .’0  .to  Milton  Brick  |3.’5  1.80 

2.91'^  1.10  1.60  Mmn.  k  Dnt.  j  ,14  j  »o' 

2.99-,  1.25  1.25  Mitch.  .1.  S.  i  35  |  34'. 

Lot  1.00  .Mitchell  R.  A’  I  U  6'.; 

0.02  Do.  *B  12.00  tl.OO 

1.37  .50  .Va  Mod.  font.  j  16  It 

2., 56.  1.00  LOO  Do.  \  I  !1'h’  U*' 

2.80  l.»0  1.0.5  Molson.s  A’  |  27»4'  22'/ 

8.80  1.20  1.0,5  Do.  R’  27  22 

0.23  Monarch  Knit.  [4. .50  /3.:>3 

11.26  Do.  Pfd.  I  .50  I  40 

2.22  n.OOt  1.00  Mon.  Mort.  )  40  ‘  37 

2.04  LOO  LOO  Mont.  LofO.  j  JR  l  14 

4.35:  2.00  1.00  -Mont.  Refrifi.  (  40  }  37 

A.90  1.60  1.30  Moore  Corp.  I  71  |  49'/* 

2.692  V.5  .63-t4  Morgan  H.  |  22Vi|  16 

34..29;  4.7.5  3  .56  Do.  Ptd.  }  fl.j'ii;  88 

2.20;  3.05t  1.20i  Ml.  Roy.  Rice  I  15Val  U 


2.,)6.  1.00 
2.80  1.20 

8.80  1.20 


NAT.  DRUG  I  12  I  9’/4  6.4  f  IP'*  m. 


.nO  Do.  Ptd.  I  12»41  10  ,  .5.0 

.60  Nat.  Grocers  j  22  j  20  3.0 

1.50  Do.  Ptd.  I  27^/4]  ’IV2'  6.0 

.32  Nat.  Hose  *B*  15.00  |3,35  |  .  . 

L77''itNat.  Steel  Car  j  29  I  19  !  8.5 

1.40  Nat.  Trust  j  43  j  36'.-  3.6 


1.70  1.4.5t  1.40  Nat.  Trust  j  43  |  36'. 

4.61-'  1.12  1.20  Ntld.  Light  I  57  38 

6.10.  2..>0f  2..50T  Niagara  Wire  |  17  ;  4o 

19.86:  4.1b  4.(Mi  Nor.W.Dt.  PL  |  33  t  73 


1.50  Noranda  |  .57' 

.75  N’orthwl.  Ind.  |  13 

3.75  N.  Due.  Pr.  Pt.  j  50 

.10  Northlanfi  ft.  |  17' 

2.75  Do.  Ptd.  I  103 


I  57’,?|  33 
i  13  I0-% 


I  1724.  JO 

i  J03  90 


0.631 

27., >6'  :?..)n 

1.92'  1.40 

40.57:  6.00 


1.50.  OGILVTF.  (  39  |  ».5 

7.00  Do.  Ptd.  I  1.50  I  r>o 
Ll,>-  Oniarin  Loan  |  23  *  *2 

1..50.  Dnt.  sStcrl  I  26  '’0 

Orange  CriDh  13.15  |I ..>0 


5  00  3.95.  PAGK  HKRS.  j  143 

.80  .60  Patun  .5Itg.  I  22 

1.-50  1.05  Do.  Ptd.  j  22' 

Paul  Scr.  S.  j  9' 

Pembina  I  19' 

2.50  2.50  Do.  Ptd.  48' 

1.40  1.60  Penman’s  j  26' 

6.00  6.00  Do.  Pfd.  1  118 

.35t  .35t  Peoples  (’r.  J  23 

6.00  3.00  Do.  Pfd.  1  HH* 

2.12'?  2.37'?  Ph(»to  KiiC.  j  42 

I.8O1  1.20.  Powell  River  I  46' 

2.00  l.,50  Power  fnrp.  |  84 

2.25  2.25  Do.  1st  |  4b 

3.00  3.00  Do  2nd  71' 

I  4.02  3.25  3.00  Price  Bros.  )  6C 

WoO.I.Ir  4.00  4,00  Do.  Pfd.  i  88 

j  0.8b'  1.00  .75  Prov.  Trans.  13' 


I  4b  10  I  5.: 

b0-'4  4.J 

I  6C  ;i9:'i  7.: 

i  88  ,  78  '  4.1 

I  13»/*l  11 


1.99  L»0  l.m  OUE  POWER  |  32 


45  ..50  RAPID  GRIP 

60  .jO*^  Keiiinans 

Riverside  ’.A' 
Do.  B' 

.40  .80  Robert.  Mtg. 

1.1.5.  l.:Mf  Do.  Pld. 

.80  hO  Robinson  L. 

LOO  1.00  Do.  Pld. 

.80  Roe  A.  '  . 

.80  .80  Holland  A* 

.10  ,40  IVo.  B 

L2.5  3.1R"4  Do.  Pfd. 

.16  .26  Rovalite 

1.31*4  J.131'/4  Do.  Pid. 

.30  .60  Russell  Ind. 


i  ibi^,  l;> 

I  16  I  .  . 

5.00  4.05 

17'/i|  12  2.2 

19  )  17  i  ... 
10  8  ,  .. . 

'  13'*l  12  I  ... 
i  25‘'2  103*  3.8 

}  19  r  15  4.3 

1  23  I  19'/*:  ... 

I  85  I  7.5  I  5.5  , 

1  llPit  l.-R*:  1.8  i 
I  38’, 4i  25  5.1 

I  12^4'  7\-2  , 


M'b  13»2  13'y 
27*4  27  27*4 

734  7'/?  7'.? 


1.00  ST  LAW’.  CP.  I  1834'  11**:  . 

5.00  Do.  Pfd  1  98  1  87  5.4 

.47’/2  Sangamo  j  12*^1  11 ',4'  .  . 

.75  Sarnia  Bridce  )  153/*  \V/2.  ... 

Scarfe  Co.  ‘A’  i7.50  3.10  I 


.48  Shawiniigatf- 


Shciwin  W'il. 

Do.  Pfd. 
Sicks 
Do.  VT 
Silknit 
Do.  Ptd. 


32  20  2.6  '  24  231 4  24 

443*1  40  I  4.6  I  43*'2  43'a  43'^ 


Silverwood  *A*  |  11 

Do  B  I  12 

Simon  k  Sons  J  33 

Do.  Ptd.  I  95 


I  22'/i  20 

j  21*  i  193^ 

I  m-i.  17 

I  37*2  37*4 


.1.6  ( 

.5.8  !  10*4  10 


3.09:  .75  1.00 

17.54;  2.80  2.30 

4.27;  1.90  2.00 

3.43:  2.37*/a  2.50 
26.37;  7.00T  7.00; 


80  2.30  Somm.  Ptd. 

90  2.00  Southam 

37’/a  2.50  So.  Can.  Pow. 
00;  7.00;  Do  Pfd. 


i  20"*,  14‘V* 

I  19  1  15  V4; 

48«/a|  44  I 
I  35'/a'  39  ' 


1.97:  2.00  2.00;  Stan.  Paving  j  43  j  3Ua’  5.9  , 


5.7  llRl?  118  1184  -  2’ 


0.64:  .60  .60  Stan.  Radio  {  13  1  10 

2.92  hO  .60  Stan.  Brock  'A*  |  S'al  T',* 

L16r  .40  .40  Do  ‘B  H‘al  6  j 

3.00:  1.00  1.05  Siedman  j  2634:  22  ' 

5.25;  t.70;  1.90;  Steel  ol  Can.  :  44 

2.13:  L20t  1.00;  Stuart  OU  (  17  LT/a- 

•>.07;  1.05  1.-10  Sup.  Prop.  PI.  I  21*/ii  19 

2.09’.  80  .80  Supertcsi  j  21Vai  15 

85.44,  5.00  5.00  Do.  Pld.  j  99  |  93 


19'/?  19Va  49', a 


10  .3V’*  WABAS.SO  C. 

W’ainwrifihf  4.->0 
4.00*  4.'K)r  Walker  Hir.  !  82'' 

Watermans  10'^ 

.VO  aO  Watcrous  I  13’ 

1.20  .90  W’estcel  19'./; 

1.20  1.20  W’est.  f.  Brew.!  30 


Salpx  Stpck 

High 

1.700  Acad  Iran 

07 

900  Advocate 

2.95 

6,800  Akaiteno 

10.156  .Alba  F^xpl 

05’/? 

350  Alta  Dist 

1..35 

1,fil2  AP  Con« 

.;i6 

5,615  Alg('m 

M.12  : 

L760  Do  wts 

.3.80 

1,990, Algoma 

23.75  : 

6,800  Am-Larder 

.12 

7,784''Amal  Rare 

.59 

1,011  Am  Nephe 

.70 

,),833  Anacoo 

,.50 

200  .Analog 

2.10 

125  .Anglo-Am 

11. .50  1 

175  Do  pt 

48.00  4 

2.460  Anglo  Hur 

R.90 

7,109  .Ang  Rouyn 

.11 

22.2:11  Ansil 

.1.1 

8,000  Apex  Res 

.0.5 

76,330  Arcadia 

..40 

8,000  Do  uis 

•  IT 

822  .Arcan 

.  *« 

6.500  .Area 

..■»h 

7,500  Arjon 

.06 

1.000  Atlas  Vk 

.06 

67.166  Allin-Ruf 

^0,000  Aubcllc 

.06 

9,400  .Aumacho 

.11'/? 

22,100  .Auma(iii^ 

.07 

1,100  Aunot 

1 .86 

8,000  Avilla 

■.05'  ? 

2,100  Bankcnf) 

.11 

7,000  Banklicld 

.07'? 

.500  Barnat 

.17’/-* 

26,940  Barvue 

.11 

33,400  Base  MciaD 

17,100  Basks 

13'? 

«6,440  B  Duq 

.  !0 

W  Gioc.  A’ 
Do.  Ptd. 
Westons  A' 


.8  . 37' 2  Du.  Ptd.  I  94  78 

.:»■>  Wil.sun  J.C  '  10  8' 

Wind.sor  Hut.  j  .5.5  •»« 

Winn.  C.  G.  ,  19  7 

5  .50  Wds  G.H.  Pf.  •  98  88= 

Woods  Mtg.  j  47  -11 

...  Wool  Comb.  6.50  9.8.5 

...  YORK  KNIT.  i2.00  ,1.3.5 


2.71;  L.)0-  J..,0'  (\  NATIONAL 

1.90  LbO^  LbOr  C.  Bk.  Com. 
2.49  1.70^  L7flr  Imperial 

L80  LbOr  1.60t  Montreal 
2.64  2.00f  2.20t  Nova  Scolia 

2.70;  2.05;  2.l0f  Royal 
2.04  1.50;  L50t  Tor. -Dorn.  Bk. 


46'/?  46-'*  463* 
39'/?  39  39 

52  51»'4  51’- 

.59»4  583*  58->« 
40  39'/?  40 


Earned  per  share  is  amount  earned  In  company  s  tt.scal  year;  tor  purposes  of 
personal  income  tax  returns,  “Dividends”  are  shown  on  a  calendar  year  basis. 

;  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings 
not  so  marked  relate  to  1957  year,  t  Includes  extras,  a  Asked,  b  Kid-  d  Deficit. 


NEW  YORK  STOCK  MARKET 

■Supplied  bf  Sheai'soD  Hammill  A  Co.  (Closing  Ouotafions  Mon.  3,3; 


70ti  Allied  Cbem. 
Allied  Stores 
Allis  Chalmers 
.American  Can 
127  .Amer.  Cyan. 

.  .  Am.  Radiator 
....  Am.  vSmclting 
....  A  T.  A  T. 

.  .  Am.  Tobacco 

Ananconda 
225  .Armour 

Atch.  T.  L  SF, 
..  .Atlantic  Ref. 

.  ..  Baldwin  Lima 
B.  k  O. 
'BendLxAvia 
[Beth.  .Steel 
Borden 
Bud(i 
c.F.n 

•  rateroiMar 
Crlane^e 

r.  8  o 


71  Chrysler 
35* *  Columbia  Gas 
2!’^«  Com,  Solvent 
.39-4  Com ‘I.  Edi.sun 
40Ts  Cons.  Edison 
10'*?  Crane 
35''/8  Deere 
165'4  Del.  k  Hud. 
75'/?  Doufilas 
10  Dow  Chem. 
1034  Dupont 
t7'*^ast.  Kodak 
36^4  El  Paso  N.G. 
9'/?  Gen.  Elei  . 
23*4  Gen.  Motors 
ij’a  Goodrich 
.31’*  Gotxlyear 
6t’4  Gt.  No.  Rv. 
Gulf  Oil 

22'.?  Illinois  Ceni. 
553-  Indland  .StL 
II '«  tnl.  Harv 
Int.  Nifkcl 


.543/*[  Int.  Paper 
1534  Int.  T.  LT 
10  Jones  8r  Laugh. 
41f*'  Johns  Manv. 
44''4'  Kennecott 
22'/*  Lockheed 

27  Lowes 
19*^'*  Merck 

703*  Minn.  Moline 
.51’*  Monsanto 
177'/2  Mont.-Ward 
97'/?  Motorola 
24' 4  Nat.  Cash  R. 
.58'‘4  Nat.  Dist. 

.3334  Nat.  Steel 
6.5  I  N.Y.  Central 
73',-»  Nor.  Am.  Av  n. 
30',«[  Nor.  Pacific 
109  i  Penn.  R.R. 

28  I  Peosi  Cola 
70'4  Phillips  Pete 
25’*:  Pure  Oil 
70*/?  Radio  Corp. 


87  Sperry  Rand 
2834  Raytheon 
.36  Republic  Steel 
.33'4  St.  Regis  Pap. 
79'  8  Schenlcy 
.37*/4  Sears«Rr>e’k. 
1334  Shell  Oil 
41*4  Sco. ‘Mobil 
8  South  Pac. 

.33’/*  South  R.R. 

!8'/2  St.  Oil  Calif. 

41  Stan.  Oil  N.J. 
•52  Texas  Co. 

20’/*  Texas  G.  Sul. 
.50*4  Union  Carb. 

15  Union^ac. 

Jliis  United  Aire. 
33'/?  United  Airline 
U’/3'U.S.  Rubber 
19  t'.S.  Steel 

■3634  W’estinfihonwe 
-30'*  Woolworfh 
'»8'’*  Voiincsfnwn  S. 


UNLISTED  SECURITIES 


(Knpptiei  hf  Rlppen  *  Ce.  Ine.l 

Rid  Asked)Cons  Theatre  A 
>ma  Central  21'/a  23  1  Do  B  . 


Alfioma  Central  21'/a  23 
72ft  Do  pld  V/4 

30  Alexand  Bldg  C  10  20 

Ang  Can  Tel  AC  25  27 

400  Bcauharnois  t^wr  15 

2.000  DC  L  H  Pow  .30 

BC  Sugar  ,  .  28 

10  Brin  Pete  C  .35 

50  Hut  Am  Assur  12U  130 

Htuckville  'I  62  68 

4.761  Can  Delhi  P  ..  .5*4  5 

fiio  bile  As 
25  fiin  Itidemnil.f  .  20 

Can  Life  135  150 

1  viut  Lamp  18 

.  Can  Sup  Oil  .  19  ?0 

Cole  Coil  A  15  . . 

1.5  Do  B  15 

5:*0  Colonial  S  27.5 

150  Commercial  Life  20 

115  ('onirderatn  Life  165  180 

fiiwthra  A  U  35 

A  W  (  has*  If  50  S5 


.  Continental  Lila  €0 
20  Cousins  E  U  JO 
27  Crown  Life  new  90 
Cuban  S  Sugar  8 
....  Daily  Mirror  'A*  100 
.  ..  Det  Int  Bridge  1.5 
D  of  C  G  Insur  40 
130  Dover  Insur  9'^ 

Eastern  Trust  22 
^  Emp  Life  25  pld  30 
Essex  Pack’d  I 
Excelsior  Life  3?5 
150 

Galt  Brass  70 

70  G  BrAC  Inr  C  12 
Gt-Wesr  Life.  185 
Guay  C  NA 
'Halifax  Ins  9 

'Hudson  Bay  18' 
180  jimp  Chem  Int.  424 
ing  k  B  pid  100 
S5  lint  Holdings  16 


(CloslBg  euetafione,  De« .  18.  IJI.t;)  |  o  Vi  ■ 

I  30,299  C  Bcllekenc 

n‘/»  ....  Laurent  6  pld  ,20  l,666;C  Beta  G 

2'/i  ....  La  Sauvagarde  i  20.050 C  Calinan 

60  ....  LdJi  *  Can  A  p»  «  44  ,  500  Con  t  Car 

in  ii."  Monarch  Liie  300  _ j  1,250, C  Cordasun 

90  110  MeCarlhy  M  A  4  •  91,128  C  Denison 

*  •  Do  B  »  ....  117,622  Do  wts 

;0O  1,10  N  Lite  Assoc’D  275  '  3,800  C  Discover' 

1.5  XB  Telephone  .  ll'.i  12',ii  l.oeO'C  East  Cr 

40  NS  lYust  17  I  10,181  C  Fen 

»’,4  1014  Oland  Brew  A  15  16'.i!  2.000  C  G  Arrov 

22  _  Ont  A-  Que  Rlv  104  .1  36,950, C  Halliwel 

30  ....  Provincial  Rank  ‘'.V.  ..  ;  1.800  Con  Howey 

1  ....  Rob  J  I-  W  23  I  6,000  C:  .Marben 

••••  Saw.vcr  Mass  3  ...  !  o 

70  .  .  Sherbrooke  Tr  200  ?  J: 

12  1.1  Sov  Lite  25  pfd  105  •  ^  -Moshei 

185  ins  Strategic  .M.  11  12  '  -’2^  L’" 

T-n  (66  Con  .Nirhol 

j  Stand  Fuel  4'/?  P  15  40  •  jfi,55o  f  Northland 

103  1A1  *  LIoyd«  2' a  3'/4  •>.3;}2  C  Pei  bh 

’  ^^  alsun  Life  A.ssre  >00  210  I  ,o.642  C  Red  Pnr 

•4’4  5  Tor  Gen  Ins  20  -m  ionr  R^rmiiii 


;  Waterloo  M 
i  Western  Life 


VANCOUVER  STOCK  EXCHANGE 

niippM*d  by  James  KfrtaNnftoo  A  Sent  (Closing  ountstion*.  Der.  2.3.  19.57) 

LISTED  STOCKS 


Rid  Askei 
140  (  Indutfrial 

1. Alberta  Dist.  1.30  3.40 

Do  V  T  1.10  1.25 

5:>5  !  BC  Telephone  37.50  38.50 


W44  «  a«  fiasco  .27  .32 

30  1.40  Cdn  Collieries  4.05  4.15 

10  1.2o  Inland  Nat  Gas  7.25  7.75 

50  38.d0  Mid‘W  Ind  Gas  1.30  1.40 


JOO  BC  Turf  &  C  8.5.00  95.00  peace  River  37.00  40.00 

47  Capital  Est.  5.00  5.25  Ivantor  Oils  1.20  1.24 

10  Inter  Brew  B  4.00  4.25 

Lucky  Lager  4.25  4.35  Mines 

10  Neon  Prod  C  11.50  12.50  | 

'.986  Pac  Coast  Ter  37.50  Amer  Stand  .07  .10 

Westm  Pap  A  2L.50  ..  Beaver  Lod  U  .11  .13 

Do  B  21.50  23.00  Beth  Cop  .71  .90 

Sun  Publish  A  9.25  9.50  Canam  Cop  10  .13 

W  Plywood  B  10.25  11.00  Uanusa  Cari  G  .02  .07 


I  Giant  Mascot  .10 
*>0  i  Ind  Min  .04 

Koot  Base  Met  .01 
75  I  North  Vent  .03 
40  I  Pac  Nickel  M  66 
00  I  Prem  Bordger  04 
24  !  Nat  Explor  .14 

I  Quatsino  Cop  .27 
:  Silver  Stand  .1? 
10  Sunshine  Lard  .12 

j3  !  Taylor  Bridge  .12' 
90  I  Vanada  (1948)  nu 
13  West  Explor  ,30 

07  I  Far’we.st  Tuns  lO 


- CANADIAN  BONDS - 

riirrenl  «aotation»  aupplied  by  Inveaimenf  Dealer*  A«Tncia(ion  or  carteda 


.  Issues:  Bid  Asked 

Dam.  Govt.  Bonds: 

?.■>.>  30o  Perps  83  8-5 

2=«.  Jan.  1/68  90' j  92'/ j 

2,  May  1/58  99". 

3', 4,  June  1/76  92'a  93Va 

1,.150  :)i.4,  Oct.  1/79  911/a  93 

2'!4.  Jan.  1/68  91'/a  93 

iO  S",.  Mar.  1/98  95  98 

3’iclory  Loan*: 

1/59  <5lhV)  93'/a  99’/'a 

3  60  (6th  V)  97".  98'/-! 

1  3  62  (7th  V)  96' 4  97'4 

3  63  (Sth  VI  95  96 

3-"  3  66  (9th  V)  94  96 

115  l>nm.  Govt.  Guaraiitffd: 
675  CNR  3  54.59  98' a  99'/^ 

.355  Do.  3  61-66  91'/a  93 
3110  Do. 


iked  Municipals: 

.Montreal  3  6(1  93' a 

..  Do.  .3  64  87 

a-’ii  Do.  3  68  82 

Do.  3  70  8(1 

„  *  guebee  314/6I  91 

do.  .I'/a  -64  89 

ia  Regina  334/72  84 

*  St.  John  3V2/70  SOVi 

ThreeRiv.  3',a  64  90 

99’/3  Torontc  3/67  84 

DS'/is  Winnipeg  2’.  66  83 


I  Can. Brew  3'2/6/  8.( 

'  C.Cement  83 

Do.  5',4'76  91  102 

C. Met. Dr.  5'/a,62  83  8,i 

C.  Celanese  3/62  88 
C.  Chem  5' 4/71  B8','a 
C.I.L.  3"4/74  84 
Do.  a"..  77  106  107 

Can.  Oils  4  76  88',/a  89', i 
Cockshutt  4'.  65  83  86 

Col.  Cel.  4',i!/65  88 


(7th  V)  96'.  97'4  vancouv’r  3'/a/75  81 
(Sth  VI  95  96 

<9th  V)  94  96  Ralls  end  Nasigalions: 

1,1.  Guaraolrcd;  Algoma  CH  5 '59  1.34  1,36 

.1  54.59  98' a  99'/a  ^  ”  ’’ 

3  61-66  91'/a  9.3  Utilities: 

>4  67  91  93  Bell  Tel.  4 '70  92'/a  93' 

3'’4/74  96',a  98  jyo.  4i/a/67  97'/a  98 

!»/66-71  90  92  j)o.  3=4/79  84',a 

4  70  SO'-a  9.!‘,a  On-  4  81  90 


'  Do.  3=4/74  96',a  98 

17,  Do.  21»/ 66-71  90  92 

.300  .Australia  4  70  SO'-a  92‘,a 

Inl.Bk.  .3'/a/69  88  91 

Do.  3' 4/ 6,8  90  93 

Provincials: 

!”!  Brit.  Col.  3  60  9.3  98 

Do.  3/69  87  89 

Man.Hv  3'a  74  86  88 

35  Maflitoba  3  68  87  89 

Do.  4'/4  <0  96  98 

Do,  4  69  9.1  97 

N. Bruns.  3  59  97  98 

,.-,S1  Do.  3'/i  65  91 


75  Nlld.  3',4/57 

'50  3  58 

Do.  4=4  64 
Do.  4, 74 
3.7.iO  NovaS.  2=4/66 
J.3.8  Do.  3'4/'70 

25  Do.  4',4  69 

Ont.  Hy.  3/64 
Do,  3', a  79 
Do.  4/67 


4/67  94  96 

4 ',4/67  97  98 

4'4  69  97  98 

4/76  90  94 

4  59-61  98  100 

.3  63-65  OUa  93 

4  68  96  98 


90  92  Do.  3=4/79  84'/a 

90',a  92‘,a  I)".  4  81  90 

88  91  Do  5/72  101  103 

90  93  Brazil  T.  4=4/70  80 

Bi.waler  3=4/80  82 

BC  Elec  31(4/67  86 

93  88  Do.  3=4  69  88', i  ... 

87  89  Do.  4=4/77  95 

86  88  Do.  .1=480  82 

87  89  Do.  414/81  88',i 

96  98  po  5=4/77  101  103 

95  9/  Cajg.  Pr.  3'4/72  80 

83  98  Can.  Elec.  4  68  83',a 

91  C.P.B.  3=4/72  8.5  87 

no  101  Cat.  Pwr.  3',/4/70  84  86 

87’,a  89',a  q  l_  Pap.  414/75  84‘/j 

86'/a  88>,a  lo„_  S.L.  3=4/65  84',a 

9'  392  McLar.  Pr.  3/69  86 

99  ..  (Mex  Light  5/75  7.5  80 

93'/a  •  Mar.  Elec.  4/75  80 

97  99  Ltp  314/66  88 

n-i'.a  87  Do.  4’-a/74  87 

86  96  Do.  4'75  87 

97  99  Do.  5/72  92 

96  98  jjor.  OP  4'/2/67  91'/4  ... 

911/a  93Va  pow  Corp  3'-a/67  82 

87  89  Quo.  Pow.  3/62  91 

94  96  shawin  W  3'/2/70  87  88’, 

97  98  Do.  314/72  8.3 

97  98  Do.  .1'/i/73  84 

99  94  Do.  4=4/76  98=4  99-1 

98  100  5,  5,  Pr  314/70  84 

SUi  93  w’Coa.sl  3Va/88  89  91 

99  98  wpg.Elec.  3=4/71  8,5 

91'  9/  Do.  4  71  88 


2^4  b«  8:i  _  *>  62  9:v 

3'/a/75  81  Credit  Fonc  5/65  9.5 

Do.  4’  i  70  SS 

f  Navigelieni:  Dom.  Fdy  4'a/69  92  P4 

5 -^59  134  13fi  Uom.Stor.  5*?  76  lOJ 

>  4  66  92  94  I  Tar  5  67  98 

Oryden  4‘^4/74  90  92 

Eaton  Ac  4'>4/74  06 

4 '70  92'/a  93*2  Eddy  Paper  4 '74  86  88 

4'/2/67  97*/?  98*/a  Fed.  Grain  4  64  92 

354/79  84*,a  .  G.Mtr.  A.C.  4/64  90 

4  81  90  Do,  6*  4 '77  106*4  108 

5/72  101  103  Gt.  Plains  4,65  130 

4»4/70  80  .  Gunnar  .5  69  99*a  100' 

334/80  82  ....  HudsonBay  4  75  88**  89* 

3*44/67  86  a...  Imperial  Oil  3  69  88 

3‘'4.69  88'/*  ,,,.  Imp.  Tob.  3/70  83 

4:'4/77  95  ....  Ind.  Aec.  .5*2/73  96*-'2  ... 

.33480  82  ..  Do.  ,5*4/74  94*3  ... 

4*4.81  88*/a  Do.  4*2/74  90»/a 

534/77  101  103  Do.  .534/77  99  101 

3*4/72  80  .  Irving  Oil  5^4/67  93  95 

4/68  83'/3  Map.  L.aM.  3''4/63  86 

3»4/72  8.5  87  Massey-Har  5/67  91 

3*4/70  84  86  Midwest  .5/'70  8.5  88 

4*4/75  84*/i  Pembina  4''4/74  90  .  . 

334/65  W*/a  Do.  5/72  90 

.  3/69  86  Phimpa  ;  5/68  91 

t  5/75  7.5  80  Price  Br.  3*4. 66  86 


Pronto  Ur.  5  60  96*/*  97*23!  4.000  Har-Min 


Do.  3  63 
Do.  4*4  67 
P.  of  g.  3  59 
Do.  4^4/77 
Do.  3*,2  60 
Do.  4  62 
Do.  3*4/73 
Do.  3/63 
Do.  3  65 
Do.  .3  67 
Quf.  Hy.  3  60 
Do.  3*4/74 


85.44e  5.00  5.00 


Do. 
1.5  Do. 
412  'Sask. 
Do. 


8.5  86  Rf^il  Estate: 

on  '  Qir  *' 

Balfour  4/6.1  75 

’?  =  Eaton  R.  3Va/68  8,5 

Da  5/73  94 

Si,.  *2o..  Do.  SV4/76  94 

Glen  Inr.  5/59  1.32 

971/a  98'/a  Hotel  LaS.  5/65  92 

...  Lord  Nelson  4/67  86 

5?,  la  MUAptlst  4H/64  94 

9^^  95 

95'-,  MAa  Indnstrinin: 

8.iAa  AbiUbi  4=74  88 

92  Do.  3',-a,67  88 

81  M  Algom  Uran  5/61  94 

89  91  Alumin  4*/?  78  96 

81  83  B.C.  For.  41/2/31  82 

73  B.A.  OU  5*  4 '77  101 

94  9.5  R  H  .5/63  91 

93  95  Burns  4  63  92 


....  Q.Nat.Gs  5»4/85  124  126 

....  St.  Law.Cp.  5/72  99  lOOVa 

....  Sask.  Pipe  5/73  90 

....  Simpsons  4^4/73  96 

....  Stanrock  5^4/63  86  88 

....  Stan.  Ur.  5'/2/62  86  88 

Steinberg  5*i/73  9.5  97 

«8’/a  'TrC  deb  5.85  87  128  1.10 

!  Win.Eqpl.  4*3/70  90  93 

j  Uonvertible*: 

*!.Abitibi  4'^/66  93  96 

Ol  I  Ajax  Pete.  5/61  80 

Rraz.  Tr.  4*^,  71  75  77 

iC.P.R.  3'?'66  88'a  89'-a 

“  ■  Do.  4  69  91*2  92*  a 

Can.  Peiro.  4  72  90 

Cockshutt  5  68  84  87 

■  Dom.  Text.  4  66  91 

•ft  Dosco  4  61  98 

0ft  Do.  4*i/70  97 

97  Home  Oil  5  71  110  113 

Do.  5»4/71  104  105*=3 

Loblaw  4^4  76  111 

an  ’  New  Super  5/64  83 

Shawin  5*/v/72  109  110 

Simpson’s  5/76  102 
Trad.  Fin.  4*4/69  98  102 

Triad  4^4  71  87  88'  a 

90  Tr.Emp.  O.  5/66  90 

91  Do.  5*/^/67  92 

9.5  W'ain.  Prod.  6/69  9.5  97 

W’Coast  S'/a  88  107*4  109 


126  1  1.027  Hasaga 
lOOVaj  14.400  Headw-av 
8-300  Heath 
;  300  Hcndsh(M 

88  !  4,000  Heva 

88  ;  500  High-Bell 

07  I  17,900  Highwofvl 
L10  I  100  Hi-Tower 
03  1  1.892  Hollingei 

'  10,400  Hovle 
Qft  :  4.300  Hugh  P  ' 

11.500  Ind  Lake 
7-  4.450  Inspiration 

R9!,^  46,398  Int  Ran 
921=,  Intprov 

7,779  Inter  PL 
87  j  11.200  Irish  Cop 

,  2,425  Iron  Ray 

•  12.250  Isotope 

4,000.1  Waite 
113  I  3.200  .laye  Expl 


17.3J.-  2!oO  -./(in  W.  Gioc.  A’  ,  .36'/i  32  eil  .  ...  ,  .  ill’u, 

20.39  1.40  I..10  DO.  Ptd.  28  -2.1  1.3  25' ,  Kkl  1'!^ 

1.57/  .27',.i  .-10  We.Kon.s  A'  37=4  I7»,  .  33's  21  21  '.  1  066 ; .  °  " 

I  .I**!  ,((  I.  f>  I  .sA  .i.s  .SI  1  'Sfs/s  '309,170  Lelcher 

L27.(  ,2/'a  .40  1)0.  R  j  28  !/•’*■  .  *2  21  21  —  1  290  s ,  -  „ 

41.662  4. .30  .3  37'.  Dii,  Ptd.  ,  94  78  4.9  9/  92  92  .iO  "..=™Bcin(m 

0.91  ..1(1  Wil.M.n  J.C.  '  in  8'.  .  .  U*L' 

2..30  I.OO  Wind.ior  Hot.  |  .35  ••()  .  ,  i  wiU'”'’,, 

l.OL'dr  Winn.  C.  G.  19  7  .  '  7-.  7  w',  ',  2.721 

5. .30  5.30  Wd.s  G.H.  Pf.  ■  98  88'.  .  .  i .  . 

6,16  .  Woods  .Mtg.  I  47  41  '  i  .  4.400  Bide, >p 

0.1.3(i( .  Wool  Comb.  'e.iO  2.8.3  .  .  '  14,300  Black  Bay 

‘  '  I  8.000  Bonville 

1.12  .  YORK  KNIT.  ,2.00  11.3  |.  I  . (  55  500  Bou/an  ' 

O.OIdt  .  ...  Do.  Ptd.  70  .41  .  I . '«,aTOBou(an 

'  .  I  I  ti.tOO  Boymar 

2.12.)  BraoIrne 

1.07'.?  l.I.Y  /ELLER^:  f  33  >2  i.  f  >7  >7  >7  .  'I.*!  in,:j00  Rroul  Reel 

19.51  2.25  2.2.)  Do  Ptd.  j  4.'>  io  ,5.3  (/  i2  12  too  6.000  Brnhrsi 

1.92.)  Brunsman 

B  ANKS:  1  l?5  Brunswick 

1,500  Buftad 

I  2.71;  I,.i(i.  l...(|.  C.  N.ATIO.NAL  .  42',a  14'/2  .1.5  .16  J.3  .16  '  .,  I  .nsii  s  BOO  Butt  Ank 

1.90  1.60-  1.60r  C.  Bk.  Com.!  .36  JS'-g  3.8  41’.  41'.  41’.  '.  1,694  2,000  Buit  RL 

2.49  ].70(  1.70r  Imperial  '  60  42'.  4.1  '  46'/g  46's  46=8  .  ]  =  .  507  3  300  Bunker  Hill 

1.80  I.60r  1.60T  Montreal  I  .34=4  37',^'  4.1  30'/2  39  39  --  '  j  .1,290|  1  050  Burns 

2.64  2.00  r  2.201  Nova  Scolia  I  60  46>/j|  3.8  '  ,32  .31',4  51'.  ’.  t.69()i  'no  Burrard  A 

2.70;  2.05;  ^.lO*"  Royal  j  77  .5.5  3. .5  '  .i9*.4  .iS'''*  58*’^!  — •  1.4.50 !  j  135  Cable 

2.04  1.50/  1.50T  Tor.-Dom.  Bk.  f  49  ’  34^iiJ  3.7  40  39'=?  40  -r  499*  26!530  Camp  Chib 

200  Camp  RI. 

Earned  per  share  is  amount  earned  in  company  s  fi.scal  year;  for  purposes  of  800  CCC  Stone 

personal  income  tax  returns,  ‘Dividends”  are  shown  on  a  calendar  year  basis.  228  Can  Mall 

;  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings  2,u0U  Cdn  Astona 

not  so  marked  relate  to  1957  year,  t  Includes  extras,  a  Asked,  b  Kid.  d  Deficit.  3,600  C  Collicrirs 

Yields  are  based  on  calendar  19.57  dividend  rale  (including  extras  at  the  closing  i  2,075  Do  pf 
price.  Friday  previous,  x  Odd  lotv.  "Paid  on  arcoiint  of  ’57  year.  '  155.260  ('  Dvno 

‘  ■  ■  -  “  - 5.500  (:  MalHti 

NEW  YORK  STOCK  MARKET  i  aligr 

.Supplied  b.,  Sh8ai..on  Hammill  A  Co.  tClosing  Ountalion*  .Mon,  23rd  On ..  I9,3*i  ,  .3,808  Candore 

.Allied  Chem.  Tt  Chry-slcr  .34=/8|  Int.  Paper  87  Sperry  Rand  I3'«  27,915  Can-Erin 

Allied  Stores  35' s  Columbia  Gas  Li-’i  Int,  T.  t  T  28=.  Raytheon  ’ISs  263,258  Can-,\Ie( 

Allis  Chalmers  21''.  Com.  Solvent  10  Jones  A  Laugh.  .16  Republic  .Steel  .17>«  67,100  Do  wts 

.American  Can  .19=.  Com  1.  Edison  41=e' Johns  Manv.  -la'.  St.  Regis  Pap.  .!6',4  2.000  Captain 

.Amer.  Cyan.  40=8  Cons.  Edi.son  44'..' Kennecott  79' 4  Schenlcy  19  800  Cariboo 

Am.  Radiator  IO'-.  Crane  22'/j  Lockheed  .17'/4  Sears-Roe’k.  25  4,425  Cassiar 

Am.  Smelting  Java  Deere  27  Lowes  13=4  Shell  Oil  68'..,  1,400  Castle 

A  T.  &  T.  165''4  Del.  i  Hud.  194s  .Merck  41'4  Sco. -Mobil  4a  s  o(IO,Cayzor 

Am.  Tobacco  7a''.,  Douglas  70=»  Minn.  Moline  8  South  Pac.  .33  27, 181, Cent  Del 

Ananconda  40  Dow  Chem.  5I’e  Monsanto  .33’'i.  South  R.R.  29- s  4,000  Cent  Expl 

Armour  10=4  Dupont  177',^  Mont.-Ward  JS'/j  St.  Oil  Calif,  45=8  2,800  Cent  Pat 

Atch.  T.  4- SF.  17' 8«East.  Kodak  97W  Motorola  41  Stan.  Oil  N.J.  49=s  2,500  Cent  Pore 

Atlantic  Ret,  36=4  El  Paso  N.G.  24' r  Nat.  Cash  R.  .32  Texas  Co.  61  |  7,000,Cheskirk 

Baldwin  Lima  9’i.  Gen.  Elec.  .38=4  Nat.  Dist.  iO’/s  Texas  G.  Sul.  la  i  14,700  Chester 

I-'  i  O.  23=4  Gen.  .Motors  .13=4  Nat.  Steel  .iO‘4  Union  Carb.  S3  .16,450  Chib  -lae 

BendLx  Avia  45=8  Goodrich  6.3  |  , N.Y.  Central  15  Union^ac.  :!4'4  14,600  Chib  Kay 

Beth.  Steel  .14’i  Goixlyear  73' 3  Nor.  Am.  Av  n.  .IMs  United  Aire  33  |  6,000  Chib  .M 

Borden  6t’4  Gt.  No.  Ry.  lO'-s!  Nor.  Pacitie  -33'-2  United  .Airline  22'4  10  300  Chimo 

Rudd  11=„  Gulf  Oil  109  i  Penn.  R.R.  Il'-ii'U.S.  Rubber  in-Vsl  j jno  Chrom 

/J'P.R  22','4  Illinois  Ceni-  28  |  Pepsi  Cola  19  'U.S.  Steel  '1'/*^134!2(I2  Cobalt 

f.aterodlar  .35=4  Indland  .StI.  70'4  Phillips  Pe'e  .36=4  Weslinghonve  AO'cl  2,IOO  Coch  Will 

Celaneie  II '8  Ini.  Harv.  la’s'  Pure  Oil  -lO's  Woolworfh  l.l’aj  46.600  (;odv  Rrcn 

8  D  46.4  Int.  Nickel  7fl'/.j  Radio  Cm  p.  38=8  Ynungslnwn  S.  67’.4  j  .llooO  f'oiii  Lake 

60,500  Coldstream 

UNLISTED  SECURITIES  j  'if  sE™ 

tknpplied  bj  RIppen  *  Cu.  Ine.f  (riosing  «uetationt,  De, .  ts.  I».37»  j  30’§9  [^'’’'ppHSeno 

Bid  Asked|Cons  Theatre  A  Si-i  _  Laurent  6  pld  20  ’  l’666'C  Beta  G 

Algoma  Central  21'/j  23  |  Do  B  .  2'/i  _  La  Sauvagarde  45  i  lo’osoc  Calinan 

Do  ptd  I'/i  .  Continental  Lila  60  ....  Ldn  •  Can  A  pf  40  44  "  ’joo'con  C  Cad 

Alexand  Bldg  C  1(1  20  Cousins  E  U  10  Monarch  Lila  300  ....j  1,250, C  Cordasun 

Ang  Can  Tcl  AC  2.,  27  ^own  Life  new  90  llD  McCarthy  M  A  4  •  9L128:c  Denison 

Bt'aubarnois  *^wr  15  _  ouban  S  Sugar  8  •  Do  B  I  ....  |ll7,622,  Do  wts 

Dc  L  H  Pow  30  _  Daily  Mirror  'A*  100  1.30  N  Lite  Assoc’d  275  '  3,800  C  Discovery 


8.00  5.50 

3.40  3.25 

4.10  -1.00 


I  10,181  C  Fen 
IftVai  2,000  C  G  .Arrow 
1  36,950.C  Halliwpll 
I  1.800  Con  Howey 
....I  5=000  C;  Marben 

I  .500  C  Marcus 
**’  I  9,.500  C  Morrison 
••••;  5..3.50r  Mosher 

i  2,000  Con  Negus 
766  Con  Nirhol 
;  16„3.30r  Vorlhland 
■’'/'«  2.332  C  Persh 

^  10.642  C  Red  Pop 
;  20,100  C  Regcouri 
*  6,000  C  Sannorm 

_  134,0.50  Con  Sud 
j  23.665  <-  Tung.s-len 
2.204  Conwest 

23.100  Cop  Corp 
7,(H)fl  Cop-Man 

22.848  Coprand 
5,000  Coulee 

3.500  C!burnor 

i'*  1,000  Crestaur 

100  Crestbrk 
.5,.500  Croinor 
).5  4,500  Crowpat 

?7  17,742  Cusco 

vft  5,550  Daerinc 

14.100  D’Aragon 

>0  17,562  Dc  Cour 

:  77,000.  Do  wis 
\  2.000  Deer  Horn 

*•’*  ,  7,0ii0  D’Eldona 

9  600  Diadem 
;2  860  Dome 

15  I  265  D  Macne* 

12  ;  8  500  DonaJria 

-  600  n  and  M 

I  14  200  Duvan 
I  6,500  E  .\mphi 
8.600  East  Mai 
3.7.10  East  Suit 
12.000  East  .Met 
;  23,944  East  -Min 
)2  •  6,600  Elder 

I  2, mo  F^ldrich 
24.800  El  Sol 

7.800  Eureka 

2.500  Excelsior 

)7  6.100'Expl  All 

I9'/2  Falcon 

16  37,405  Faraday 

7,095  Do  wi« 

II  4,040  F’west  Tung 
KPa  8.200  Fed  Kirk 
35,040  Frobisher 
'  111  F'ruchauf 

14  I  17,800  Gaitwin 

32.681  Galkcno 
6,130  Geco  Minr^ 

*2  4.200  Genex 

2.800  Geo  Scion 
18  i  500  Gnt  Masci 

i  1.675  Giant  YK 
I  3.200  Glacier 
18  I  9,340  Glenn  I’ran 
•  500  Goldale 

O'  i  23,100  Goldcresi 
19*  a  1  1. 000  Gold  Eagle 
I  U.90«Gold  Man 
..  j  4.100  GF  Uran 
. .  !  2,000  Grab  Bou.sq 

..  I  8,500  Grandrov 
j  13.125,Granduc 
»1  I  66.500  Grevhk 

15  *  100  Guar 

‘  6,600  Gulch 

!  1,300  Gulf  Lead 

8  i  20.180  Gunnar 

9.640  Gunnar  wrs 
j  27.500  Gwillim 
510  Gypsum 
I  .3.500  Hard  Rock 


Transaction*  on  leronte  Stock  Exchong* 


(Closing  quotations.  Der.  16.  19.S7j 


.06  .06  :  13,757  Jcanct'e 

2. 62  2.62  1108.253  Jcllicop 

..3.5  .3.5  2,U0U  Jobut  ke 

."f.-.:  0-5  :  17,101)  Joliet 

1.. 35  1.33  8,100  Jon.smith 

..Jo  .36  7,820  .lowscy 

1,3.00  13. 5U  j  533  Kcivinaior 

.5.10  5.80  I  11,000  KcnvillP 

51.73  21.7.5  7,090  Kerr  Add 

.11  .12  '  104,179  Kerr  Lak^ 

L3  ..*>9  '  1.125Kilembe 

.70  .VO  I  10,400  Do  wt.*! 

.  18,900  Kirk  Hud 
2.00  2.00  ,  62,448  Kirk  .Min 

n.OO  11. OU  ,3.850  Lai  .^mei 

8.00  48.00  4,8U5  Labrador 

d-  «  Li  3,900  Lake  Cin 
.30  .30  21,5.57  LDufaull 

7,240  Lakelana 

•04  .04  095  Do  deb.« 

•  *■’  lO.UUO  Lake  l.iog 

500  L  Dau 

••'*  -  2,910  L  Shore 

>-  500  La  Luz 

•06  .06  400  Lama(|iie 

.05'.?  .U.)''?j  15„»25  Lcilch 

.17  .18',?!  31,700  Lcncouri 

.05  .05  1 154,300  Lcxindin 

•LI  .14'/?  4,665  LL  Lar 

4*6  I  22,800. Lomc^a 

1.34  1.36  ,  29,200  Loi  ado 

.04'?  .0.5  '  800  Do  w/rv 

•  14  .1-1  j  6,000  Louvicf 

.06'.?  .06'/?  10,000  Lyndhst 

.17'/2  .17'/?  2,000  Lynx 

.10  .10  I  70,400  Macassa 

• ,  12,700  Macdop 
•12  .13’.?  21,125  .MacLeod 

.16  .17  7.800  Madsen 

3.7.)  4.00  I  5,500  Magnet 

.50  ..51  2,5.850  MaJariie 

-H  .11'/?'  27,700  .Vlanea>i  1 

1  10  1  27  «  5MO0  .Maralgo 

.70  .70  ,  .J.lOOMaicon 

.12  .12  49.040  .Viaritime 

.04  .04  2.000  Marlin 

.30  ,86  35.100  Maybrun 

.32  .35  j  .{85  .McIntyre 

.06'?  .06*4-?  I  11,400  .Vie  Ken 

.2.5  .;*5  ■  6.000  .McMar 

.04' 2  .05  j  4,500  jMcWalt 

.06  .(16*4? I  16.275 -Medal 

.19'?  ..51  1  26.200  Mem 

.07'/?  .07'/?*  2.000  Mere  (  hip 

1,  »1)  4.35  140.500  Meta  I  rau 

.51  ..55  9.4iiO  .Midrim 

.01  .04''?'  12.941  .Mid  Wr-i 

.0.5-V-i  .05*/2  35.20U  Do  wt.s 

2.. )5  2.5.)  7.3.o5U  Millikcn 

.05'?  05'/?'  5.600  Minda 

.70  .74  1,870. Min  Corp 

.05'-?  .0.5'.?}  77,700  .Min  End 

do  .06  80,311  .Min  Ore 

0.00  10.2.)  12,101  Mogul 

7.()0  7.00  !  5,100  Multi  >1 

•*••*  •^**  j  30,900  Nama  (  r 

4.90  5.05  19,000  Nat  Expl 

5.a0  .5.10  .  ?.200  Nealon 

6.4)0  6..)0  I  3,000  .\eiio 

7.)0  49. .XI  13.40:)  Nes  Lab 

-‘’I*  12.200  New  Mcer 

,3.90  i.m  ■■  3ri,5o«  New  \th 

.6<  .6/  2>.;0U  .New  Bid 

-’a  1.700  New  Cal 

R.lMiO.Now  Delh 
I  ”'*  l  .  2.200  N  Dicken 

*•”'  I  9;:, 1(10  N  F.)rliinr 

8.000  .\  Goldxur 
•I'l  •  *  1  3.500  N  High 

2,  ‘  2,000  New  Hosen 

*'  1  5.440  New  .la>f»n 

^  19,750  N  Kelore 

■;2  'i. ,  11,200  Ncwlund 

L*  n  L9U0N  Minda 

r!  23,000  N  Mylama 

)Tin  d  Newnoi 

2.000  New  Roiivn 
V'4rt  V’:!!:  7,000  \  senator 

1.. {U  1.35  25,350  Nick  Rini 

M  ^iP'=f>nS 

.Oh  .Oh 

!'  2.173  .Norlardr 

..14  ..14'42  .,  g,^  Noi  meiol 

34,78.1  Norpax 

,r..i  .(.R  .  g_,|g., 

”  ;  .iJ.lOO  N  Rank 

?  "•  '  .3.1.398  Nnrih.sp 
’'*  •  11.8.30  Do  A  "■(. 
).83  1.82  ;  .1, .>011  North  fan 

.'b  .11  I  4,125  Norvalir 

.D  I  1.20(1  Nuriul 

.11  ”  ;  8.000  Obaska 

.n4',5  .04',  I  1,000  O  Brirn 

..i0  ..i0  I  \,»,3(io  Ogama 

.38  .38  l.S„350  Oka  Ram 

.18  18  !  .11,300  O’l.pary 

-00  -00  .37,310  Opem 

.08  .07  18,500  OrnnaOa 

.18  .Ib'.i  3,300  Ormshy 

.03',j  .OSVii  5,300,0sisko 

-12  .12  4,500'Pamour 

9.35  10.37  13,700  Pan  Wci 

2,30  3.10  7,000  Paramap 

2. . 13  2.33  13.300  Parbec 

.20  .20  13,900  Pardee 

■31  ..32  10,750  Paler 

■18  18  18,030  Paymasi 

■  28  .30  1,420  Peeries.s 

1.. )0  1.80  2.3,400  Perriin 

■21  22  9,9,50  Phillips 

■  28  .28  8,800  Pick  Crnn 

■18  .(9  i  700  Pinnecr 

■32.  .32  ;  4.000  Pitch  Oro 

'■  ■'/  ;  895  Placer 

0.1  .05  :  8,000  Pow  Ron 

■  '5  .2.  4.000  Pr  Eord 

in  ('9  .  400  Premfcm 

.89  "9  j  7.475  Preston 

■  14'a  .1.1  71.220  Pronin 

■O"  .04  ’  2,7.10  Do  WIS 

■  ■'«  .30  1,800  Pros  Ail 

.08  .(i(,i,2|  3„50ii  Purdex 

2.2.3  2.:i3  .  7,300  gue  .A-col 

.18  .I8'a  49,370  gue  (  liih 

.07  .08  17,050  Que  (  op 

1  >8  1.8.1  38,876  Que  t.an 

■■'3  .1,125  Que  l.ilh 

■8',  •82,  8.300  Que  .Man 

(Ih'  a  .H8>,a  52,4,10  g  .Melal 
ni  3.000  gunslon 

00’,  (IOC  2.915  guemoni 

on  ’  i  24,000  Radinre 

oOORainvillp 
'  30..).38  Rayroi  k 

‘  'll  ‘  500  Renabie 

..9  .51  '  9.125  Rexspar 

■7.1  "  cl  '* I  '.SiWRio  Hup 

li  ■'*  I  .38..450  Ki\  Alhah 
"5  '  15.250  Roche 

.,11  I  -14,000  Rochw in 
1.00  11. mi  1,000  Rowan  (  on. 

■^•880  Roxana 
•  •'"i  3.000  R.vano|- 

.,11  ,hi  2,700  St  Maiiricp 

■18  18  )«,200  St  .Michael 

.08  .(Ib'.j;  3„2onSan  Am 

1.1.1  1.56  580  .Sheep  (3' 

1.7.1  1.30  18.930  .Sherrill 

•88  "8  2.30  .Sigma 

.38  ,1.0  9.000  Sit  .Millpi 

•26  ..'8  2.300  Sil  Stand 

.12'.  .I"  a|  10,700  Siscoe 

.09  .09' 5  j  4.500  Slocan  VR 

■31  .31  2.006  Stadacona 

-41  .43  j  18.800  Stanleigh 

■12  .1*  i  3.100  Do  wis 

1.75  21.75  I  21,825  Stanrock 

l.IO  1.11  j  19,400  Starrati 

.34  ,4'2  j  47,200  Steclov 

■89  .09  I  18.309  .Strep  R 

.(i.)'/3  .0.i'/2  ,1.500  Sturgeon 

1. 20  1.23  !  i3.,500  Sud  foul 

1.. 30  6. .30  .  9.3.30  Sullivan 

.Ol'S  .04'2l  1,500  Surf  Intel 

.J28' ■:  .2J'.2|  22.550  Syh  anile 

2.3  3.25  i  129.900  Tandem 

'.50  9..i0  I  8,650  Taurcanis 

.23  .2.3'/a  I  12,782  Teek  H 

■'2  '2  ;  3.200  Teniag 

1.90  .1.9o  17  300  Thnm  I. 

.20  1.32  1  9.016  Tiara 

'?  ;8  '  1.300  Tombilt 

•’=  I  300  Torbrii 

■88  86  !  19,900  Trans  (  an 

■83  .fli  j  1,800  Trans  Res 

■■’3  •34  4.100  Tribag 

•"5''4  4'  3,500  Trin  Chib 

i  3.3.900  Ult  Shaw 

03  tin  I  ■'■4'^'' 

IS  ’  -.n  '2.072  U  Asbe.sio.s 

'-n  ■>,:  n  3-880  U  EMclla 

n'J  ,  t.jflOUn  Kenn 

■  wi  8,403  1'  .Mom 

•'''’'8,.,  ';4''4  8,400  Upp  can 

6.160  Vandoo 

•8“  4  I  9,883  Vemures 

m  28:.3li  :  n''-nv”r 

09  99  1  7,2oOViolani 

09  ',0  '  998  Waite  Am 

9^  'h..  1 .000  Wernt’r 

‘ft  0.000  W  Malar 

06  (is  13,325  Willroy 

.00  5.00  I 

.04' j  .04',3  aOO  Winch 
13  1  15  4,429  Windfall 

',j  21,390  Wr  Harg 

.50  6.s)0  10,100  Yale  Lead 

*’.'S  **()  75  I  15-000  V  an  Can 

00  *3  ’’5  6.000  Vellorrx 

.10  ,  .35.72.)  V  k  Bear 

!n.Y  .05  I  n.I35Vukeno 

4^^  [44  I  12.100  Zenmao 

00  11  » .000  7!uiapa 


JR  J6  .16'? 
.05*/?  .05'/?  .05'/? 


.04’, 2  .O-t  .04 

11.12  11.00  it.no 

0.75  0.7.5  0.7.) 


.0.5', 2  .05*2  .0.)' 
t.I.on  11.75  12.2.’) 
6.20  5.00  6.') 

.05'/*?  .05  .0.) 

26.50  26.00  26  .)0 


5  00  5.00  5.00 

.04*,?  .04*  i  .041? 

1.1.5  1.15  1.15 

.17  .15  .16 

6.50  6.50  6.  ,50 

21. .50  20.2.5  20.75 

3.2.5  3.00  3.25 


.10-’,  JO  I 
.Oj’j 


1.0.)  .‘M 

1.63  1..).) 

.04*42  04 

1.1.5  1.07 
.001/?  .07 


67,. 50  67.00 
.11  JO'- 
.07'/?  .06'7 


.0.)'?  .04 

O.no  0.60 
Of*'  ?  i  .OR 


.5.9(i  5.20 

r)6'  ?  .06 
.3  50  3.2.S 

•  U'?  .08 


1.94.)  Ruloir 
!25GasiPe  Cn 
.5,883  Pato 
1.300  Pend  Ore 
3.200  V’ukon  Cr 


CALGARY  OIL  QUOTATIONS 


Wain.  Prod.  6/69  9.5  97  Alta  Gas  12 

W’Coast  SV?  88  107*4  109  |  Barroom  5 

— —  —  .'Blue  Cr  10 

t  Pay.  Can,.  N.y.  fc  Ldn.  iC  Fortune  C/s 
*Stiipped  unit  debenturt  Century  .51,? 
with  twp  aharct.  Icioybar  7 


(Snpplied  by  Jaa.  Rfebardson  it  Sons* 

B'd  AsKeii,  Bid  A^kcd 


i2*<  C  Potash  bO 

6  F.doran  5  6 

it  Ft  SJohn  390  41.) 

6  Freehold  1*/^  2' 

R  fiateway  2*  ?  ( 

11  IKenare  4  5 


(CInstns  Ouniatfonvt  per.  ?3.  if)\ 
Bid  sAsKea  Bid 

pno  S  <}  SeJnrf  i 

»amar  5*/?  6  Share  i 

•a  Cal  512  fi'/2  Transfld  5 

onarch  4  5  w  Warner  fi 

Coot  r,  2  \v  Maygil  iso 

dgway  il?  lU  York  *  'iy 


1100  UNLISTED  STOCKS 

Ai  of  December  20,  1957 

(Subiect  re  cenfirmatien  by  yaur  braker) 


Bid  Asked  I 


Vellov'  knife  . . . 
>ic 

lac  Quebec  .  . 
moni 

iral  Vellouknife 
rnn 

ince  Fed  Lake 
ebelle 

n  Red  Lake  , . . 

lac  _ 

1  Vellow . 

•P  . 

ander  F  L  .  . . 
ikian  . 


etfe  . . . 

nar 

1  Larder 
;  Goldfields 
z  Kirkland 
=r  Mining 
he 

•anium 
lean  Asb. 
rtir 

Gold  _ 

ada 

ranium  _ 


maque 
lonv  Gold 
en  I  ranium 
0  Fore 
\  elln« 
aut  Yellow. 
V 


Ise 

oast  Cop 

Chib 

Sulphur 


Lake 
in  Cons 
i-Ore 
•<"  an 

ir  Patricia 


lanitou 

on* 

t  Deb 

ngtnn  Lake 


ice 

imp 

opur 

oui'  Veil 
iesa 


Chibniigamau 

nar 

Mines  .... 
Ian 
am.e 

Glen  . 

lill  .  . 
ackpnt 

latter  . 

lissouri 


Fi'er  r.  . 
or  Q'jeher 
Gra.'S  Fa'-m 
Lake 
.■>0!; 

1  ellowknife 
Ba- 


02 

Cabala  . 

.005* 

.015* 

.  .01 

03 

.50 

08' 2 

OS 

Calumet 

04 

06 

.  .02 

04 

Calvery  Synd.  (units' 

25.00 

.  .10 

12 

Campbell  hi 

04 

06 

.10 

Camderk  . 

,02 

04 

.  .02 

05 

Camlaren  . 

02 

03 

01 

Camoose  . 

.04 

06 

.50 

60 

Camray  Mines 

02 

02 

.00'; 

Ol'c 

Camrose  Gold 

.10 

01 

03 

Canadian  All  Metals 

02 

04 

.00'; 

.02 

Can  Radium  Corp 

06 

.08 

00'; 

02 

Canadian  Kirk 

.03 

08 

07 

Canadian  Lithium 

22 

24 

10 

Canadian  Mangan. 

1.10 

03 

Canagau 

.02 

0.5 

.01 

.03 

Canalask  . 

.30 

35  ' 

.00'; 

.02 

Can  Uoo  . 

.20 

.15 

Caneonti  . 

10 

.03 

04 

Canuba  _ 

.10 

20 

Canuck  Explorers  ... 

.20 

.01 

Cape  Copper 

.20 

.01'* 

04 

Capital  Lithium  ... 

.18 

20 

,40 

Caral 

.30  , 

.05 

Caramora 

.15 

.04 

1  Cardinal  Yellowkn.  .. 

.02 

.05 

Carlmac 

.10 

02 

03 

Carnegie 

06 

07 

.00'; 

01'* 

Carricona  . 

.02  ' 

.10 

(  asgoran  . 

.30  ; 

,60 

,08 

Cassidy  Vello'v 

.01 

03  ' 

.20 

Cartier  Malartic  . 

03 

.04 

.15 

Cathrov  Lardei 

07 

.00'; 

OT* 

Central  Manitoba 

06 

08 

.02 

Central  Mining 

1.2.5 

.03 

Central  Sudbury 

,30  , 

01 

03 

Centre  Hill 

08 

10 

Of: 

.02'; 

Charles  Long  Lac 

01 

OJ 

10 

Chelleu- 

02'; 

.04 

.02' 

04 

Ctiemins 

.0! 

25 

Cheroxee  _ 

0(1'; 

04 

02 

03 

Chesbar  _ 

09 

12 

(10  i 

.01'; 

Chib  Copper  ... 

04 

07 

.02 

Chipman  Lake 

06 

(IT 

.00'; 

Chillicoppei 

.20 

.30 

Christopher  biher 

.08 

01 

04 

Chukuni  Red  Lake 

01 '4 

05 

0,3 

04 

Chyka 

20 

07 

(15 

Cinnnnati  Pore 

0.1 

(15 

.15 

Circle 

01 

03 

.10 

Claiemont  .  . 

03' 

.15 

Clamor  . 

05 

.25 

Clarr.v 

06 

1  00 

Classtr  Storseon 

00'; 

04 

08 

10 

Clavern.v 

08 

.05 

07 

Cla'  os  Porcupine  . . . 

.01 

.02 

(KI'; 

03 

Cleranda  .... 

.Oo 

.01 

03 

Clicker  . 

.03 

05 

Clifton  Cons 

.02 

02'* 

Clmger 

03 

04 

(K)'* 

02 

Clix  Athabaska 

(M 

0,5 

Dubuisson  Goldfield 
Dukel 


Dunregan 


Eastcourt 
East  Lunn 


] 

Bid 

Asked' 

Fid 

Aske 

1  Harricua  Amal.  .  - 

.03 

]  Lodge  Uran.  . 

.02 

Hay  Gold  . 

.01 

.05  iLockland  Pershing  . 

.0014 

.02 

{Hastings  .  ... 

.21 

.24  |Lone  Bachelor 

.25 

1  Headvue  .  . 

.10  Loisan  ... 

.01 

.03 

'  Headwater 

20  Long  Lac  Lagoon  ... 

.01 

Bid 

Aslfod  Hearn  Yellowknife  . 

.05  Long  Rose  .  . 

.05 

•05  Herbdix 

.00(4 

(b  Louvore 

.02 

■05  Hercules  .  . 

.15  Lower  Canada  . 

.01 1* 

03 

.00'* 

•02  Hewtran  ^  . 

.07  Lucky  Girl  . 

.15 

.OOI* 

•92  Heyson  Red  Lake  .. 

.01 

.03  ;Lun  Echo . 

.21 

.23 

.oc* 

•02  hG  Young . 

.15 

.17  1  Lustre  Yukon  . 

,15 

•9^  Hiawatha  . 

■98  {Lynalda  . 

.03 

(Hislop  'oldt  . 

.00 '4 

iLynnwatin  . 

05 

.08 

'  Holw  ood  . 

■3'5  Lyndview 

.34 

.03 

9^  1  Hoodoo  Lake  . 

.03 

04 

.01 

Horne  Fault  . 

.05 

.07  jMacAndrew  Red  L. 

.01 

.03 

04 

9^  iHotstone  . 

.01 

•93  {Mac Bart  . 

.10 

Hotstone  Min 

.03 

■05  iMacioe  . 

.01 

.10 

{Hub  Yellowknife  ... 

•02  !  Macu  .  . 

.25 

95  (Hubert  Lake  . 

.09 

.11  I.Mada  Yellowknife  .. 

.05 

•95  Hucamp  . 

04 

06  Magnet  Lake 

.10 

02 

93  iHucliff 

.04 

07  ,Magoma  . 

01 

.03 

95  'Hudson  Bay  Mines 

.02'* 

(>♦  Main  Oka  . 

11 

.13 

.03 

05  Hudson  Rand 

.05 

.11  Malbar  . 

.01 

05 

•19  'Hudson  Ungava 

35  iMalbec  . 

02 

,01 

03  Huhill 

.05 

:  .Malga  — 

.03 

Bid  Asked  THE  FINANCIAL  TIMES,  DECEMBER  27,  1957 


Elliot  Cranium 
Elmac 


Empire  Gold 
Erin  Kirkland 


Export  Nickel 


ni  at 

n.t  Oft 

na  1i 

.muj  0U2 


05 

04 

kf  no  o;  no 


Cobalt  Froduf  ts 
Cockeran  Red 
Colonial  Asb 
Columbiere 
Columinda 
Comara 

Combined  Larder 
Concor  Chib 
Comstock  Keno 
Conecho 
Con.io 

Cons  Biore  . 
('ons  Canego 
Cons  Harpers 
Cons  Siher  Banner 
Cons  V'auze  Dufault 
(  oi’i menial  -\.'0 
Continental  Copppr 
Continental  Kirk 
Continental  Lead 
Copper  Islana 
C  ordell 
C  oriez 
Colley 
Courltnont 
CO'T 

Crackmgstonp 
Craibbe  Fletcher 
Crangold 


(IT  Fab 

.211  k  airbanks  L  ranium 
.08  Fairwav  Flin  k'lon 


Femco 
k  ernland 


00'?  04  Flcetv’ood  Yellow 

"o  Fleming  ... 

.01  ^  .02  Flicka  . 

•if  Flin  Flon  . 

.03  Flobec  . 

Flomic  . 

03  04  Fontana  'newt 

04  0.S  Fortress 

-'i  kortune  A  ellowknife 

^2  Forty  Four 

Found  Lake  ..r 
01'?  02' ;«  Frebert 

Of  02  Frederick  . 

'2  k  rtsiioi  t 

00' 4  0,5  Frontier  Red  Lake 
Fulbro 
Fundv  Bav 

.04  .05 

|it  Gacliina  Holdings 

n.5  .10  Galatea 

01  03  Gale  Cuniming.- 

04':  on  Galloway  Chib 

.05  Gan  Copper 

11  13  Garrison  Creek 

!5  Garrison  Harbour  .  . 
11  13  Gan  j  mac 

01  02  Gar' ey  Stewart  Ln 

15  Gateford 

20  (latetord  Pat 

04  08  Gatew  ay  U. 

05  0‘>  Ga' in 

20  Gay  Ri'  er 

10  Gaymont 

15  20  Genrico 


02':  04  Georgia  Lake 

07  o:»  Geraldioii 

15  Gilbec 
97  Gilbert  .  . 


lu 

"*0 

CrossfauJt 

01 

.03 

Gil  Greer  . 

OJ 

Crosscourt 

00'* 

02 

Gilmont  - 

Crow  shore  Gold 

02 

Girard  Lake  . . 

01 

02' 0 

04 

e.rovdon  Royn 

02 

05 

Giat  oma 

06 

Cubar 

7^ 

Gleni!'  et 

00'* 

('O'-s 

Cuniptau 

(KI'* 

Glenburke 

03'; 

07 

09 

Cin'ini  .A 

04 

Glc-ncona 

01'; 

(•2 

(  ypnis 

10 

(ilenecho 

.06 

.40 

Glenrotk 

06 

Dallor 

1.5 

19 

Goldbeam 

15 

25 

Dalhart 

Gold  Citv  Pore 

01 

20 

Damd.-tus 

03 

(joldyke 

..".T 

40 

Danaray 

.05 

Gold  k'rontier 

.02 

05 

Darmac 

07 

Golden  Ga'e 

001; 

.01 

D.astur 

00' ; 

n* 

Golden  Harker 

07 

Pa' id  Copperfipld 
t'eani  (  adillai 


maque  Centra! 
nac 

Cross  Lake 
■ir  .\lal 

rik  o 

yello"  knife 
)ld 

ilalartir 
Red  Lake 
'ol  Expl 


03 

Depore 

10 

00  2 

03 

Delandore 

03 

0] 

0  . 

n(«|rr.rt  Pnrr 

03 

0.5 

Delmirn 

05 

15 

02 

Delta  Expl 

1  20 

1  35 

02 

0.3 

Delsehn 

15 

02 

Dem-psev  Cadillac 

02 

05 

Denrraft 

,30 

.01 

.03 

Denique 

I'l 

15 

Deno'  a 

22 

.01 

D^rlak 

02 

04 

Cl': 

Mr  Santr-  New 

0. 

04 

07 

11 

Dp.'  Barats 

2  00 

10 

Desiardins 

25 

'll 

.05 

Despina 

04 

06 

.0.5 

Destorada 

01 

UJ 

02 

04 

DeStor  Valiev 

05 

06 

08 

Desterbelle 

01 

03 

.01 

03 

De'  ilh  r opper 

20 

25  Golden  Hope 

o.i  (, olden  l^ore 

1"  Golden  Shaft 

Golden  Age 
(.•olden  '  alley 
15  Goldknife 


1  Norcourt  . 

jNorfotd  Pershing  ... 
.'Norman  Malartic  ... 
|Normar  .... 

jNormanco  . 

'Normingo  - 

I  Nortt  Amer  Moly 
I  North  .Am  R  M. 
j North  Belleterre  .... 

I  North  Break  . . 

iNorth  Lake  . .  . 

i  North  Lodge  . 

j  North  iMalartic 
{North  Range  Nickel 
'Nertk  Siscne 
'North  Sullivan 
iNorth  Whitney  Mines 
I  Northern  Lead 
I. Northern  Metals 
I  Northern  Tip 


.05 

Humlin  Red  Lake 

.  .01 

.15 

Hutchison  Lake  ... 

.  .33 
.10 

.40 

Independent  . 

.  .05 

.10 

Indigo  Cons  . 

.  .01 

.03 

Indyke 

01 

0.5 

Ingraham  Yellowkn 

02 

Ingray 

02 

'04 

Inland  Mining  . 

15 

Inter  Asbestos  ... 

.01 

03 

Inter  Ceramics  — 

.18 

.02 

Indore 

.51 

.58 

Indian  Mountain 

18 

.03 

06 

Inmounl  . 

.03 

JO 

Inore  . 

05 

han  Larder  . 

.00'* 

.02 

.04 

Iskut 

01 

03 

Isle  ot  Pine  'new' 

05 

Iso 

26 

.2" 

Jack  Lake  New 

07 

(tv 

Jackson  Mines 

06 

.50 

Jacola 

01'; 

09 

12 

Jahalla  . . 

Jamaican 

08 

05'; 

,03 

06 

Janet  Red  Lake  ... 

10 

^lardun 

02 

02 

04 

.larmack 

57 

60 

Ja.sper  Pore. 

00'; 

» 

.02 

Jean  Lake  . 

OR 

25 

Jeep 

01 

.10 

Jeph 

Jerof  0 

.01 

Jerome  . 

.03 

03 

.05 

Jesko  . 

12 

02 

04 

Jimjon 

.02 

,04 

Joannes  Davidson  . 

..  . 

.00' 4 

.01'* 

Jodelo 

•  .  . 

.(KP; 

.01'; 

Jowse.v  Denton  _ 

02 

.04 

Junior  Frood 

4  no 

04 

06 

30 

KB  .Alining 

04'; 

00'* 

III'* 

Kamlar 

05 

20 

.35 

Kanaka  . 

01 

03 

Kaw'  (.row- 

02 

05 

Kaymaf 

1.00 

01 

03 

Kayorum 

Kega 

05 

Kenali., 

00!; 

(15 

Ken  Bav  . 

02 

07 

.09 

Kentou! 

(sold  Pan  113451 


n  McDade 
^  Presto 
rtte  Pore 
nra 

Red  Lake 


(12  Dewson  Fed  Lake 

02  Dodg®  Copper 

08  03  Dolmac 

1)2  Dolphin  Yellow 

02  Dorn  Explores 

00' J  02  Pom  .'larlartic 

01  03  Dorn  L  ranium  .. 

(Ki  Donamaque  . 

50  55  Donrand  . 

05  07  Dona  Patricia  . . . . 

07  03  Don-x  . 

02':  04  Dorbaska  . 

.07  Doreen  . 

.OO'j  04  Dorion  . 

.30  Dons  Yell . 

.03  Dougron  . 

. .  .05  Do'  ercliffe 

. .  .0.5  Drake  Yellowknife 

.02  ,  Droumaque 


•  Groat  Lakes  Copper 
9^  'Tt-eai  Lakes  Iron 
■^9  Great  Larder 
19  Great  Mountain- 
Green  Lake 
■oo'-:  .01''*  Greenlee 
Grompo 

1  Groundhog  . 

Gubby  . 

'Guipore  . 


Gunflint 


03  04  Gypsy  Vel.  ( units  i 

.02  .04 

.02  .04  .  Habitant 

.10  I  Halden  . 

.12  '  Hallmark  . 

.OIV4  .03  Harker 

.03  Harpers  Malartic 


05 

02 

04 

05 

03 

18 

25 

00'; 

01 

01 

03 

00'; 

01'; 

.15 

30 

.03 

05 

.30 

40 

07 

10 

20 

15 

in 

15 

00' i 

02 

10 

.20 

06  , 

20 

.02 

.08 

10 

.01 

.03  : 

.04 

.07  , 

.00',4 

,01  : 

,10 

10(K) 

00'* 

.02 

.02  i 

.05  ! 

.01 

.03  1 

.01 

.03  1: 

Kenda  Pershing 

Kenilworth 

Kenmaf 

Kenogamis  . 

>0 

Kenndgf 
Kent  Lake 
Kenwe.st  .Mines 

•1"  L 

.Keora 
.0/  , . 

Kerrigan 

Kerromar 

Keylode 

Keymour 

Ikiena 

'Killala 

Kimberlv  Copper 
4b 

Kinasco  . 

OP: 

iKinojevis 

■  ’  Kirk  Eastern 

I  Kirk  Gateway 

■  *'  Kirk  Golden  Gate 

Kirk  Hunton 
•93  .. 

Kir  V  It 

Kiska 

Kontiki 
0.1  .  . 

Korby 

02'-: 

Lac  Dor 
Lacloihian 
*’2  Laddie 

Lady  Rouyn 
Latayette  L  L. 

Lake  Casv^ell 
Lake  Expanse 

Lake  Renzy  . 

Lakeridge 

Lake  Rose 

Lakeside 

Lambton  C  opper 

Landolac 

Landsun 

Lake  Surprise 

Lapalartic 

Lar  Add 

Larandona 

Lardego 

***  Lardon 
03  , 

Lareva 

III  >  •< 

Largold  'newi 
Largold  'old' 
Laronge  L'ranium 

La  Ponciere 
40 

La  Rose  Rouvn 
Larum 

“I*  LaSalle  Yellowknife 

Lasidon 

Lassie  Fed 
Lat'imic 

Lauder  Red  Lake 
Laurentian  F eldspar 
'Leader  Yello'^knife 
Laverty  Red  Lake 

Lee  Gordon  . 

Leemac  . 

'  Legardo 

'Lennie  Red  Lake 
_  Len'vood  . 

(K)  . 

'Lepine  . 


.01  .03  iMallen  Fed  Lake 

92  Mallick  . 

Mandv  . 

^  Man-Echo . 

.Manitoba  Basin  Con 
m  'Matihattan  Yellow 
Manterre 

■jjl  i  Maple  Bay  Copper 

„  Marchant 
Oa 

.18  20  ,  . 

jli  Margaret  R.  L . 

,5  .yy  'Maricona  .... 

.03  .Ob'  , 

Marian  L  ... 

.  Maritime  Barvtes  ... 

OO's  Oil*  ,, 

Marquette  . 

Martin  Bird 
Do  'units'  — 

’8  "’3 

Mar  wood 
Mary  Ann 

***'  Marylpoo  Porcupine 

OP;  .03  Malartit 

•"  Massberyl  . 

05';  08  Maisue  leFowknife 

Master  Met 

"2  93  Yellowknife 

Match  Canadian 


I  Norwin 
iNorztnc 
Numalake  . . 
iNumaauf 
I  Nyco 

‘  Novell  Pore 


Obalski 

Obalski  (1945'  . 

Oceanic 

iOklend  . •  . 

I  Old  Mill 

I  Olivet  Severn  . 

j  Olivet  . 

29  {Ontario  Nickel 
Ont  Nickel  'new' 

95  Ontario  Rare  Meta! 
92':  Opawica  Exp 

I't  Orchan  . 

.15  jorcMur  . 

91  iOrdala  . 

12  Oriole  . 

Orofino 
19  Ortona 

92  I  Or  valley  . 

.92  lossiad 

.05  louillette  _ 

■95  iourgold  Mining  ... 
•91  Ox  Bow  Silver  _ 


'  •  Mdtuo  — 

Matinenda  . 

•^9  Maylac 

9''’  May  bfiiers 

■19  McCuaig  Fed  Lake 

9'''  McUermoi  Mines 

14  McUoiifiUgh  '19371 

•ft  McFinley  Red  Lake 

•92  McLarenPorcupine 

•92  McManu.s  Red  Lake. 

I't  McMiiui  Gold 

fi  90  MeVicar 

McX'ittie  Graham  . . 
.Mensilvo 
.Meicujv  Mine.' 

Aletn  Mil.' 

"2  Mico  Co  (510  par' 

Mic  .5iaf  .Mines 
Mid  (  ential 
9'f  Mid  Chib 

92  Middle  Bay 

94  LMiddPershing 

93  !  Midw  est  Iron 
92':  Mildale 

29  Miles  Red  Lake 

9’  Millbren 

9b  Miller  Copper  — 
9c  Miller  (irecn 

1"  Millkirk 

95  M-IF  Red  Lake 
91':  Milidustria! 

95  Mmedcl 

94  Mineral  Expl 

9b  Mink  (rold 

92  .Mintrock 

•15  Mira'  IS  Yello'vknife 

.('3  Mirado 

10  Mistassini 

.25  .M  It  nor 


04 

06 

.Mido  Rershing 

00'; 

.02 

Moffat  Hal) 

.03 

.Mogador 

.13 

.00'; 

,01 

*  .Mohawk  Mines  — 

.01 

.01 

03 

Mohawk  Pore  — 

.  .01 

.02 

.Molyiev  IS  . 

.  .00'* 

.00'* 

.02 

Menpres 

39 

.01 

Montano  — 

07 

Momrlerg  . 

.01 

05 

06 

Mon'garry 

.88 

(K)'4 

01' 

4  -Montco 

.0.3 

-Mont  Keno 

01'; 

.15 

Montzi’ine 

.05 

Moonlake 

01 

03 

Morn.'.  Kirk  'new) 

.12 

Moosewood  . 

02 

.Mooshia  : . 

.06 

Murbell  . 

.00' 4 

03 

05 

,  M'jrmac  . 

.02 

10 

13 

'Murky  F.ault 

.10 

05 

.Afiirpkv  .  .. 

.03 

.02 

-Murray  Mining 

07 

Murto  . 

.01 

10 

15 

Mvlake  . 

40 

iMvteaue  . 

0.5 

.Mv-P,ti  . 

01 

19  Ortona  02 

92  I  Or  valley  . 01 

•92  lossiad 

•95  louillette  . 

-95  iourgold  Mining  . 

•91  Ox  Bow  Silver  . 

03 

,051;  Pacemaker  OP; 

07  Pacific  Nickel  85 

,03  Packard  Pershing  01 

.03  Pacolund 

.03  Paige  Harley 

Palermo  . 

,03  Palomar  . 

Pambelle  . 

Pamon  . 

ns  Pan-Canadian  . 

ns  Pandora  (ad  . 

03  Pan  Rica  .Minerals  . 

((2  Papoose  Yellow  km.  . 

25  Paquin 

30  Para- Red  Lake 

04  Parent  Red  Lake  .01 

Parks  Brook  .35 

30  Parkway 

22  Parquet 

JO  Parterre 

73  Partridge  Can  21 

4S  Pascals  03 

.02  Pasiar 

02  Patnora  . 

O")  Patrice  Dester  -•  -01 

oj  Paudash  . 41 

Oj  'Paul-Liane  . 

,,,  Paulore  _ _  _ _ 

.(b 

Pawnee  Kirk 

Pax  .Athbasca  New  15 

Payne  Yellowknile  .01 

Payore  Cons 
„  I’a.vsan 

peach.  l'ranium  7,50 

Peerless  — 

Peg  I  antalum  .  • 
Pelangio  01 

Pelletier  Lake.  ,07 

Penfield  10 

03  _ 

Pennaqii^® 

Pensive  Vellowkmf  .01 

Penw'O'id 

^  *  i  Per  I  bee  . 

Per-xhon  . 00'; 

Petitclerc  . 00'* 

Petmont  . 

I  Phelps  . 

Phoeni.x  Moly  . 

Pickering  .  04 

1*)  Picton  03 

Pinepoint  .  3  75 

Pinnacle  .  . 

‘Pinta  Larder 
.02-  2  ’  pippstone  Narrows 

Piirhvein  '  .03'* 

O'l  Pitt  Gold  .  .  .04 

•92  Planet  (iold  . 

•9'1  Plexor  . 

93  Plum  New  .  30 

91''‘‘  Fluton  . 

9.'?  Polar  . 

20  Polaris  . 90'* 

Pole  Star 

21  Pontiac  Rouyn  'old'  .05 

03  I  Poona  Gold  .00'* 

•05  Porcupine  (jrold  Reef 

30  Porcupine  Gold  lop 

Porcupine  Lake 


Bid 

Asked 

.02 

.04 

.01 

.0.3 

.05 

.01 

03 

.10 

•  . . 

.40 

.10 

1.22 

1.24 

02 

.. 

.08 

.15 

.10 

.00'* 

.01** 

05 

.07 

.13 

01 

1.00 

.02 

.10 

.07 

.15 

.03 

.0.7 

.06 

10 

02 

.01 

.03 

02 

02 

.04 

.07 

08 

1  40 

1.60 

.0.5 

.07 

06 

,08 

,03 

.00'* 

.01'^ 

.05 

.10 

12 

05 

06 

.•30 

,16 

.17  ' 

.02  : 

03  ! 

.02  ! 

0.5 

07  i 

02 

04  * 

.01 

.04 

91  ! 

.05  j 

.15 

1.5  , 

01'; 

92'*, 

65 

.7,5  ^ 

01 

03 

Randona  . 02  .04 

IRanney  .  .01  .03 

Ranrouyn  .  .15 

Raylartic  . 00V4  .03 

I  Raymond  Tiblemont  ...  .02 

iRayville  Asbestos .  J20 

jRebair  12 

Record  Rouyn . 05 

Redaurum  . 0144 

Red  Area  . 00V4  .04 

Red  Bank  .  .04 

Red  Bark  . 04  .06 

Redcon  . 03  .05 

Red  Crest  .  08  .09 

Red  Lake  Gold  Shor  .(Kit* 

jRedpointe  .  .005*  .03 

^Redruth  . 01  .03 

Red  wolf  . 05 

Renfort  . . . 03 

'  Renprior  . 10 

{Republic  Lead . 10 

Rosenor  03 

iRexora  . 04  .07 

R exterra  04 

Rhyolite  Rouyn  . 01  .02 

jRico  Copper  . 03  .10 

Ficenor  .17 

Richard  Copper  .  .07 

Rich  Group  . 03'*  .05 

Rice  Lake  .  .03 

Rico  Rouyn  . 03  .10 


j  Tetra 
I  Thomaque 


Three  Brothers  ... 


Tidelake  . 

Tiger  River  . 

Tiffany  Yellowknife 

Tobico  Gold  . 

iToff  . 

Tomiska  . 

Tonawanda  . 

Torbec  . 


I  Trans  American  , 
Trans  Canada  M. 
Trans  Dominion  . 
Transland  . . . 
Trans  Northern  .. 
Transterra 
Treasure  Rouyn  . 


Ritz  Larder  . 

Riverdale  . 

River  Ridge  . 

Robb  Moiitbray  . 

Roberval  . 60 

Roedor  Mines  . 

Rocket  Indin  . 

Rockridge  . 

Rodney  . 

Romar  . 10 

Ronal  . 01 

Rcnayne  . 

Ronnoco  . 01 

Rose  Gold  . .06 

Rossland  . . . 

Rouandah  - - 


Tromac  . . . . 
Trycosco  . . . 
Tudd  Cobalt 
Tungold’  . . . 
Tyneside  . . . 


.09  Utah  Larder 
.15  |Va!  Dor  Minerals 

.05  IVallee  . . 

.12  jVal  Malartic  . 

.03  'Valor  — . 


Verity  Pore 

Verlac  . 

Vermont  . . . 


Rouzone  . 

Royalite  Gold  . 

Foymont  ... 

Kozak  .... 

Rual  Porcupine 
Fugged  Red  Lake 
Rusk  Poi  cupine 
Russel  Red  Lake 
Russet  R.L.  'unit&i 
Russian  Kid  . 


Vine  Perishing  .... 

iVinray  (new'  . 

Virginia  Red  Lake 
Vive  Yellowknife  .. 
Wabico  . 


Saga  w  ana 
Salmito  Cons 
Sail  cold 
Sanita 


jWadasa  .... 
Wakeko 
(Walker  Pat 
{walterra  .. 


04  j  Wampum 


9 

rid 

Asked 

.20 

.05 

..  .08 

.10 

.15 

..  .10 

.13 

•  •  •• 

.15 

•  •  •• 

.15 

•  •• 

.08 

•  •  •• 

.03 

•  •  •• 

.05 

•  •  •• 

.07 

•  • 

.01 

.05 

..  .35 

.55 

..  .03 

.05  . 

.«  .05 

.10 

.014 

..  .02 

•  •  •• 

.28 

•  •  •• 

.17 

•  •  •• 

.02 

•  • 

.20 

..  .15 

.16 

..  .10 

.12 

•  • 

.15 

•  • 

.25 

*• 

1.00 

..  .23 

.25 

..  .01 

.02 

•  •  •• 

.10 

•  •  •• 

.07 

•  •  •• 

.10 

*•  •* 

.05 

•  • 

.05 

..  .05 

.. 

.014 

..  .03 

.05 

.20 

..  .02 

.  .08 

.10 

.  .04 

.06 

.03 

.  .30 

.36 

.30 

.  .004 

.02 

.  .09 

.10 

,  .0034 

.02 

.03 

.03 

.20 

.  .06 

.10 

.  .05 

.  .0034 

.014 

.  .03 

.05 

.02 

.03 

.05 

•  .03 

.054 

.02 

.  .0014 

.03 

. 

.01 

. 

.06 

.01 

.06 

.  .004 

.02 

ban  '  )i  0 

.0. 

Wells  Long  Lac  .... 

..  10 

Ban.'-haw  .  • 

.05 

Welsh  Sauve  . 

.10 

Santa  Maria 

10 

Wembly  . 

....004 

.01 

Santiago  .New 

04 

0.5 

Wenga  . 

..  . 

.30 

Savd  \  ellowknife 

.o.-. 

Wendmar  . 

.20 

Srhleelaur 

10 

Wesley 

05 

07 

Srintilore 

.0,5 

West  Amulet  New 

.11 

.13 

Scott  Chibougamau 

0,3 

.06 

West  Red  Lake  .... 

.Ol'.j 

.03 

Scout  Pel  stung 

.03 

West  Manitou  . 

.04 

Sealorth  . 

.08 

West  Shore  Mai.  ... 

.00'* 

.01 

S(Uiore  . 

.  .(KP; 

.01'* 

W’estville  . 

.08 

.09 

.  .04 

W'est  Wasa  . 

.02 

.04 

Sepha  ... 

.03 

White  (iiiyatt  . 

.03 

‘Se'eiith  Malartic  . 

.02 

Wildne.st  . 

.05 

!sheai/nn« 

.10 

Wiidor  . 

.01 

.03 

Shebner 

12 

Winabi  . 

.06 

Sheldon 

07 

10 

Wilport  . 

.. 

.02 

Shunshy 

05 

.08 

Wilson  Red  Lake  ... 

.. 

.03 

Silco 

.05 

Wilwood  . 

.02 

Sil'  er  Arrow 

.00'* 

.02 

Winrock  . 

.. 

.05 

1  Silver  (.best 

.15 

Wisik  . 

.. 

.05 

1  Silver  Lake 

011*1 

Wolaston  . 

.. 

.20 

Silver  Ridge 

02'; 

04  ; 

Wolfpack  . 

.17 

00'4  Of 
.05 


Nane*k 
Nareco 
Narro'w  Lake 
.Vasco 


National  Nickel 
.Naybob  '1945' 
Navlor 

Ne''  Arlington 
New  Augarita 
New-  Brunswick 
New  Casey  Cobalt 
9b  ypy  Digby  Dome 
'New-  Dom  Nickel 
New  Fontana 
94  N'eu'  Insco  . . . , 


(KJ-*  OI-:  L„,.,g 

.\pii  .Malartic 
New  Redwood 
•^9  .New  Ribago 

f2  Walcora 

.15  iNewbw. 

■93  I  \ewcor  . 

•91'*  I  Newport  . 

01  .03  Ni-Ageo 

49  Nickel  Lake  . 

15  Nickel  Offets 
.01  03  Nicoba 

.03  Njpiron  . 

25  Nocana  . 

.01  jNorbeau  . 

.05  .06  ,Norbec  . 

.02  'Norben  . 


Porcupine  Southgate 

Porcupine  United 

Porcupine  Watborn 

00'; 

.02 

iPorquin 

.02 

04 

Portage  Island  .... 

.10 

05 

06 

Port  Coldwell  . 

Portland  . 

00'; 

02 

Potterdoal  . 

.01 

.  .0014 

01 

Prelude  . 

15 

Presdor  . . 

.02 

04': 

051* 

Primus  . 

08 

12 

*  Princeton 

.15 

Principal  Strategic  . . 

15 

Prop  Holdings 

04 

02 

04 

iProvall  . 

<16 

07 

Pro'  A'>b 

02 

04 

07 

04 

06 

(Quebec  (/old  Belt 

.02 

(W 

Quebec.  Smelting 

.37 

03 

05 

Quebec  Tantium  .. 

.  Of; 

Quejo 

.0.3 

Of; 

02'4 

(juemaque  . 

.  .00'* 

.Of* 

Quemartic  . 

.01 

.03 

Quintal  . 

20 

Quetide  . 

.  .03 

05 

Quyta  . 

.02 

02 

03 

Quyt angle  . 

.03 

05 

Raglan  .  .. 

.54 

n 

13 

.01 

.  .03 

05 

Rajah  . 

.  ..50  . 

.60 

Rambull  . 

04 

07 

.12 

Rand  Malartic  ... 

.03'- 

0.1  sini'jii  L.'he  . 04 

.02  Sky  Line 

■07  iSkyniier  Lake  . 

02  -Sladen  Quebec  .  _  .50 

<tl**  Slate  Bay  .  ■ .  .01 

•12  Smelter  (jold  . 

92  Snare  River  . 

•9'5  Snowden  . 

95  Sno'vdrift  ..  10 

9''  Snow  Lake  ..  03 

b  25  Snows'l'M  (jold 
9'''"  Soma  Duverny  0.5 

95  so'j  loi'W'  Uranium 

•9”  South  Amer  Gold  .  .. 

.South  Chib  ..  .. 

South  I '(.'.IP  Lake  ... 

South  Dufault  ....  04 

South  (-UOUX  . 

40 

South  Keora  . OO'/f 

;  South  Malartic  .  .01 

South  Stale  Uranium 
,y^  i  South' ue 

iSoverei'gn  . 00'? 

Spearhead  . 

Spine  Pore . 

(i-,  ^Spinet  Gold  . . 02 

(,3  Sprtngpole  . 

jfy  Squall  Lake  .... 

,f)4  Standard  Gold  . 10 

10  St  Anthonv  (new)  ... 

.05  St  Anthony  'oldt  _ 

12  St  Jude  ....  17 

.02  St  Marys  . IS 

.04  ist  Regis  Lead . OO'i 

(13  Staple  . 

.35  Stall 'jurt  . 

04  Starlight  03 

•98  .Stewart  Abate  . 


.00'*  .02 
.13 


,00 '4  •OO'li 
.20 


Strathmore 

Stratmer 

Sfra'v  Lake  Beach 
Strike  Uranium 
Sudbay 

S'llltmaque  Goldflds 
SuHiv  Rnurlamaque 
Sun  Bear 

Sunset  A  ellowknife 
Superstition  ... 
Swifr  Copper  . 


13  25  13.75 

.02 


'  \\  ood  Brown  Trust  .  5.00 

{Wood  Croesus  . 015*  .02 

iwoodhall  . 15 

^  Wright  Rouyn . 10 

pg  Yalta  . 05 

Varna  Gold . 03 

'  ^  Yellowknife  Gold  _ 2.25 

Yellowknife  V.T . 2.50 

Yellowstone  .  .15 

20 

Young  Davidson . 12  .14 

^  Aoiing  Shannon  . 01  .03 

■’  lAukon  Galena  . 07 

Yukore  . 12 

'*■’  Zolata  .05 

..50  _ 

Advocote  Looking 
95  For  New  Financing 

•19  j  Toronto.— Advocate  Mines  Ltd., 
•9^  {annual  report  states  is  giving  con- 
jsideration  to  several  methods  of 
‘9  financing  the  m.ain  asbestos  ore 
■*9  body  at  company’s  property  into 
■9^  production  Mr.  M,  J.  Baylen, 
president,  says  fully  anticipated 
that  these  negotiations  should  be 
!complet'“d  in  the  near  future 
’  I  Latest  analysis  by  G.  H  Gibbs, 
independent  consultant,  places  ore 
12  reserves  at  23  million  tons  grad- 
.12  tn.g  $10  per  ton.  Mr.  Giggs  elim.- 
05  1  mated  much  sub-ore  material  m- 
,2  icluded  in  the  earlier  ore  reserve 
„„  lestimates 
20  1 

I  I'  IS  e.stimated  that  $10  million 
■*:. should  bring  the  first  asbestos 
•29  ,mine  into  production  at  the  rate 
•Oh  |ol  2.000  tons  of  ore  per  day,  Mr. 
.04  [Boylen  states  It  is  further  csti- 
.0H4' mated  that  this  production  rate 
could  be  raised  to  4,000  tons  per 
■  ’  jday  by  expending  an  additional 
$3  million  during  the  fourth  year 


,  Tache  Lake  . . . 

. 13 

.14 

iTamara  . 

....  56 

.63 

j'fana'ir  . 

10 

Tar  butt  . 

. 05 

10 

IdsMiaque  . 

02 

Tazin  . 

. 16 

.17 

03  Felgold  . 

.02  Temanda  . 

,06  'lemplor 

04'*  Territories  Explor 


.02  of  production. 

•19  On  this  basis,  the  present  ore 

.10  body  should  provide  mil!  feed  for 
30  21  years  from  open  pit  mining 

'before  it  would  be  necessary  to 
.  develop  further  ore  or  consider 

•92-*  underground  mining.  The  net  profit 
•03  from  this  same  production  sched- 
.10  ule.  it  is  indicated,  should  aver- 
00  'age  $4,486,000  per  year  for  21  years. 

Management  is  of  the  opinion 

that  the  concessional  area  con- 
14  tains  other  asbestos  deposits  of 

.63  mine-making  potential. 

10  - 

PACIFIC  PETROLEUMS  LTD. 

19  Pacific  Petroleum*  Ltd.  advitc*  tbet  be- 
02  jtv  een  November  1  *Bd  19,  issued  an  «d- 
diiional  1,250  trea6ur.v  shares  were  is- 
.17  (sued  to  Eastman,  Dillon  &  Co.  as  per 
its  current  option  agreement;  460  share! 
were  issued  m  accordance  with  the  offer 
30  'made  to  the  preferred  sbareholders  of 
X-L  Refineries  Limited,  and  367  ibars! 
.03  were  issued  in  connection  with  the  coc- 
^1  V  ersion  of  subordinate  debentures, 

•vv  There  are  4.813.93S  tbares  outstanding. 


Xs\ 


stores 


330  RETAIL 


‘»e-*tV> 


On  0otol-)or  3rfl,  1957,  Dominion  Si  ores  horamp  Canada’s  first  coast -to-coast  retail 
food  distributing  orjjanization,  with  the  opening  of  the  first  Dominion  unit  in  Vancou- 
v'cr.  The  new  Vancouver  Dominion,  with  a  floor  area  of  5,5,000  square  feet,  is  Canada’s 
largest  and  most  modern  supermarket.  It  features  many  innovations,  including  in- 
stole  bakery,  elevator  .service  from  the  roof-top  parking  and  a  44-.seat  snack  bar. 


Financial  Facts  from  Dominion  Stores’ 

SEMI-ANNUAL  REPORT 


SALES  -  -  - 

(An  increase  of  $22,280,168.  or  1" 

NET  PROFIT  . 

--Equal  per  .share  to  .  .  - 

DIVIDENDS . 

Equal  per  share  to  -  -  -  - 

FJiRNINGS  REINVESTED  IN 
THE  BUSINESS  -  -  -  - 


During  the  26- week  peritxl  ended  September  21st,  Dominion  opened  22  new  .stores,  an 
average  of  one  every  eight  days.  '^Phrough  such  continuous  planned  development  from 
coast-lo-coa.st.  Dominion  is  becoming  a  con.stantly  larger  purcha.ser  of  the  products 
of  Canadian  farm.s,  fisheries  and  food  proces.sing  industries. 


WORKING  TAPITAL  -  -  $  13,783,388 

TOTAL  REINVESTED  EARNINGS*  12,338.960 
SHAREHOLDERS’  EQinT-S'  •  -  S  27.560.909 
NijTohpr  of  storPB  at  onri  of  porioH  •  .3.10 


DOMINION  STORES  LIMITED 


